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Statement of Financial Results for the Nine Months ended Dec 31, 2021 (% in Crore)
s. PARTICULARS ! STANDALONE CONSOLIDATED
NO. Quarter | Quarter | Quarter |Nine Months|Nine Months| Year Quarter | Quarter | Quarter |Nine Months|Nine Months| Year
ended ended ended ended ended ended ended ended ended ended ended ended

34.12.2021 | 31.12.2020 | 30.09.2021 | 31.12.2021 | 31.12.2020 |31.03.2021 31.12.2021 | 31.12.2020 | 30.09.2021 | 31.12.2021 | 31.12.2020 |31.03.2021
{unaudited)|(unaudited)|(unaudited) | {(unaudited) | (unaudited) | (audited) |(unaudited)|(unaudited)|(unaudited}| (unaudited) {unaudited) | (audited)

Total income from operations - 14.76 - . 247.71 249.81 8.00 14.76 - 8.00 24771 249.81

2 |Net Profit /(Loss) for the period (before tax, 457 (5.27) 747 10.13 (25.27) (51.98) 12.30 (5.52) 7.16 17.35 (24.79) (52.87)
exceptional and/or Extraordinary ilems)

3 |Net Profit /(Loss) for the period before tax (after 481 (5.03) (77.46) (75.03) (24.85) (51.23) 12.54 (3.16) (77.77) (67.81) (22.25) (50.25)
Exceptional and/or Extraordinary items)

4 |Net Profit {(Loss) for the period after tax (after 481 (5.03) (77.46) (75.03) (24.85) (51.23) 12.54 (3.16) (77.77) (67.81) (22.25) (50.45)
Exceptional and/or Exiraordinary items)

5 |Total comprehensive income for the period 481 (5.03) (77.46) (75.03) (24.85) (47.70) 12.54 (3.16) (77.77) (67.81), (22.25) (46.92)

[comprising Profit/ (Loss) for the period (after Tax)
and other comprehensive income (after tax)

6 |Equity Share Capital 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00

7 |Other Equity excluding Revaluation Reserves - - - (1,128.83) | (1,031.08) | (1,053.81) . - - (5,595.07) | (5,595.07) | (5,619.43)

8 |Eaming per share (of Rs. 10/- each) (for
continuing and discontinued operations)

{not Annualized) :

(a) Basic (in Rupees) 0.80 (0.84) (12.91) (12.50) (4.14) (7.95) 2.09 (0.53) (12.96) (11.30) (3.71) (7.82)
(b) Diluted (in Rupees) 0.80 (0.84) (12.91) (1250) | (4.14) (7.95) 2.09 (0.53) (12.96) (11.30) (3.71) (7.82)
Notes:

1) These Financial results have been prepared in accordance with the accounting policy for the FY-2021-22 on a non-going concem bass passed by the Board in it's 641st Meeting held on 03.08.2021.

2) The financial results for the nine months ended 31st Dec 2021 were reviewed by the Audit Committee on 09.02.2022 and approved by the Board of Directors in its meeting held on 09.02.2022.

3) Inview of the default by the company in paying due interest amount to the banks, STC was declared NPA. The fender banks have initiated DRT proceedings against the company, which is likely to be withdrawn soon.
The Memorandum of the OTS (MOTS) proposal with the lender banks is at the final stages and is in ling with the minutes of the high laval meeting held on 29.08.19 and the further clarificatory letter dated 13.10.2020 of
Ministry. The liability towards bank Is proposed to be settled by way of transfer of title of identified immovable property worth Rs. 300 crore on “as is where is basis® as a full and final settlement.

4) Total trade receivable of Rs. 1,067.04 Crore includes Rs. 678.25 Crore *having significant increase in credit risk" being under disputefiitigation. Trade receivables, against which disputeflegal proceedings are under
process, have been considered as "Having Significant increase in credit risk”. The company feels that even if no amount would eventually be recovered, no credit impairment is required for the credit risk since the
creditor will be paid by the company only to the exlent the amount is realized from the debtors. Further, for remaining balance of Rs. 388.79 Crore approx. is recoverable hence no provision is considered necessary.

5) Against the demand of Rs. 132.32 Crore raised by L&DO vide its letter no. L&DDO/LS2A/9225/133 dated 26th March 2018 from 2004-05 onwards the corporation has provided Rs. 85.41 crore towards 25% of rental
income from March’ 04 to July’ 18 based on the audited figures for the said period. The remaining Rs. 46.91 crore is being shown under Coningent Liabilities as the calculation of original demad of Rs. 132.32 crore is
still contested by STC.

6) (a) Consequent upon the decisions taken in the meeting held on 29.08.2019, by the administrative ministry and further decision of the Board in its 639th meeting dated 05.04.2021, it has been resolved that STC to

continue as a non-operating company. for the time being and to prepare the accounts from the F.Y. 2021-22 onward on non-going concem basis.

(b) Appropriate accounting treatment on Deferred Tax Assets (Net) will be made during FY-2021-22, as per significant accounting policy adopted on dtd 03.08.2021

(C) As per significant accounting policy based on Non-Going Concem, Assets (except DTA) and Liabilities are shown under "Current Assets  and **Current Liabilities **.

(d) Valuation of STC's immovable porperties is under process and as per last Valuation report, fair value as on 31.03.2020 based on current fitle is : JVB - Rs 756.75 cr, STCHC- Rs 498.34 cr & Others -
Rs 296.52 cr. In cage of perpetual lease, Fair Market Value of JVB and Housin Colony is Rs. 2,61_1 83 crand Rs. E§41.98 cr respectively.”

7) insurance expense of Rs 0.93 crores on pledged stock has been charged under Indirect expenses.

8) Figures of the previous period have been recasted / reclassified to make them comparable with those of the current period wherever necessary.

9) Figures for the quarter ended 31st Dec 2021 are the balancing figures between the figures in respect of nine months ended Dec 21 and the published figures of period ended Sept 21.

As per our report of even date attached

For Bhatla & Bhatia

Chartered Accountants

Firm Reg. No. 003202N Sdi- Sdi- Sdf-
{CA. R. Bhatla) {NAN Jeyakumar) {A. K. Swain)

Place: New Delhi Partner Director (Marketing) DGM-F & CFO

Date: 09.02.2022 M. No. 017572 DIN -08479171
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1 [sramert @ el A ] 14.76 - . 247.71 249,91 8.00 14.76 - 8.00 247.71 249.81
2 |oafty @ forq Fraer ami/ (&F) (# ud, 457 (5.27) 747 10.13 @527) | (51.98) | 1230 (5.52) 7.16 17.35 (2479) | (52.87)
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