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STANDALONE CONSOLIDATED
Particulars Quarter ended Quarter ended | Quarter ended Year ended Quarter ended | Quarter ended Quarter ended Year ended
30.06.2023 30.06.2022 | 31.03.2023 31.08,2023 30.06.2023 30.06.2022 31.03.2023 31.03,2022
(unaudited) (unaudited) | (audited) (audited) (unaudited) | (unaudited) |  (audiled) | (audited)
Total income from operations = T = = 2
Net Profit /(Loss) for the period (before tax, exceptional 556.05 839.02 1,067.75 3,686.91 540,58 813.83 1,020.34 3576.56
and/or Extraordinary items)
Net Profit /(Loss) for the period before tax (after 512.69 788.65 1,193.94 3,711.09 497.22 763.46 1,146.53 3,600.74
Exceptional and/or Extraordinary items)
et P"‘;’E“’SS) oy it i e 507.41 788,65 771.99 3,289.14 491.94 763.46 724.58 317879
0]
Total comprehensive income for the period [comprising
Profit/ (Loss) for the period (after Tax) and other 507.41 788.65 2,833.44 5,350.59 491.94 763.46 2,767.10 5,241.31
Lo \
Equity Share Capital 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6.000.00 6.000.00 6.000.00
Other Eguity excluding Revaluation Reserves - - (108.866.81) = = - (564.686.72)
8 Eaming per share (of Rs. 10/- each)
(for continuing and discontinued operations)
(not Annualized) :
{a) Basic (in Rupees) 0.85 1.31 472 8.92 0.82 1.27 4.65 8.74
(b) Diluted (in Rupees} 0.85 1.31 472 8.92 0.82 1.27 4.65 8.74

Notes:

1) These Financial results have been prepared in accordance with the accounting policy on a non-going concern basis passed by the Board in it's 641st Meeting held on 03.08.2021.

2) The financial results for the quarter ended 30th June 2023 were reviewed by the Audit Committee on 10.08.2023 and approved by the Board of Directors in its meeting heid on 10,08.2023.

3) Inview of the default by the company in paying due interestamount to the banks, STC was declared NPA. The lender banks have initiated DRT proceedings against the company and Syndicate bank had also initiated NCLT proceedings. The company is in the
process of finalizing the OTS proposal with the lender banks and the amount crystalized with the Joint Lender Forum (JLF) is Rs. 1906.24 crore as on 31.12.2018. A part payment of Rs. 1100 crore has already been made to Syndicate Bank, The leader of JLF
0n29.03.2019 (Rs. 900 crore) and on 27.05.2019 (Rs. 200 crore). The leader of JLF has withdrawn the NCLT proceeding against STC on 11.12.2019. However, proceedings in DRT are still going on and the matter came up for hearing on 26.07.2023 at DRT
in which banker’s advocate was insisting for attachment of the identified properties for which STC's concern in this regard communicated to MOG vide letter dtd 28.07.2023 and reply from MOC&| is awaited.

4) Qutofthe total trade receivable of Rs.1,696.87 crore includes Rs.680.42 crore "having significant increase in credit risk” being under dispute/litigation (for details of major legal cases refer note no. 39).

5) Demand of Rs.132.83 Crore was raised by L&DO vide its letter no. L& DDO/LS2A/9225/133 dated 26th March 2018 from 2004-05 onwards for non-compliance of various conditions of the Lease Deed (including non-deposits of 25% of the gross rent
received by STC from its tenants). However, the company has disputed the demand and the matter is yet to be resolved. On the observation of CAG audit, the firm liability of Rs.85.40 crore has been booked. With a view to obtain updated demand as on date
STC approached L&DO on 18.05.2022 wherein it was informed by L&DO that the assessment with regard to raising such demand, they have their own parameters. Further, vide letters dtd 27.12.2022 & 11.05.2023, STC requested L&DO to provide the
updated fiability towards JVB. In addition Deptt of Commerce vide its letter dtd 13.07.2022 has also taken up the issue with L&DO. The reply from L&DO in this regard is yet to be received. STC is continuously following up with L&DO for JVB and DDA for
housing colony. Necessary provisioning shall be made in case any futher demand arises.

6) Based oh Accounting Policy on a non-going concern basis w.e.t 01.04.2021 all the assets previously grouped under Property, Plant and Equipment, Capital Work-in-progess, Investment Property & Intanglble Assets are now transferred to * Non-Current
Assets held for disposal® and are shown on Carrying Values as on 31.03.2021 as valuation of STC's immovabie porperties is under process. However as per last Valuation report, fair value as on 31.03.2020 based on current title is : JVB - Rs.756.75 crore,
STCHC- Rs.498.34 crore & Others - Rs.296.52 crore. In case of perpetual lease, Fair Market Value of JVB and Housing Colony is Rs.2611.83 crore and Rs.841.98 crore respectively.

7) Figures ofthe previous period have been recasted/ reclassified to make them comparable with those of the current period wherever necessary.
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