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Statement of Financial Results for the Nine Month ended Dec 31%, 2022

STANDALONE CONSOLIDATED
Quarter Quarter Quarter |Nine Months|Nine Months Year | Quarter | Quarter | Quarler |Nine Months| Nine M(?n-lﬂ-s_':' Year

E

Parliculars ended | ended | ended ended ended ended | ended ended | ended ended ended ended
31.12. 2[]22|31 12.2021| 30.09.2022| 31.12.2022 | 31.12.2021 31 03.2022|31.12.2022|31.12. 2021| 30.09,2022 | 31.12.2022 | 31,12.2021 | 31,03,2022

'(unaudned)|(unaud|ted)|(unaudlted) (unaudlled) (unaudlled)| (audited) |(unaud|led)|(unaud|led)](unaud|led)|(unaud|ted) (unaudited) (aurmed)

1 Total income from operations . - - - 800.00 - 800.00

2 Net Profit /{Loss) for the period (before tax, exceptional 913.45 457.15 866.68 2,619.15 1.158.82 2,230.20 892.39 1,229.93 843.18 2.556.22 1,880.70 2,946.11
and/or Extraordinary items) :

3 Net Profit /(Loss) for the period before tax (after 912.32 480.84 816.17 2,517.14 (7,503.06) | (4,859.73) 891.26 1,253.62 792.67 245421 (6,781.18) |  (4,143.82)
Exceptional and/or Extraordinary items)

4 Net Profit /(Loss) for the period after tax (after 912.32 480.84 816.17 2,517.14 (7,503.06) | (9,396.68) 891.26 1,253.62 792.67 245421 (6,781.18) |  (8,684.88)
Exceptional and/or Extraordinary items)

5 Total comprehensive income for the period [comprising 912.32 430.84 816.17 2,517.14 (7,503.06) | (8,837.48) 891.26 1,253.62 792.67 2,454.21 (6,781.18) | {8,125.68)

Profit/ (Loss) for the period (after Tax) and other
comprehensive income (after tax) .

6 Equity Share Capital : 6.000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00
Other Equity excluding Revaluation Reserves - - - | (111,700.29) | (112,883.00) | (114,217.40) = - - | (567,623.82) | {568,733.85) | (569,928.03)
8 Earning per share (of Rs. 10/- each)

(for continuing and discontinued operatlons)
(not Annualized) :

~

{a) Basic (in Rupees) 1.52 0.80 1.36 4.20 (12.50) (14.73) 1.49 2.09 1.32 4.09 (11.30) (13.54)
(b) Diluted (in Rupees) 1.52 0.80 1.36 420 (12.50) (14.73) 1.49 209 1.32 4.09 (11.30) (13.54)
Notes:

2) The financial results for the nine months ended 31st Dec 2022 were reviewed by the Audit Committee on 09.02.2022 and approved by the Board of Directors in its meeting held on 09. 02.2022.

3) In view of the default by the company in paying due interest amount to the banks, STC was declared NPA in 2018. The lender banks have initiated DRT proceedings against the company. The communication received from lender banks on which
STC obtained opinion from legal counsel, has accourdingly, been sent vide letter dated 13.09.2022 & 27.01.2023 to MOC for further advice. ]

4) Trade receivables against which dispute/legal proceedings are under process, have been considered as "High Significant increase in credit risk”. Being subjudice no impairment consider at this stage, as it may effect the STC's claim. However, in this |
regard an appropriate opinion will be sought.

5) With a view to obtain updated demand as on date, STC officials visited L&DO on 18.05.2022 in connection with outstanding demand of Rs. 132.83 crore raised by L&DO till 2018, wherein, L&DO asked to send written request seeking the same. In
addition, L&DO stated that assessment with regard to raising such demand they have their own parameters. STC vide letter dated 20.05.2022 and 22.06.2022, has requested L&DO to give the updated liability as on date towards JVB, the reply
from L&DO is yet to be received. In addition, department of commerce vide letter dated 13.07.2022, has also taken up the issue with L&DO. The reply from L&DO is yet to be received.

6) Based on Accounting Policy on a non-geing concern basis w.e.f 01.04.2021 all the assets previously grouped under Property, Plant and Equipment, Capital Work-in-progess, Investment Property & Intangible Assets are now transferred to * Non-
Current Assets held for disposal’ and are shown at Carrying Values as on 31.03.2021. Further, consequent to the adoption of accounting policy on non-going concern basis in FY 2021-22, Valuation for inmovable assets will be conducted during
FY-2022-23.

7) The company is not carrying out any business activity and the manpower of STC has also been reduced significantly due to implementation of VRS in pursuance of the directions of Administrative Ministry and at present post of CMD, DiR(M) &
DIR(P) in STC are lying vacant, consequently there is no management in STCL also. Due to which difficulties are being faced by the company in.completing various administrative task / functional requirements.This is in the knowledge of MOC and
other Stake holders. STCL auditor is not signing the Annual Accounts for the FY-2021-22 and quarterly accounts for the period ended 30.06.2022. Accordingly unaudited accounts submitted by GM-STCL have been taken for consolidation.

8) Figures for the quarter ended 31th Dec 2022 are the balancing figures between the figures in respect of period ended Dec 22 and the published figures of quarter ended Sept 22.

9) Figures of the previous period have been recasted / reclassified to make them comparable with those of the current period wherever necessary.

10} The Bank bafance (Fixed Deposit) of the subsidiary company is subject to confirmation.

1) These Financial results have been prepared in accordance with the accounting policy on a non-going concern basis passed by the Board in it's 641st Meeting held on 03.08.2021. I
i

As per our report of even date attached

For Twarl & Associates By the orders of the Board of Directors el
Chartered Accountants Sd/-
Firm Reg. No. 002870N (K.K. Gupta) Sd/-
Director Finance - Ind géﬁtﬁxvgﬁmor
(C.A. Sandeep Sandlll) MMTG Additional Charge of STC, I
Partner DIN - 08751137 DIN - 09400987 Sa-
M.No. 085747 (B S Rao)

CFO
Place : New Delhl

Dated : 09.02.2023
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