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Statement of Financial Results for the Period ended Mar 31 st
, 2022

(~ Lacs)

I
STANDALONE CONSOLIDATED

S Quarler
N ' Particulars ended

O. 31.12.2021~ (audited I"",""""~~
Total income fromoperations 209.99 24,981 .17 800.00 800.00 209.99 24,981.17
NetProfit /(loss) fortheperiod (before tax. exceptional
and/orExtraordinary items)

1,21731 456.95 (2,670.32) 2,230.20 (5,197.96) 1.211.65 1.22923 (13.02) 2,946.11 (5,287.49)

3 Net Profit /(l oss) fortheperiod before tax(after
Exceptional and/or Extraordina items)

2.643.34 480.64 (2,637.83) (4.859.73) (5,123.46) 2.637.68 1,252.92 (114.08) (4,143.82) (5,025.01 )

NetProfit /(loss) for theperiod after tax (after
Exceptional and/or Extraordina items)

(1,893.61) 480.64 (2,637.83) (9,39668) (5,123.46) (1,903.38) 1,252.92 (133.71) (8,684.88) (5,044.64)

5 Totalcomprehensiveincome for the period [comprising (1,334.41)
ProtiV(l oss) fortheperiod(afterTax) and other
comprehensiveincome(after tax)

480.64 (2,28529) (8.837.48) (4.770.92) (1,344.18) 1,252.92 218.83 (8.125.68) (4,692.10)

6 Equity Share Capital
-7 - Other Equity excluding Revaluation Reserves

6,000.00 6,000.00 6,000.00 6,000.00
(114,217.40)

6,000.00
(105.379.92)

6,000.00 6,000.00 6,000.00 6,000.00 6.000.00
(569,928.03) (561,802.35)

Noles:
1) Consequent upon thedecisionstakeninthemeeting held on29.08.2019, bytheadministrativeministryand further decisionoftheBoard inits639th meeting dated-05.04.2021, it has been resolved thatSTC tocontinue as

anon-operatingcompany forthetimebeingand toprepare the accountsfromtheF.Y. 2021-22 onward onnon-goingconcernbasisforthefirst time. Therefore thecurrent year figuresare notcomparable withthatofthe
previousyear becauseaccounts forFY 2020-21 wereprepared onagoingconcernbasis andthesame hasnotbeen reclassified.

2) The financial results fortheperiodended 31st March2022were reviewed bytheAuditCommitteeon27.05.2022 and approvedbytheBoard ofDirectorsinitsmeetingheldon27.05.2022.
3) Inviewoflhedefault bythecompany inpayingdueinterest amount tothebanks. STC wasdeclaredNPA in2018.The lender bankshave initiatedORT proceedingsagainstthecompany.whichIslikelytobewithdrawnsoon.

The Memorandum oftheOTS(MOTS) proposal withthelender banks isat thefinalstages and is in linewiththeminutes of thehighlevel meeting heldon29.08.19 and thefurther clarificatory letterdated 13.10.2020 of
ministry.The liability towards bank isproposed tobesettled byway oftransferottitleof identifiedimmovable property worthRs.300crore on"basiswhere Isbasis" asafulland finalsettlement.
STC isinreceipt of letter dated 22.04.2022 fromthelead banker Canara Bank wherein ,thebank has given twooptions withregard toMOTS i.e.:
Option 1 : STC toexecute equitable mortgage infavour of Canara Bank enabling it to legally proceed forsale ofproperties mentioned inthesettlement agreement withthepermission/authority to sell and realize thesale
amount.
Option 2:Canara Banktoproceed before ORT to executeaconsent decreefortheacceptedOTS amountofRs 30,000 lacs inthejoint suitpendingbeforeORT-II.- OpinionofseniorGovernment Advocate,onabove matter is
awaited.'

4)' Outofthetotaltrade rllColVable OfRs.1.69.419.41 lacsIncludesRs.62727.62 lacs'havingslgnlflcantlnc168soIncrodlt FISk" bolllQuoderdisputll!llUuaUonItordlJlJi150fmajOrIllO ICD esreI rnetnno 38) .
5) .Demand of As. 132.83Cror.was ralsed byl&DOvldeits letterno. l&IiDDIlS2Al92251133 dated 26tJi Mo1rCh201811 0m2004-05onl'laro for non·compllMICO of various alldillo" 01 lh ' Ooed (InclUdingnon-

. deposlts of25%ofthegross mntreceived bySTC fromitstenants),However, thil company tiasdisputed thodemand 3011111 nmttnllSy l ID b I olvod.On Ih ab"ervallonol CA I .111 limn IIablillyol Rs.II ,540 lacs
hasbeencreated inthebook ofaccounts fortheF.Y. 2021-22.STChasbeen asked byMOC to provideInformationoftotalliabilityagainstJawahar Vyapar Bhawan for which ameeting washeld andaletterdtd2005.2022
requestedbySTC to l&OO10 provideOUtstanding dues andthereply isstiliawaited.

6) BasedonAccountingPolicyonanon-goingconcernbasisw.e.!01.04.2021 alltheassetspreviouslygrouped underProperty, PlantandEquipment,CapitalWork-in-progess. lnvestment Property & IntangibleAssets are
now transferredto' Non-Current Assetsheldfordisposal"andareshown onCarryingValuesas00 31.03.2021asvaluation01 STC's immovableporpertiesisunderprocess.HoweverasperlastValuationreport, fair value
ason31.03.2020 based oncurrent titleis : JVB- Rs75,675 lacs. STCHC· Rs49.834lacs &Others- Rs29.652 lacs. Incase ofperpetual lease. Fair Market Value ofJVB andHousingColonyisRs. 2.61 .183lacsandRs.
84,1981acsrespectively. .

7) Figures oflast quarterarethebalancing figures between auditedfigures inrespect ofthe.full financial year &thepublished year todate figure uptothethirdQuarterofthecurrent financialyear.
B) Further key points willbeavailable under Exceptional Item schedule no34
9) Atpresent postofCMD, OIR(M)& OIR(P) in STCarelyingvacant, consequentlythere isnomanagementinSTCL This is intheknowledgeorMOC andotherStakeholders.STCl auditor has refusedtosignthe Annual

Accounts forthe FY-2021 -22.Accordingly unaudited accounts(STClcontain ingprofitofRs 715.91 lacs)signedpy GM-STCl hasbeen taken forconsolidation.
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