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THIRTY SEVENTH ANNUAL GENERAL MEETING

Notice is hereby given that the Thirty Seventh Annual General Meeting of the
Members of Company will be held on Tuesday, September 29, 2020 at 03.00 PM
through Video Conference to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet as at 31$ March 2020,
Profit and Loss Account and Cash Flow Statement for the year ended that date,
Notes to Accounts, the Auditors' Report, the Report of the Directors and the
comments of the Gomptroller and Auditor General of lndia.

2. To authorize the Board of Directors of the Company to fix the remuneration of the
Statutory/ Branch Auditor (s) of the Company and to pass the following
resoluticn, with or without modification (s), as an Ordinary Resolution:

"RESOLVED THAT in terms of the provisions of Section 139 (5) read with
Sec{ion 142 (1, of the Companies Act, 2013 and rules made there-under, the
Board of Directors of the Company be and is hereby authorized to decide and fix
the remuneration of the Statutory /Branch Auditors of the Company appointed by
Comptroller and Auditor General of lndia for the financial year 2019-20, as may
be deemed fit by the Board'.

By order of the Board of Directors

Place : New Delhi.

Date: o+. og,20

1. All Members and Directors

(S.K. Sharma)
MANAGING DIRECTOR

(Addl. charge)

tl.9.2o

2, M/s. B C Shetty & Co.. Chartered Accountants, Bangalore.

L

cin :08G26650164
ilnFg : 08G.2&rior6s

{-}6T : sdir*trd@gruit.com
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1) A Member entitled to attend and vote in the meeting is entitled to appoint a
proxy to attend and vote instead of himself and the Proxy need not be a Member.

2l ln view of the applicability of the Provisions of Section 139 of the

Companies Act, 2013, the Auditor to audit the Accounts of the Company for the
financial year 2020-21 will be appointed by the Comptroller and Auditor General of
lndia.

3) ln terms of the of the provisions of Section 96(2) of Companies Aet, 2013,
the annual general meeting is scheduled to be held at a place other thah the
registered office of the Company in accordance with th6 consent in wrhing given

by all the members of the Company.
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B A REPORT

The Members,
STCL Limited.

Your Board of Directors hereby presents the 37th Annual Report of
the Company with Audited Accounts for the year ended 31't March

2020.

PERFORMANCE:

The performance of the Company during financial year 2019-20
vis-d-vis the previous year is summarized below:

[Amount in INR ]

Particulars 2019-20 2018-19
INCOME

4,41,721 1,01,60'l

Other lntereot 223
Other Receipts 8,167 29,423

Total 4,49,888 1,31,247
FINANCIAL

ProfiU[Lossl before
Tax

(46,94,635) (1,93,59,919)

SALES:

During the year, there was no business activity of the Company in
view of decision of the Union Cabinet to wind up STCL and
subsequent filing ol winding up petition in the Hon'ble High Court of
Karnataka on 26.1 1,2013. The petition is pending for disposal.

lnterest lncome on

FD'S
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DIVIDEND:

The Board of Directors have not recommended any dividend for
the year 2O19-2O as the company has incurred loss and negative net
worth.

RESERVES:

Company is having negative Reserves of Rs. 4565,08,85,440 as

on 31.03.2020.

FOREIGN EXCHANGE EARNINGS/OUTGO:

There was no foreign exchange earning/ outgo during the year
under review.

PERSONNEL AND WELFARE:

Subsequent to offering Voluntary Separation Scheme (VSS)

during the year 2013-14, the present manpower of the Company is

Eleven (11) excluding Managing Director (Additional Charge).

RIGHT TO INFORMATION:

ln order to promote transparency and accountability, an
appropriate mechanism has been put in place in the company to
provide informatio4 to citizens under the provisions of Right to
lnformation (RTl) Act, 2005.

EXTRACT OF THE ANNUALNETURNS:

As required under section 134 (3Xa) of the Companies Act, 2013,
an extract of the Annual Return pursuant to section 92(3) of the Act is
annexed to this report at Annexure - 1.

During the yea7, your Company did not make any contract or
arrangement with related parties covered under section 188 of the

{



Companies Act, 2013. Hence information required in Form AOC-2 for
disclosure of particulars of contracts/arrangements entered into by

the Company with related parties referred to in sub section (1) of
section 188 of the Companies Act 201 3 including certain arm's length
transactions under third provision thereto is not provided.

ANTI SEXUAL HARASSMENT POLICY:

An lnternal Complaints Committee under the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 has been set up in the Company to redress complaints received
in this regard. AII employees are covered under this policy. No Sexual
Harassment complaints were received during the year 2018-19.

The company did not accept any deposits from public. Therefore,
the requirement of chapter V of the Companies Act, 2013 is not
applicable.

PARTICULARS OF LOANS,GUARANTEES OR INVESTMENT
UNDER SECTION 186:

During the year, the Company did not provide / gave any loans,
guarantees or made any investment as specified under section 186 of
the Companies Act, 2013.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH
RELATED PARTIES REFERRED TO IN SUB-SCTION (1) OF
SECTION I88 IN THE PRESCRIBED FORM:

As stated earlier, the Company did not enter in contracts or
arrangements with related parties as referred to in sub-section (1) of
section 188 of the Companies Act, 2013

6
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ETC.:

CORPORATE SOCIAL RESPONSBILIW (CSR) AND

The Company did not undertake any CSR activities, since it is
incurring loss continuously from since 2008-09.

c ERVATION OF ENERGY TECHNOLOGY ABSORPTION

The information required to be disclosed in accordance with the

Companies (Disclosure of Particulars in the Report of Board of
Directors) Rules, 1988 is NlL, as the Company did not engage in any

manufacturing business activity.

COST RECORDS

The Central Government has not prescribed the maintenance of
cost records for the Company under Section 1 48( 1 ) of the Companies

Act,2013.

FINANCIAL ACCOUNTING:

The Financial Statements have been prepared in accordance with

the lndian Accounting Standards (lnd-AS) as notified the Ministry of
Corporate Affairs, Government of lndia vide Notification dated
February 16,2015.

STATUTORY AUDITORS:

M/s. B.C.Shetty & Co., Chartered Accountants, Bangalore were
appointed as Auditors to audit the accounts for the year 2019-20 by

the Comptroller and Auditor General of lndia, New Delhi (C&AG).

Their report, along with replies of the Management, is attached and

forms part of this report.

SUSTAINBILITY:
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COMMENT OF C&AG:

C&AG has made 'NlL' comments under section 143(6)(b) of the
Companies Act, 2013 on the Accounts of the Company for the year
2018-19 and the communication received in this regard is attached
and forms part of this report at Annexure - 2.

DIRECTORS'RESPONSIBILITY STATEMENT:

ln pursuance of clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, your Directors state:-

(i) that the applicable Accounting standards have been followed in
the preparatlon of Annual accounts along with proper

explanation relating to material departures.

(ii)that such ac@unting policies have been selected and applied
consistently 4nd the judgments and estimates made are
reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31't March 2020 and of the
Loss of the Company for the year ended 31"t March 2020.

(iii) that the proper and sufficient care has been taken for the
maintenance of adequate accounting records in accordance
with the prgvisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities.

(iv) That the annual accounts have been prepared on 'not a going
concern'basis.

ACKNOWLEDGEMENT:

Your Directors thank The State Trading Corporation of lndia Ltd.
(the holding Company), Ministry of Commerce and lndustry,
Government of lndia, concerned
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commodity boards for their continued support. The Directors also
sincerely thank the Statutory Auditors, Comptroller and Auditor
General of lndia, lnternal Auditors, Bankers, Legal Advisers, etc for
their cooperation and the Officers and Staff of the Company for the

services rendered to the Company.

FOR AND ON BEHALF OF THE BOARD

{dlrtDlYf
CHAIRMAN

Place: New Delhi
Date: ?'L-t'2i
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ADDENDUM TO DI ECTORS'REPORT
MANAGEMENT REPLIES TO INDEPENDENT AUDITOR'S QUALIF]CATION FOR THE YEAR

st.
No.

lndependent Auditor's Qualifi cation Management's Reply

1 Matter for Emohasis

Atlention is dra\ryn to Note No.55 of Notes to financial
statements which states that, the balances in the
accounts of Trade Receivable, Trade Payables,
Business Associates and Other Creditors are under
litigation and no confirmation has been received from
the parties.

Factual. Legal cases tor resovery of ouHanding due from
the business associate have been filed by the company
and are pending before various courts/legal forums for
disposal.

2 Attention is drawn to Note No. 22 of the Notes to
financial statements which states that, lnterest payable
of Rs. 33,78,29,51,6461- on the principal amount due to
the banks is arrived on the basis of the interest rates
disclosed in the Debt Recovery Tribunal application
filed by banks. No lnterest provision have been made
by the Company for the current financial year on the
ground that the prevailing rate of interest is too low in
comparison to interest provided in earlier years and
Confirmation of Accounts has not been received from
the banks.

STCL had proposed to the Board during the 165tn

meeting held on 10.01 .2019 to discontinue booking of
interest on the principal amount due payable to banks and
thereby not to make interest provision in the Annual
Accounts of the Company from the year 201 8-19 onwards
on the following grounds:

1) As the consortium of banks had filed Recovery
. application before DRT and STCL is defending the

same hence the matter is sub-judice and booking
of interest payable to banks will dilute the defence
of STCL in the case as banks may take booking of
interest loss in Annual Accounts as accepting dues

F.
D

2019-20.



to the banks and produce this as their Evidence in

the matter.

2) STCL has made provision at the rate ol 15- '160/o

per annum and the DRT usually allows interest to
lhe creditors at about 9 to 10% per annum so the
provision already made till date may be more then
lhe interest payable by the company.

3) lf STCL wrib off the intrest / liability on finalization
of court cases the excess interest reversed will be
treated as income and income tax on book profit

may be charged to the company.

4) As no confirmation regarding interest payable to
banks is received from the banks henceforth
voluntarily booking of interest payable to banks is
periodically objected by the Auditors of the
Company.

5) ln the event, STCL obtain favourable Award in the
case filed by consortium of banks before DRT , the
booking of interest loss to the Company had to be

reversed in the Accounts thereby attracting MAT @
18.5 % which will be loss to the Company.

6) ln the event of STCL loosing the case filed by
consortium of banks before DRT, the Award may
be pronounced directing STCL to pay interest to
the applicant banks at the rates varying 8 % to 10

l-s
ts



% while STCL had been booking interest rates
payable to banks at the average rates of 14o/o lo 15

% thereby disclosing higher interest provision loss
to the Company in its Annual Accounts.

STCL Board after deliberation of the proposal decided not

to book interest expenditure payable in the Annual
Accounts from the year 2018-19 onwards. ln view of
above it is factual and disclosures have been made.

3 Attention is drawn to Note No. 59 to Notes to financial
statements which states that, in cases where the
Company has made provision for Doubtful Debts, no
further interesVaddition margin of profit is recognized
after they have been classified as doubtful debts. Rs. 1,

53, 84,001/- has been received from these parties
during the year. As full provision has already made
earlier, the same has been credited to Profit & Loss
Account (Note No 34) by reducing the provision. Only
after lhe full receipt of the balance outstanding as per

books, the interesUadditional margin of profit will be
recognized on cash basis.

ln cases where the Company has made Provision for
Doubtful Debts, no further interest / additional margin of
profit are recognized after they have been classified as
doubtful debts. Any amount received from these parties

after being classified as doubtful debts is being credited to
their accounts and necessary entry for withdrawal of
provisions are made. Only after the full receipt of the
balance outstanding as per books, the interesUadditional
margin of profit will be recognized on cash basis. ln view
of above it is factual and disclosures have been made.

4 Attention is drawn to Note No. 39(ii) (9, h & i) where it is
mentioned that the Company has made provision for
payment of interest as per the claim made by the
consortium banks in the DRT up to 20.07.201 1 and
further interest are provided at the rates mentioned in
the DRT application by the banks. Excess interest /

F\
N

Further to the approval of STCL Board vide its meeting
held on 10.01 .201 9, Company stopped booking of interest
expenditure payable to the banks in the Annual Accounts
of STCL from the year 2018-19 onwards. As such no
interest provision have been made by the Company for
the current financial year on the ground that the prevailing



penal interest / liquidated damages claimed by the
banks as shown in their balance confirmation certificate
amounting to Rs.165,83,94,5431 (included in Note 39)
has been shown under contingent liability. However,
the contingent liability as shown in Notes consists only
of those banks who have given their balance
confirmation certifi cate.

rate of interest is too low in comparison to interest
provided in earlier years and Confirmation of Accounts
has not been received from the banks. ln view of this
Contingent Liability as shown in Notes consists only of
those banks which have given their balance confirmation
certificate. ln view of above it is factual and disclosures
have been made.

5 Attention is drawn to Note No. 20(b) of Noles l,o

Financial Statements which states that, the total liability
to banks along with interest amounting to Rs.
45,63,55,42,366/- is payable to consortium of seven
banks and UCO Bank is respect of devolved
LCs/Packing credits since 2008-09. Confirmation of
outstanding interest has not been received from the
banks. The Company has considered interest payable

as claimed at the rates disclosed in their DRT
application filed by UCO Bank and consortium of other
Banks. Cash crediUshort term loan is as per the DRT
(Debt Recovery Tribunal) application filed by
consortium of seven banks and UCO Banks on

20.07.2011. The above loan has been classified as
NPA by consortium banks and UCO Bank. The
Company has created pari-passu charge on current
assets in favor of the banks and also surrendered the
documents of immovable property situated at
Chhindwara (3.239 hectares), Byadgi (SAcres),

Siddapura (2.20 acres) and Madikeri (0.50 acres) in
favor of the Bankers. ln view of the immovable

The total liability to banks along with interest amounting to
Rs. 45,63,55,42,366/- is payable to consortium of seven
banks and UCO Bank is respect ofdevolved LCs/Packing
credits since 2008-09. The above loan has been
classified as NPA by consortium banks and UCO Bank.
The Company has created pari-passu charge on current
assets in favor of the banks and also surrendered the
documents of immovable property situated at Chhindwara
(3.239 hectares), Byadgi (SAcres), Siddapura (2.20 acres)
and Madikeri (0.50 acres) in favor of the Bankers.

SBI the lead bank of the consortium, issued notice u/s
13(2) of Securitization and Reconstruction of Financial

Assets and enforcement of Security lnterest Ad, 2002
and subsequently issued two Possession Notices one on
26.10.2011 on Factory Land and Building located at
Byadagi and another on 17.11.2011 on Factory Land and
Building located at Chhindwara, Madhya Pradesh. The
consortium of bank and UCO Bank had filed two separate
cases against the Company with the DRT, wherein with
regard to UCO Bank recovery case. DRT has passed anF

(N



properties of STCL given as security, an estimated
amount of Rs.1, 82, 69,500/- out of the total advances
can be considered as secured. The consortium of bank
and UCO Bank has filed cases separately against the
Company with the DRT, wherein with regard to UCO
Bank recovery case. DRT has passed an order dtd.
29.09.2015 for recovery of Rs. 148, 18, 29,854.77,
However, the Company has challenged DRT order at
DRAT. Chennai- The banker has also issued notice u/s
13(2) of Securitization and Reconstruction of Financial
Assets and enforcement of Security lnterest Act, 2002.
Further based on the above, the bankers have issued
two Possession Notices one on 26.10.201 1 on Factory
Land and Building located at Byadagi and another on
17.11.2011 on Factory Land and Building located at
Chhindwara, Madhya Pradesh.

order dtd. 29.09.2015 for recovery of Rs. 148, 18,

29,854.77, However, the Company has challenged DRT
order at DRAT, Chennai. SBI had taken the physical
possession of STCL assets on 31.01.2020 and is in the
process of selling the assets of STCL through e auction.
ln view of above it is factual and disclosures have been
made.

Attention is drawn to Note No. 8.2 of the Notes to
financial statements with respect to investment in

Shares of NSS Satpura Agro Development Corporation
Ltd., which states as follows:

The Joint Venture Company has incurred losses and its
cumulative losses is Rs. 30,13,372l- up to 31st March
2013 and details of subsequent period are not
available, the Company has written off Rs. 7,53,U31-
towards permanent diminution in its investment value
up to earlier years. The audited financial statements of
NSS Satpura are not available for the subsequent

F\+

6 Since the joint venture company was incurring losses and
its cumulative losses was Rs. 30,13,372 upto March 31,

2013 against the total share capital of Rs. 40,00,000/-, the
Company had provided Rs.7,53,3431- towards
permanent diminution in its investment value (cost

10,00,000) during 2012-13. Since the audited linancial
statement of NSS Satpura was not available for the
subsequent years, further allowance if any has not been
recognized in the books. The Company board approved
in its 142nd Board Meeting held on October 24, 2013 lor
withdrawal from the joint venture Company NSSSADCL.
ln view of above it is factual and disclosures have been



periodsJtte Company Board approved in its 142nd

Board Meeting held on 24.10.2013 for withdrawal from
the Joint Venture Company NSSSADCL.

made

7 STCL floated Notice lnviting Tender dated 23.11.2009 for
export of 50,000 MT of lron Ore Fines(lOF) from
Krishnapatnam port, 40,000 MT and 27,000 MT of IOF
from Vzag port. ln response to NlT, M/s Shiva Shankar
tlinerals f\r(. Ltd. (SSMPL), ttderabad had participated

and quoted for the export of lron Ore Fines stocked at
various ports. STCL had confirmed the contract with
SSMPL being the highest bidder for export of 50000 MT
of IOF at Krishnapatnam port which was executed on
02.O1.2010. Further dispute arose between parties
regarding payment of custom duty/export duty and other
charges such as wharfage, stevedoving and handling
charges.

Thereafter STCL cancelled earlier NIT and recalled fresh
NIT for export of 50,000 MT of IOF which was challenged
by SSMPL vide WP No.847412010 in High Court of
Karnataka which was later withdrawn by SSMPL and
SSMPL invoked Arbitration clauses contained in contract
dated 02.01.2010 executed between parties. SSMPL had
made seven claims through Arbitration
no.|CA/AC/1864/2013 against STCL Ltd. claiming an

amount of Rs.30, 57,05,2281-.

On completion of the Arbitral proceedings, the Arbitral

Attention is drawn to Note. No. 39.2(k) which states
that, subsequent to filing of arbitration petition of M/s
Shiva Shankar Minerals Private Limited against STCL
and on completion of a6itration process, Rs.

6,06,69,338/- inctufing tegat Ges of Rs. 26,55,114/-
was awarded in favour of M/s Shiva Shankar Minerals
Private Limited. STCL has filed an appeal against the
Arbitration award which is pending before the City Civil
Court, Bangalore.

t-=
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award dated 09.08.2014 was ordered directing STCL to
pay Rs.4,73, 28,080/- along with '12% interest p.a. on Rs.

3, 10, 76,400/-. Also a sum of Rs.26, 55,1141- towards
legal expenses, stamp duty is also been awarded to pay

to SSMPL. STCL had challenged the above mentioned
Arbitral Award bearing no. AS 12112014 on 10.11.2014
and the case is in progress before the Commercial Court,
Bangalore. ln view of above it is factual and disclosures
have been made.

I Attention is drawn to Note No. 4 and 20, Cash credit
advance from the bank are secured by paripasu

charges over the assets of the company. The
Consortium of Lenders has taken over the symbolic
possession of the assets of the company during the
year 2011-12 and initiated legal proceedings against
the company for recovery of dues. The legal
proceedings are pending before the DRT.
Subsequently during the year Consortium of the
bankers has taken over the physical possession of the
assets and initiated the proceedings of auction under
the provisions of SARFAESI ACT, 2002. However the
value at which the banks are likely to auction/receive
the bids for the above assets are not known at this
point of time. Hence company has reduced the value of
assets at book value and also reduced the Same from
borrowings to Consortium of banks.

9 Attention is drawn to Note No 24(d), Grant has been The total liability to banks along with interest amounting toP
$.r'

Factual and banks are in the process of selling the
properties trough e auction and the two attempts made by

them to e auction on 09.03.2020 and 04.04.2020 could
not get the bids due to the lockdown. The details of the
sale price will be intimated by the banks once the sale
process will be completed by them.



received from VITC (Visvesvaraiya lnduskial Trade
Centre) under ASIDE Scheme amounting Rs.1, 20,
00,000/- for Export Promotion during the year 2006-07
towards Chilly Processing Centre-Byadgi. Grant in Aid
has been received amounting to Rs, 6, 29, 00,000/-
during the year 2008-09, for Steam Sterilization plant at
Chinddawara. The company has amortized
depreciation on assets for which grants were received
at WDV method and has rcduced the same from the
grants. However during the year end no grants has
been amortized since the possession of such assets for
such grant availed has been taken over by the
consortium of lenders.
Due to non availability of conditions relating to disposal
or compulsory acquisition, we are unable to opine on
the treatment given by the company in the financial
statement on the un-amortized portion of grant to the
tune of Rs.l , 10, 09,432.

Rs. 45,63,55,42,366/- is payable to consortium of seven
banks and UCO Bank is respect of devolved LCs/Packing
credits since 2008-09. The above loan has been
classified as NPA by consortium banks and UCO Bank.
The Company has created pari-passu charge on current
assets in favor of the banks and also surrendered the
documents of immovable property situated at Chhindwara
(3.239 hectares), Byadgi (SAcres), Siddapura (2.20 acres)
and Madikeri (0.50 acres) in favor of the banks.

SBI the lead bank of the consortium, issued notice u/s
13(2) of Securitization and Reconstruction of Financial
Assets and enforcement of Security lnterest Act, 2002
and subsequently issued two Possession Notices one on
26.10.2011 on Factory Land and Building located at
Byadagi and another on 17.11.2011 on Factory Land and
Building located at Chhindwara, Madhya Pradesh. The
consortium of bank and UCO Bank had filed two separate
cases against the Company with the DRT, wherein with
regard to UCO Bank recovery case. DRT has passed an
order dtd. 29.09.2015 for recovery of Rs. 148, 18,

29,854.77, However, the Company has challenged DRT
order at DRAT, Chennai.

SBI had taken the physical possession of STCL assets on

31.01 .2020 under SARFAESI Act and is in the process of
selling the assets of the Company through e auction. As
the properties are physically taken over by the banks
under SARFAESI Act, the assets of the Company are not

P
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t0 Attention is drawn to Note no.14(F), Company has
treated the Service Tax Credit Receivable of
Rs.13,96,838 and VAT credit Receivable of
Rs.7,91,704 as current asset. However as per section
140 of CGST Act, 2017,time limit for claiming the input
tax credit as transitional credit under earlier tax regime
has been e.xpired- Hence company c,annol claim lhe
said input tax receivable under GST.

Factual and disclosures have been made. Legal opinion
will be sought and suitable steps will be initiated.

11 Para (i) c of Annexure 'A' to lndependent Auditor's
Report :

As per the information and explanation given to us, the
original title deeds of all the immovable properties are
in the custody of Banks. The Company has sent a letter
seeking confirmation of the original title deeds of
immovable properties of the Company held by the
Bank. However, confirmation from the bankers has not
been received as on the date of our report. As such
and in absence of any evidences, we are not able to
verifu the title deeds of immovable properties of the
Company.

The Company has created pari-passu charge on current
assets in favor of the banks and also surrendered the
documents of immovable property situated at Chhindwara
(3.239 hectares), Byadgi (SAcres), Siddapura (2.20 acres)
and Madikeri (0.50 acres) in favor of the Bankers. SBI the
lead bank of the consortium of banks issued notice uis
13(2) of Securitization and Reconstruction of Financial
Assets and enforcement of Security lnterest Ad, 2002.
Subsequently SBI had issued two Possession Notices
one on 26.1 0.201 1 on Factory Land and Building located
at Byadagi and another on 17.11.2011 on Factory Land
and Building located at Chhindwara, Madhya Pradesh.

SBI on 31 .01 .2020 had taken physical possession of the
assets of STCL and are in the process of selling thets

Do

part of our balance sheet and hence it is unamortazied.



F
Lo

assets of the Company through e auction. ln view of
above it is factual and disclosures have been made.

12 Para (iv) of Annexure 'A' to lndependent Auditor's
Report:

ln our opinion and according to the information and
explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the
Conpanies Act 2013 in rcspct of lens, invesffienG,
guarantees, and security except with respect to an
investment made during the year 2008-09 in shares of
NSS Satpura for Rs. 1,000,000. ln terms of Explanation
to Rule 13 of Companies (Meeting of Board and lts
Powers) Rules, 2014, the Company should have
passed a special resolution within one year from the
date of notification of Section 186 of the Companies
Act, 2013, which has not been complied with.

As per the direction of the Administrative Ministry
(Ministry of Commerce), during 2008-09 company has
invested Rs.10.00 lakhs in the Joint Venture NSS Satpura
Agro Oarelopment Co. Lld., Hence Section 185 and 186
of the Companies Act, 2013, in respect of investment is

not applicable to Government Company, since the
exemption has been granted by MCA vide notification no.
GSR 463 dated Sth June 2015. The investment has been
written off in the Books as per the Board decision taken
on 24.10.2013 vide its142nd meeting.

13 Para (viiXa) of Annexure 'A' to lndependent
Auditor's Report:

According to information and explanation given to us
and on the basis of our examination of the books of
accounts and records, the Company has been
generally regular in depositing undisputed statutory
dues including provident fund, lnvestor Education and
protection fund, Employees State insurance, lncome
Tax, Sales Tax, Wealth Tax, Service Tax, Custom
Duty, Excise Duty,Cess and other statutory dues, if

ln response to the Kerala sale tax department notice for
the year ending 31.03.1996 claiming an amount from
STCL, Company had filed appeal before the Appellate
tribunal Kerala. The appeal is yet to be decided so the
amount is still pending to be paid.



any, applicable to it with appropriate authorities except
for an amount of Rs, 2,53,755/- relating to Kerala Sales
Tax for the year ended 31.03.1996.

14 Para (vii)(b) note: of Annexure 'A' to lndependent

Note: The Company has filed an application u/s 220(4)
of the income Tax Act,1956.wilh lhe lncome tax
department against notice of the demand for Rs,
2,11 ,95,0091- relating to AY 2010-1 1 raised by the Tax
Recovery Officer, lncome Tax Department. No detail
has been received till the date of audit.

ln response to the income tax notlce during the year

2010-11 for an amount of Rs. 2,11,95,009/-, STCL had
filed an application u/s 220(A) of the lncome Tax Act
1956/- and awaiting for reply from income tax department.

15 Para (viii) note: of Annexure 'A' to lndependent

The Company has defaulted in repayment of dues to
Banks as a result, based on the information made
available to us the amount due to the banks towards
Packing Credit & Cash Credit advances is Rs.
45,63,55,42,365/- since financial year 2008-09. The
company has not provided interest on the above
advances for the FY 2018-19.

STCL had proposed to the Board during the 165th

meeting held on 10.01.2019 to discontinue booking of
interest on the principal amount due payable to banks and
thereby not to make interest provision in the Annual
Accounts of the Company from the year 2018-1 9 onwards
on the following grounds:

1) As the consortium of banks had filed Recovery
application before DRT and STCL is defending the
same hence the matter is sub-judice and booking
of interest payable to banks will dilute the defence
of STCL in the case as banks may take booking of
interest loss in Annual Accounts as accepting duesf-

o

Auditor's Report

Auditor's Report :



to the banks and produce this as their Evidence in
the matter.

2) STCL has made provision at the rate of 15- 16%
per annum and the DRT usually allows interest to
the creditors at about 9 to 10% per annum so the
provision already made till date may be more then
the interest payable by the company.

3) lf STCL wrile ott tlc interest/ liability on finalization
of court cases lhe excess interest reversed will be
treated as income and income tax on book profit

may be charged to the company.

4) As no confirmation regarding interest payable to
banks is received from the banks henceforth
voluntarily booking of interest payable to banks is
periodically objected by the Auditors of the
Company.

5) ln the event, STCL obtain favourable Award in the
case filed by consortium of banks before DRT , the
booking of interest loss to the Company had to be
reversed in the Accounts thereby attracting MAT @
18.5 % which will be loss to the Company.

6) ln the event of STCL loosing the case filed by
consortium of banks before DRT, the Award may
be pronounced directing STCL to pay interest to
the applicant banks at the rates varying 8 % to 10

Nl
ts



% while STCL had been booking interest rates
payable to banks at the average rates of 14o/o lo 15

% thereby disclosing higher interest provision loss
to the Company in its Annual Accounts.

STCL Board after deliberation of the proposal decided not

to book interest expenditure payable in the Annual
Accounts from the year 2018-19 onwards. ln view of
above it is factual and disclosures have been made.

16

Qualified Opinion
Para (i) of Annexure 'C' to lndependent Auditor's
Report:

Due to the default in the payment by business associates
to STCL during the year 2008-09, Company suffered
extraordinary losses and Company had stopped all its
business activities trom 2014-15 onwards. Union Cablnet
on 1 3.08.2013 decided for closure of the Company and
subsequently Company had filed voluntary winding up
petition before High Court of Karnataka on 26.11.2013
which is pending for disposal. Presently Conipany is only
pursuing recovery cases against the business associates
before different forums and adhering to all the other
statutory provisions laid down by Government of lndia.

N
l'

The Company did not have appropriate lnternal control
with respect to reconciliation of Trade Receivables,
Trade Payables, other creditors and Business
Associates, which could result in the material
misstatement in books of accounts.



17 Para (ii) of Annexure 'C'to lndependent Auditor's
Report:

ln response to the petition filed by the lessee, the
Company filed its objectiOn and also made the counter
claim for the amount payable by the lessee.

't8 Para liii) of Annexure 'C' to tndeDendent Auditor's
Report:

The Board of Directors of the Company had delegated
certain powers to the managing director of the
company vide 107th board resolution dated 27th

January, 2006. Howbver, no review of the same has
been made subsequently till date. Presently, a General
Manager is looking after the activities of the Company
and reporting to the Board of Directors of the Company.

Since the company is in the process of winding up and no
business activity is being carried out, the same delegation
of power are being continued. At this stage no useful
purpdse will be served by amending the DOP. However
the General Manager reports to BoD through the
Managing Director.

19

The company has not provided interest during the year
on Cash Credit and Packing Credit advances availed
from the consortium of banks on the ground that the
prevailing rate of interest is low in comparison to
interest provided in earlier years and confirmation of

STCL had proposed to the Board during the 165th

meeting held on 10.01 .2019 to discontinue booking of
interest on the principal amount due payable to banks and
thereby not to make interest provision in the Annual
Accounts of the Company from the year 2018-19 onwards

)Jt,

The lease rent of steam sterilization unit located in

Chindwara, Madhya Pradesh was leiminated on
03.02.2018 w.e.f. 31.01.2015 due to non-performance.
The Company has initiated legal process for recovery
of its dues.

Para (iv) of Annexure 'C'to Independent Auditor's
Report:



balance from the banks has not been received by the
company. Due to non-provision of interest , the loss
has been understated by Rs 166,589,48,3181 with
consequential reduction in bank liabilities.

on the following grounds:

1) As the consortium of banks had filed Recovery
application before DRT and STCL is defending the
same hence the matter is sub-judice and booking
of interest payable to banks will dilute the defence
of STCL in the case as banks may take booking of
interest loss in Annual Accounts as accepting dues
to the banks and produce this as their Evidence in
the matter.

2) STCL has made provision at the rate of 15- 16%
per annum and the DRT usually allows interest to
the creditors at about 9 to 10% per annum so the
provision already made till date may be more then
the interest payable by the company.

3) lf STCL write off the interest / liability on finalization
of court cases the excess interest reversed will be
treated as income and income tax on book profit

may be charged to the company.

4) As no confirmation regarding interest payable to
banks is received from the banks henceforth
voluntarily booking of interest payable to banks is
periodically objected by the Auditors of the
Company.

5) ln the event, STCL obtain favourable Award in the
case filed by consortium of banks before DRT , the

N



booking of interest loss to the Company had to be
reversed in the Accounts thereby attracting MAT @
18.5 % which will be loss to the Company.

6) ln the event of STCL loosing the case filed by
consortium of banks before DRT, the Award may
be pronounced directing STCL to pay interest to
the applicant banks at the rates varying I % to 10

% while STCL had been booking interest rates
payable to banlrs at the average rates of 14o/o lo 15

% thereby disclosing higher interest provision loss
to the Company in its Annual Accounts.

STCL Board after deliberation of the proposal decided not
to book interest expenditure payable in the Annual
Accounts from the year 2018-19 onwards. ln view of
above it is factual and disclosures have been made"

N
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2020.

Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the
Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities conlributing '10 o/o or more of the total turnover of the
company shall be stated)

1 ctN u851 1 0KA1 982GOt00501 3
2 Registration Date 23.10.1982

3 Name of the
Company

STCL LIMITED

4 Category/Sub-
category of the

Company

Company Limited by Shares/Union Government
Company

5 Address of the
Registered office &

contact details

'Chandrodaya", No. 10/1 , 2no Main, 30m Cross,
7h Bock, Jayanagar, Bangalore - 560070

b Whether listed
company

No

7 Name, Address &
contact details of the
Registrar & Transfer

Agent, if any.

N.A

S.

No

Name and Deacription of
main products / services

NIC Code of
the

% to total turnover of the
company

1 99611

2b

Wholesale trade services 100



III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE
COMPANIES-

sl.
No.

Holdinq/
sub_sidiary/

Associate

Applicable
Section

1 THE STATE
TRADING
CORPORATI
ON OF INDIA
LIMITED

174899D11 956GOt002674 Holding
Cornpany

100% 2(87)(ii)

Category of Shareholders

A. Promoter s
(1) lndian

a) lndividual/ HUF

b) Central Govt.
c) State Govt.(s)
d) Bodies Corp.

e) Banks / Fl

f) Any other

Total shareholding of
Promoter (A)

B. Public Shareholding

'1 . lnstitutions

No. of Shares held at the
beginning of the year

[As on 31-March-2019]
o/o ot
Total
Share

Demat Physical Total

o/o ol
Total
Share

Demat Physical

0.001NIL 2 2 0.001 NIL 2 2

NIL 0 0 0 NIL 0 0
0NIL 0 0 0 NIL 0 0

NIL 149998 149998 99.999 NIL 149998 149998 99.999

0 0NIL 0 NIL 0

0NIL U 0 0 0

Nit 150000 150000 100 NIL 150000 't 50000 100

NIL NIL

%
ChanE
during

the
year

0
0

NI

0

0

0

L

a) Mutual Funds

zT

lV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as
percentage of Total Equity)
Category-wise Share Holding:

Name &
address of the

compa nv

CIN o/o of
share
held

tl I

No, of Shares held at the end of
the year

[As on 31-March-20201

Total

0

0

ttttl

II

0
o

It_
I

I

0

I

t rt

I

0



b) Banks / Fl

c) Central Govt
d) State Govt(s)

e) Venture Capital Funds

f) lnsurance Companies

g) Flls

i) Others (specify)

Sub-total (B)(1):-

2. Non-lnstitutions

a) Bodies Corp.
i) lndian

ii) Overseas

b) lndividuals

i) lndividual shareholders
holding nominal share
capital upto Rs.1 lakh

ii) lndividual shareholders
holding nominal share

capital in excess of
Rs 1 lakh

c) Others (specify)

Overseas Corporate Bodies

Clearing Members
Trusts

ForeignBodies-DR
Sub-total (B)(2):-

Total Public Shareholding
(B)=(B)(1)+ (B)(2)

0 0 0 0

0 0 0 0 0 0

0 0 0 0 0 0 0

0

0

0

2_3

h) Foreign Venture Capital
Funds

Non Resident lndians

Foreign Nationals

0 0 0

0

0

0

ttl
t-



C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+c)

0 0 0 0 0 0 0 00

0NIL NIL

Shareholder's
Name

Shareholdinq at the beqinnino of
the vear

Shareholdino at the end of the
vear

%of Shares
Pledqed /
encumbered
to total
shares

% of total
Shares ol

the
companv

7o of total
Shares of

the
companY

1 STC of lndia
Limited

149998 99.998 0
14999

I 99.998 0

CMD, STC 1

1

0.0005

0.0005

2

3 MD, STCL

1

1

0.0005

0.0005

0

0

CMD,
STC
MD,

STCL

% chanqe in
shareholdin0
durinq the
vear

0

0

C) Change in Promoters' Shareholding (please specify, if there is no
change) - No change in share holding

Cumulative Shareholrlrnsiurxqs
the vear

% of total
shares of the

companv

Shareholdinq at the
beqinninq of the yeat

companv

% of total
shares of

the

No. of
shares

Particulars

At the beginning of the year
NO
CHANGE

Date wise lncrease / Decrease in

Promoters Shareholding during the year
specifying the reasons for increase /
decrease (e.9. allotment /transfer /
bonus/ sweat equity etc.):
At the end of the year

B) Shareholding of Promoter-

150000 150000 100I rsoooo I rsoooo I roo 
]

SN

No. of
Shares

%of Shares
Pledqed /
encumbered
to total
shares

No. of
Shares

No. of
shares

SN

=

r

2q



D) Shareholding Pattern oftop ten Shareholders:

(Other than Directors, Promoters and Holders of GDRs and ADRs):

E) Shareholding of Directors and Key Managerial Personnel:

Cumulative
Shareholdino

durino the
vear

No. of
shares

o/o ol
total

shares
of the

company

No. of
shares

1

At the beginning of the year 0 0 0 0

Date wise lncrease / Decrease
in Promoters Shareholding
during the year specirying the

reasons for increase /decrease
(e.9. allotment / transfer / bonus/
sweat equity etc):

At the end of the year 0 0 0

No. of
shares

%ot
total
shares
of the
company

No. of
shares

Yo ol
total
shares
of the
company

1 S.K.Sharma, Director
(Personnel), STC of lndia
At the beginning o, the year 1 0.0005 2 0.0005
Date wise lncreage / Decrease
in Promoters Shareholding

3o

Shareholdinq at the
beqinninq
of the vear

o/o ol
total

shares
of the

company

SN For Each of the Top 10
Shareholders

I

r

---o-l

SN Shareholdinq of each Directors
and each Kev Manaqerial
Personnel

Shareholdinq at the
beqinninq
of the vear

Cumulative
Shareholdino

durinq the
vear



during the year specifying the
reasons for increase /decrease
(e.9. allotment / transfer / bonus/
sweat equity etc.):
At the end of the year 1 0.0005 2 0.0005

2 Rajiv Chopra, CMD, STC of
lndia Ltd

At the beginning of the year 1 0.0005 2 0.0005
Date wise lncrease / Decrease
in Promoters Shareholding
during the year specifying the
reasons for increase /decrease
(e.9. allotment / transfer / bonus/
sweat equity etc.):
At the end of the year 1 2 0.0005

Secured Loans
excludinq
deposits (Partlv

Secured

Unsecured Loans Deposits
Total
lndebtedness

lndebtedness
at the
beginning of
the financial
year
i) Principal
Amount

1 1852590719 1 1 852590719

ii) lnterest due
but not paid

Nit
Nit Nit

iii) lnterest
accrued but not
due

Nit

Nit

Nit

Total (i+ii+iii) 1 1852590719 Nit Nil 1 1852590719

3r

0.0005

V) INDEBTEDNESS -
lndebtedness of the Company including interest outstanding/accrued but not due

for payment.

Nil Nit

Nit



Change in
lndebtedness
during the
financial year
* Addition Nit Nit Nit
* Reduction 28800 Nit Nit 28800

28800 Nit Nit 28800
lndebtedness
at the end of
the financial
year
i) Principal
Amount

1 1852561 91 I
Nit Nit

1 1 852561 919

ii) lnterest due
but not paid

Nil
Nit Nit

Nit

iii) lnterest
accrued but not

due

Nit

Nit Nit

Nit

Total (i+ii+iii) 1 1852561919 Nit Nit 1 1852561919

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL
PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

[Rs. ln Lakhs]

Name of MDMTD/ Manaqer Total Amount
Name S.K.Sharma

1 Gross salary
(a) Salary as per provislons
contained in sectlon 1 7(1) of
the lncome-tax Act, '1961

Nit Nit

(b) Value of perquisites u/s
17(2) lncome-tax Act, 1961

(c) Profits in lieu of salary
under section 17(3) lncome-
taxAct, 1961

Nit Nit

2 Stock Option Nit Nit

J Nit Nit

a.)?

Nit

Net Change

S.N. Particulars of Re[nuneration

Sweat Equity



4 Commission- as % of profit
- others, specify...

Nit Nit

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGERAATTD

NIL

5 Others, please specify Nil Nit
Total (A) Nit Nit
Ceilinq as per the Act II

S. No. Name of Directors Total Amount

1 lndependent Directors
Fee for attending board committee
meetings

Nit Nit

Commission Nit Nit

Others, please specify Nit Nit

Total (1) Nit

2 Other Non-Executive Directors Nit

Fee for attending board committee
meetings Nit Nit

Comm ission Nit Nir

Others, please specify NiI Nit

Total (2) Nit Nit

Total (B)=(1+2) Nit Nit

Total Managerial
Remuneration

Nit Nit

Overall Ceiling as per the Act

cEo CS
1 Gross salary

(a) Salary as per provisions contained
in section 17(1) of the lncome-tax Act,
1961

Nit

(b) Value of perquisites uls 17(2) Nit

2?

tttl
B. Remuneration to other Directors:

Particulars of Remuneration

-T-l

lt

m
t--T-t

I

t--rT_l

TTIT

tttt
H

SN Particulars of Remuneration Kev Manaqerial Personnel

CFO Total



(c) Profits in lieu of salary under
section 17(3) lncometax Act, 1961

2 Stock Option
3 Sweat Equity Nit

4 Commission Nir

- as % of profit

Nit

5 Others, please specify Nit

TOTAL Nit

Vll. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NOT
APPLICABLE

FOR AND ON BEHALF OF THE BOARD OF DIRECTOR

Date: L2.q-2.6

Tvpe Section of
the
Companies

Brief Details of
Penaltv /
PunishmenU
Compou ndinq
fees imposed

Authoritv

IRD i NCLT/
COURTI

A. COMPANY
Penalty
Punishment
Compounding
B. DIRECTORS

Penalty
Punishment
Compounding
C. OTHER OFFICERS IN DEFAULT
Penalty

Compounding

Place: New Delhi CHAIRMAN.

3+

lncome-tax Act, 1961

others, specify...

[t-5
I I lNir

tt

=

=

\,r**r*_

Act

Description
Appeal made.
lf anv (qive

Details)

Punishment

tl





[.c.$llellll & c0.
cnarlePed accounlanls

INDEPENDENT AUDITOR'S REPORT

To the Members of STCL LIMITED

Report on the Fitrancial Stat€ments

Opinion
We have audited the accoppanying financial statements of STCL LIMITED'the Company", which

comprise the Balance Sheel as at 3lst March 2020, the Statement of Profit and toss (including Other

Comprehensive Income), tho Cash Flow Statement for the year and the statement of changes in Equity for

the year then ended including a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanarions given to us, except for
the effects of the matter deecribed in rhe Basis for Quatified Opinion s€ction of our report the aforesaid

frnancial statement give tho Information required by the Act in the marmer so required and give a tsue and

fair view in confomrity wlth lhe accounting principles generally accepted in India including lnd AS

specified mder Se.lion l3t of the Act, of the state of affairs ( financial p6ition) of the company as ar 3le
March 2020, and its loss (fl4ancial performaace including other comprehensive income), its cash flows and

the changes in equity fol thg year ended on that date,

Basis fot Suol Wd Op lnio n

We conducted our audit iq accordance with the Standards on Auditing (SAs) specified under section

143(10) ofthe Companies Act 20l3, Our responsibilities under those Standards are further described in the

Auditols Responsibilities for the audit of the Financial Statements section of our repon. We are

independent of rhe Comparv in accordance with the Code of Ethics issued by the Inslitute of Chartered

Accountants of India togetlpr with the ethical requirements that are rclevant to our audit of the financial

statements under the provislons ofthe Companies Act, 2013 and the Rules there rmder and we have fulfilled
our other ethical responsibillties in accordance with these rcquirements and the Code ofEthics. We believe

that the audit evidenc€ we hqve obtained is suflicient and appropriate to provide basis for our opinion.

The conpany has nol provlded interest fron FY 2018-19 on Cash Credit and Packing Credit adyances

availedfrom the eorsot iun of bonh, on the ground that the prevailing rate of inerest is low in comryison
lo interesl provided in earltor years and confirmation of balance froti the banks has not been received by

the company. Due to non-Wvision of interest, the loss has been understated by Rs 16,65,89,48,319/- with
consequential red.uclion in b@k liabililies. However, lhe company has shown the above anount as a
conlingent liability in lhe notes to accounts no 39.2. T d

ni
l

/
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Material Uncertainty Related to Going Concern

We draw Attention to Note No. I ofthe notes to linancial satements, wfiich states that, tlte accounts ofthe
Compeny are prepared based on the assumption thar the Company is nd a going concem due to following
feasons:

i) The Shareholders of the Company in their Extraordinary Genenl Meeting held on 12.09.2013 had

approved winding up ofthe Company under 433 (a) ofthe Conpanies Act, 1956.

ii) Department of Commerce, Minislry of Commerce and Indu$ry vide its letter dated 26.08.2013 had

conveyed approval of the Union CabiEt for winding up of tlr Company and to offer Volunhry
Separation Scheme (VSS) to the Employees.

iii)Company had filed winding up petition before the Hon'ble High Court of Karnataka on 26.1 1.2013.

Accordingly, the Company has drawn the accormts on Liquidation basb i.a assets have been revalued on

realizable basis, whereas the liabilities towads the bank have been stded book value, in view of legal

cas6 initiated by tbe banlcs against the Company for recovery of their dues rrd all other liabilities at their

settlement valw.

These events or conditions indicate that a material unc€rtainty exists that may cast significant doubt on the

company's ability to continue as a going concrm. Our opinion is not modified in respect ofthis mattem.

Emphasis Of Matter

a) Attention is drawn to Note No.55 ofNotes to financial statemettb l{tlch sates rhat, the balances in
the accomts of Trade Receivable, Trade Payables, Business Associates and Other Crcditor are

under litigation and no conJirmation has been received from the pardes.

b) Attention is drawn to Note No. 22 of the Notes to financial s{dements which ststes thar, Interest

payable of Rs. 33,78,29,5 1 ,646/- on the principal amount due to the bank is arrived on the basis of
the interest rates disclosed in the Debt Recovery Tribunal application filed by banks. No Inlerest

provision have been made by the company for the current flnancial year on the ground that the

prevailing mte of interest is too low in comparison to intercst provided in earlier years and

Conlirmation of Accounts has not been received from the bankc.

c) Atte.ntion is drawn to Note No. 59 to Notes to financial statemetb which states that, in cases where

the Company has made pmvision for Doubtful Debts, no further int€lest/addition margin of profit is

recognized after they have been classified as doubtful debts. Its 1153,84,001/- has been received

from these panies during the year. As fi:ll provision has already made earlier, the same has been

credited to Profit & Loss Account (Note No 34) by reducing the provision. Only after the full
receipt of the balance outstanding as per books, the interest/additional margin of profit will be

recognized on cash basis.

d) Attention is drawn to Note No. 39(ii[g, h & i) where it is mentioned that the Company has made

provision for payment of interest as per the claim made by the consortium banks in the DRT up ro

20.07.2011and fi[ther interest are provided at the rates mentioned in the DRT apPtication by the

banks. Excess interest / penal interest / liquidated damagesdaimed by the banks as shown in their

ncluded in been

,

balance confirmation certificate amounting lo Rs. 165,83,94,543/- (i

;Ci

36



shown under contingent liability. However, the contingent liability as shown in Notes consists only

of those banks who have given their balance confirmation certificate.

e) Attention is drawn to Note No. 20(b) of Notes to Financial Statements which states that, the tota.l

liability to banks dong with interest amounting to Its, 45,63 ,55,42,3661- is payable to consortium of
seven banks and UCO Bartk in rcspect of devolved LCVPacking credits sinc€ 2008{9.
Confirmation of outstanding interest has not been rcc€ived from lhe banks. The Company has

comidercd interest payable as claimed at the rates disclosed in their DRT application filed by UCO
Bank and consortiun ofother Banks. Cash crediyshon term loan is as per the DRT @ebt Recovery

Tribunal) appticatlon filed by consortium of seven banks and UCO Banls on 20.07.2011. The
above loan has bcn classified as NPA by consortiun banks and UCO Bank. The Company has

created pad-passv charge on curent assets in favor of the banks and also sunendered the

documents of immovable prop€rty sihrated at Chhindwara (3.239 hectarcs. ), Byadgi (SAcres),

Sidctapura (2.20 acres) and Madikeri (0.50 acres) in favor ofthe Bankers. In view oflhe immovable
properties of STCf. given as security, an estimated amount of RS. 1,82,69,500/- out of the total

advances can be considered as secured. The consortium of bank and UCO Bank have filed cases

separately agatnst the Company with the DRT, wherein with regard to UCO Bank recovery case,

DRT has passed !n order dtd. 29.W.2015 for recovery of Rs. 148,18,29,854.77, However, the

Company has chdlenged DRT order at DRAT, Chennai. The banker has also issued notice ds
l3(2) of Securitiz1lion and Reconstruction of Financial Ass€ts and enforcement of Security Interest

Ac," 2002. Furthq basd on the above, the bankers have issEd two Possession Notices one on
26.10.?0ll oll FqCory Lard and Building located at Bya&gi and another on 17.l1.201 I on Factory

Land and Building locat€d al Chhindwar4 Madhya Pradesh. Further consortium ofbank led by SBI

have taken tb pltysical possession of land, building and plant and machinery at Byadagi and

Chhindawara

D Attention is Caw[ to Note No. 8.2 ofthe Notes to financial statements with respect to investsnent in
Shares ofNSS Satpura Agro Development Corporation Ltd., which states as follows:
The Joint Venturo Company has incurred losses and its cumulative loses is Rs.30,13,372- up to

3l'March 2pl3 grd details of subsequent period are not available, the Company has wrinen off
Rs. 7,53,3434 towards permanenl diminution in its inv€stment value up to earlier years. The

audited finarpial $atemenls of NSS Satpura are not available for the subsequent periods. The

Company Board ryproved in irs 142'd Board Meeting h€ld on 24.10.2013 for withdrawal Aom the

Joint Venturs Company NSSSADCL.

g) Attention is tawn to Note. No, 39.2(k) which states that, subsequent to liling of arbitration petition

of lvl/s Shivl Shqnkar Minerals Private Limited against STCL and on completion of arbitration
process, Rs. 5,W69334- including legal fees of Rs. 26,55,1141- was awarded in favor of
lvl/s Shiva Shanker Minerals Private Limited, STCL has filed an appeal against the arbibation

award which is pqding before the City Civil Court, Bangalore.

h) Attention is drawn to Note No. 4 and 20, Cash credit advance from the bank are secured by
paripasu charges over the assets of the company. The Consortiurn of Lenden has taken over the

symbolic possesslon of the asse8 of the company during the year 20ll-12 and initiated legal

proceedings agai$t the company for recovery of dues. The legal proceedings are pending before

the DRT. Subsquently during the year Consortium of the bankers has taken over the physical

possession oflhe psets and initiated the proce€dings ofauction under the provisions of SARFAESI

ACT, 2002. flor6ver, the value at which rhe banls are likely to auction/receive the bids for the

above assets Efe ,pt known at this point of time. Hence company has assets at

book value ard also reduced the same from borrowings to Consortium
*
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i) Attention is drawn to Note No 24(d), Grant has been recelved from VITC ( Visvesvaraiya

Industrial Trade C€ntre) under ASIDE Scheme amounting Rs, I 120,00,00cy- for Expoft Promotion

during the year 200G07 towards Chilly hocessing Centre-Byadgi.

Grant in Aid has been received amounting to Rs, 6,29,00,00Cy- dDdng tlrc year 2008-{D, for Steam

Stoilization plant at Chinddawara- The company has amortized depreciation on assets for which
grants were teceived, at WDV method and has reduced the samO from the grants. . However during
the year end no grants has been amortized since the possession of srrh assets for such grant availed

has been taken over by the co$ortiurn of lenders,

Due to non availability of conditions relating to dispcal or conlpulso,ry acquisition, we arc mable
to opine on the tr€atment given by the company in the financlal ltatement on the un-amctized
ponion of grant to the tme of Rs. I , I 0,09,432.

Bank Accounts

iank balances as

Shown ln financials as

at 31.03.2020 (in
RsJ

uBr BoDl - 29231 1,00,118

Syndicate Bank-Bydagi-12083074973 3,850

lndian Bank-Chennai-CA-758100344 14,818

Union Bank of lndia-O0042-EEFC 75,470

Union Bank of lndia-00052-EEFC 27,758

HDFC Eank-KOC-5202320001163 1,00,336

Ou Opinion is not modified in rcspect ofthese matters.

ManagerrEnl's Responsibility.for the Financial Stolements and Thosc Chorged wilh Govcmancelor the

Studalonc Financial st ateme nls

The Company's Board of Directors is responsible for the matters stated ln Section 134(5) of the Companies

Act, 20t3 ("the Act') with respect to the preparation of these financial rtaretnents that give a true and fair

view of the state of affairs (financial position), profit and loss (finrncial performance including other

comprehensive income), cash flows and changes in equity of the Company in accordance with the

acmunting principles gorerally accepted in India, including the Indiah Accounting Standards ('Ind AS')
specified under Section 133 of the Act. This responsibility also includes maintenance of adequate

acaounting records in accordance with the provisiors of the Act for safegrrarding of the assets of the

company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are Prudent; and desigq

implementation and maintenance of adequate intemal financial controls, that were operating 6ffectiv€ly for

38

j) Attention is drawn to Note no.l4(F), Company has teated thg Service Tax Credit Receivable of
Rs.13,96,838 and VAT credit Receivable of Rs.7,91,704 as cuttrnt asset. howwer as per section

140 of CGST Acg 2017, time limit for claiming the input tax credk as transitional credit under

earlier tax regime has been expired, Hence company cannol clainr the said input tax receivable

under GST.

k) The company has shown the bank balanccs in the financialg for tvhich the statemens are not

available lo veri! the correctrcss of the balanc€s. Hence tlt balances of the following bank

accounts are subject to conlirmation from banks.
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ensudng the accuacy and completeness of the accounting rccords, relevant to the Feparation ard
presentation of the financial statements that give a Eue and fair view and are free from material

misstatement, whether due to fraud or enor.

As mentioned here-in-above due to material uncertainty of continuity as a going concerq the Company has

drawn the acoounts on Liquidation basis i.e. assets have been revalued on realizable basis, whereas the

liabilities towards the bank have been stated at book valuq in view of legal cases initiated by the banks

against the Company for recovery of their dues and all other liabilities at their settlement vahE.

A a d it o r's R esp o ns i b il ity

Our objective is to obtain re4somble assurance about wherher the linancial statements as a whole are free

from material misstatements, whether due to fraud or error, and to issue an Audito/s Report that includes

our opinion. Reasonable assurance is a high level ofassurance brtr is not a guaranlee that an audit conducled

in accordance with SAs will always detect a matedal misstatement when it exists. Misstatements can arise

fiom fraud and error and aro considered material if, individually or in the aggregate, they could reasonably

b€ expected to influence ttre gronomic decisions ofusers taken on the basis ofthese financial statements.

A firther description of our resporsibilities for the audit of the financial statements is included in
Annexure D oflhis atdito/r repoa This descriptiorg which is lo€ated at Page-14, forms part ofour auditofs
report.

Repo on he Aher Legal qd Regulatory Requirements

As required by 'the Companles (Auditors Report) Order,2016', issued by the Centml Goverffnent of India
in terms of sub-section (l l) of section 143 of the Act (herein{ter relerred to as the "Order"), and on the

basis of such checks of lhe Dooks and records ofthe Company as we considered appropriate and according

lo the information and gxpbnation given to ug we give in the "Annexure.A' a statement on the matters

specified in paragraphr 3 ard 4 ofthe Order.

As rcquested by subse6ioq (5) of section 143 of the Companies Act, 2013 and as per dircctions issued by
the Officc of Comptroller & Auditor General of India and on the basis of such checls of the books and

records of tbe company an we comidered appropriate and according to the information and explurations
given to us by the management we submit a slatement on the matters refened in the directions in
sAnnexure-B'.

As required by se{tiot 143(3) ofthe Acg we report to the extent applicable that:
a. We have sot€ht and obtained all the information and explanatiom which to the best of our

krowledge and bgliefwere necessary for the purposes ofour audit.

b. ln our opinioq prgper bools ofaccount as required by law have been kept by the Company so far
as it appears &o4 our examination ofthose book.

d. In our opinioq tlf aforesaid financial statements comply with Ind AS specified section 133
!?

r
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ofthe Acq

As required by sectio0 l4l(t ofthe Acg we repoft that:

c. The financial statornents dealt with by this report are agreement with the books ofaccount.



e. Since the Company is in the process of winding up, the issrt as lo whether the observation or
oomments of the auditors have any adverse effect on the findionlng of the Company does not
arise;

f The provision of section 164 (2) of the Act does not apply to the Company as the Company is a

Government Company;

g. With respect to the adequacy of the intemal financial controls over financial rcporting of the

Company and the operaing effectiveness of such conhol$ tef€t lo our separate Report in

'Annerure C ';

h. With respecl to the other matters to be included in the Auditotts Rapofi in accordance with Rule

I I of the Companies (Audit & Auditors) Rules, 2014, in ou oplnion and to the best of orn

information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litiga onr on is financial position in ib
financial statements- Refer Note Nos. - 9, ll, 20 fild 39 of notes to the financial

statements;
(ii) The company did not have any long term contracts including derivative contracts for which

lhere were any malerial foreseeable losses;

(iii) There has been no delay in transferring amounts, requir€d to be transferred, to th€ Investor

Education and Protection Fund by the Company,

For B.C Shetty & Co.

Chafiered Accomtants
Firm Regisfation Number: 0038195

il

i{
J:J \ !;

M.No 2278,16

Date: l8-0G2020
Place: Bangalore

UDIN: 20227846AAAABV4740
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(AnnexureA)

Annexure to the Independent Auditor's Report ofeven date on the litrancial stat€m€nts

On $e matten specified in paragraphs 3 and 4 of the 'Companies (Auditors Report) Order' 2016"
issued by the Central Goyernment oflndia in terms ofsubscction (ll) of section 143 ofthe Act

Based on the audit procedure performed for the purpose of reporting a true and fair view on the frnancial

stratements ofthe Company and taking into consideration the information and explanations given to us and

the books ofaccounts and o$rcr records examined by us in the normal course ofaudi! and to the best ofour
knowledge and belief, we rcport thal:

(D (a)

o)

G)

The Company has paintained proper records showing full pafliculars, including quantitative details

and situation offixod assets.

As explained to us. no material discrepancies were noticed on such verification. In our opinioq the

frequency ofphysigal verification ofasset is reasonable.

As per information and explanation given to us, tlle original title deeds of all the immovable
propeni€s arc in th! custody of Bank. The Company has sent a lelter seeking confimalion of the

original tide deedr of all the immovable prop€rties ofthe Company held by the Bank. However,

sonfirmation fro4 fte bankers has not been received as on the date of our report. As such and in
absence of any evldences, we are not able to veri& lhe tille deeds of immovable property of the
Company.

(iD The company dll nol hold any inventory during the year and hence the clause is not applicable.

(iii) As informed to us, the Company has not granted any lon, secured or unsecured to companies, firms,

. Limited Liabiligr P henhipl or other parties covered in the registers maintained under section 189

of the Companles Aot, 20 I 3 . Accordingly, the provisions of clause 3 (iii) (a) to (c) of the order are

not applicable to tho Company and henc.e, not commented upon.

(iv) In our opinion and occording to information and explanations given to us, the company has complied

with the provisioru of section 185 & 186 of the Companies Act, 2013 in respect of loans,

investrnents, guarantees, and security except with respect lo an investnenl made during the year

2008-2009 in sharos of NSS Satpura for Rs. 10,00,000. In terms of explanation to Rule '13 of
Companies (Meetfug of Board and its Powers) Rules, 2014, the Company should have passed a

special resolution wlthin one year from the date of notification of Section I 86 of the Companies Act,
2013, which has nd been complied with"

(v) In our opinion and according to information and explanalions given to us the company has not

accepted any dgposlts from the public in accordance with the provisions of sectiqn 6 of the

Act and Rules &arnd thereunder.

*
;
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(vi) As informed to us, the maintenance of Cost Records has tbt been specified by the Central

Govemment under suEsection (l) ofsection t48 ofthe Act, in r*pecrt ofthe activities canied by the

Company.

(vii) (a) According to information and explanations given to us and on the basis ofour examination of the

books of accounts and records, the Company has been generally regular in depositing undisputed

statutory dues including provident fund, Investor Education And Protection Funq Employees Star€

Insurance, Income Ta:<, Sales Tax, Wealth Ta:q Service Targ Custom Duty, Excise Duty, Cess and

other statutory dues, if any, applicable to it with appropriate suthorities except for an amount of
Rs. 2,53J55/- relating to Kerala Sales Tax for the year ended 31.03.1996.

@) According to information and explanations given to rs, there arg no dues of lncome Tax, Sales Ta>q

Service Ta:<, Custom Duty, Excise Duty Value Added Tax and Goods & Service Tax outstanding

on account of dispute, other than the following

t
['

j'J;i \: -/

Pa iculars Amounl Period lo vhich thc
Amount Reloles

Fotum where dispule is pending

Sales TaX-KGST Act 728,7s3 1997-98 Sales Tax Appellae Tribmal,
Kerala.

Sales Tax-CST Act 80,349 1997-98 Sales Tax Appellate Tribunal,

Kerala-

Sales TaX-TNGST Act 2,67,',174 200t-02 Sales Tax Appellate Tribunal,

Tamilnadu.

High Coutt Chennai.

Claim by Tamil Nadu Civil
supplies Corp. Ltd. For
refimd of tax portion on

value of goods supplied.

14,44,891 2002-03

Sales Tax-TNGST Act 3t,83,t29 Deputy Commissioner of
Commercial Taxes Appeals

Madurai.

Sales TaX-TNGST Act 2,02,672 2W6-07

Madras High Court.Sales TaX-TNGST Act l,l6,2l,061 2007{8

Sales Tax-TNCST Act 12,36,579 2008-09 Madms High Court.

Income Tax Act, 196l 2,11,95,009. 2010- I I [See Note below]

Short Payment of
TDS

Income Tax DeP.Income Tax Act, l96l 2,68,653

Income Tax DeptIncome Tax Act, I 96 I 1,39,24,273 Outsanding dernand

as per E filling
portal for the year

2003-04,2005-
06,2008-09,2010-11

Commissionerpf Service Tax,

, Bhl!&E
Service Tax Act 1,42,70,t38

[Excluding

+>

2005-06

Deputy Commissioner of
Commercial Taxes Appeals

Madurai.

2012-,,3



Penaltyl

Enforcement Directorate 10,00,00,000 Appellale Authority under
.FEMA

Note: The Company has filed an applicalion r-r/s 220(A) of the income Tax Act,l956, with the
Income tax departsnent against the notice of the demand for Rs. 2,11,95,009/- relating to
AY 2010-l I raised by the Tax Remvery Omcer, Income Tax DeparElent. No details has been

received till the date ofaudit

(viii) The Company has defaulted in repayment of dues to Banks as a result, based on the information
made available to us the amount due to the banks towards Packing Credit & Cash Credit
advances is Rs, 45,63,55,42,3651 since financial year 2008{9. Details are given below:

Psrticqlats Principal (in
Xs.,

Accumtlated
Interest (in Rl')

Total Delotltt (in Rs)

Packing Credit

Vijaya Bank 9,69,90,000 25,85,29,724 35,55,t9,724

UCO Bank 37 ,14,7 I ,89 | t26,21,38,6& 1,63,36,10,551

Cash CrediU 6hort Term
Ioans
Axis Bank I,18,48,00,000 1,98, r 5,10,188 3,r6,63,10,188

Canara Bank t,62,62,27,786 6,2s,67 23,096 7,88,29,50,882

IDBI Bank I,96,22,75,536 4,61,44,00,599 6,57,66,76,135

State Bank of India l,98,53,61,313 5 ,11 ,33 ,7 6,507 7 ,ts ,8't 37 ,820
72,46,63,417 246,21 ,66,68s 3,18,68,30,102

Union Bank of India | ,43 ,93 ,72,636 5,2s,19,91,936 6,69,13,&,572

Vijaya Banl 2,3t,10,49,482 6,20,67,86,6t5 8,51,78,36,097

Yes Bank 3t,5327,636

Tohl I1,85.25,70,415 33,78,29,51,646 45.63,55,22,061

The company fus pot provided intercst on the above advances from the FY 2018-19.

(ix) The Compny hat not raised any money by public offer or further public offer. The company has

slso not borrgwod sny money by way ofterm loan fiom any natiomlized bank during the fururcial
year. Accordlngly, the provisions of clause 3 (ix) of the order are not applicable to the Company

and hence, rEl commented upon.

(x) Based upon the q{it procedures performed for the purpose of reporting the tnr and fair view of
the fnancial stslemenb and according to the information and explanations given by the

management, wo feport that no Saud on the company by the officers and employees of the
Company har tren noticed or reponed during the year.

(O In our opinio6 ar{ according to information and explanations given to us, the company has not paid

any remunerelion 1o the managing director of the company within provisions of section 197 read

with schedulo V ofthe Companies Act, 2013. I

L+3

UCO BaBk

15,03,58,354 46,56,85,990
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(xit) In our opinion and according to information and explanations given to us, pmvisions of Nidhi
company arc not applicable lo the company.

(xiii) In our opinion and according to information and explanatiors glven to us, all tansactions with the

related parties are in compliance with section 177 and 188 of lhe Companies Act and the details

have been disclosed as required by the applicable accounting staidands.

(xiv) Based upon the audit prccedures performed and the informadon rhd explan tions given by the
management, the company has not made any preferential allotnent or private placement of sbar€s

or fully or partly convenible debentures during the year rrtdef Eview and henc6, reporting

requirements under clause 3(xiv) are not applicable to the compeny.

(xv) Based upon the audit proc€dures performed and the informadon ind explanations gven by the

management, the company has not entered any non-cash hasac,tlon ln contravention of section 192

ofthe Companies Act.

(xvi) According to the information and explanations given to us, tha protdsions of seclion 45-lA of the

Rcserve Bank oflndia Act 1934 are not applicable to lhe Compah.y,

For B.C Shetty & Co.
Chartered Accountants

FiIm Registration Numben 003819S

TY d

I
F]J

CA

227846

Date: l&0G2020
Place: Bangalore

UDIN: 20227846AAAA8V4740
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..ANNEXI'RE C"
Annerure to the Indcpendent Auditor's Report ofcven date on the Financial Statemcnb

Report on tbe Interorl FintDcial Cootrots under Clause (i) ofSub-section 3 of Section l,l3 ofthe
Companics Acl 2013("the Act")

We have ardited the intemal financial contols over financial rcporting of STCL Limited (the Company')

as of March 31, 2020 in co{unction with ol]I audit of0le finarcial statements ofthe Company for the year

ended on that date.

The Company's managemg is responsible for establishing and maintaining intemal financial controls

based on the intemal controls over financial reporting criteria established by the Company considering the

essential components of inlrmal contol stated in the Guidance Note oh Audit of Intemal Financial Controls

over Financial Reporting ('the Guidance Note') issued by the hstitute of Chartered Accountants of lndia
('ICAI'). These responsibillties include the design, implementation and maintenance of adequale intemal

financial controls that wetp operating effectively for ensuring the orderly and efficient conduct of its
business, including adhereJpe to Company's policies, the safeguarding of its assets, the prcvention and

detection of frauds ard enors, the accuracy and completeness of the accounting records, and the timely
preparation ofr€liablo flnancial information" as required under the Companies Act, 2013.

Auditor's Responsibillry

Our rcs?onsibility is b errpress an opinion on the Compony's intemal fimncial conrol over financial

reporting based on our audlt. We corducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Contols over Financial Reporting (the '.|3uidanc€ Note') and the standards on Auditing,

issEd by ICAI and deemd to be prescribed urder section 143(10) of the Companies Ac! 2013, to the

extent applicable to an audlt of intemal firuncial contols, both applicable to an audit of Intemal Financia.l

Controls and, both issued by dle Institut€ of Chartered AccounEnts of India. Those Smndards and the

Guidarce Note requir€ lhal we comply with ethical rcquiremenls and plan and perform the audit to obtain

reasonable assurance gboql whelher adequate i emal financial controls over financial reporting was

established and maintalned 
'nd 

ifsuch controls operated effectively in all material respecs.

Our sudil involves pedorqing procedures to obtain audit evidence abortr the adequacy of the intemal

financial controls systop over financial reporting and their operating effectiveness. Our audit of intemal

financial controls over frnancial reporting included obtaining an understanding of intemal financial control

over linancial control over ffnancial reporting, assessing the risk that a material weakness exists, and testing

and evaluating the deslgn md operating effectiveness of intemal control based on lhe risk. The

procedure selected dependl on the auditor's judgrnent, including the assessment

misstatement ofthe financlal statements, whether due to fraud or enor.

material

cl
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Management's Respoqsibllity for Internal tr'inancial Controls



We believe thA the audit evidence we have obtained is suflicicnt and appopriate to provide a basis for ow
audit opinion on the Company's internal control system over financial reporting.

A 'material weakness' is a deficiency, or a combinalion of deficiencies, in lntemal financial control over
financial reporting, such that there is a rcasonable possibility that a material misstatement of company's

annual or interim financial statements will not be prcvented or detected oh a timely basis.

In our opinioq except for the possible effects of material weaknesses described above on lhe achievement

of objectives of control criteriq the company has maintained in all material rcspecs, alt adeqiEte intemal
financial control over financial rcporting and such internal financial colrtrol over financial reporting uere
operating effectively as at March 31, 2020, based on the intemal finaaclal contol over financial reporting
oiteria established by lhe company considering the essential of internal rontol stated in the Guidance Note
on Audit of Intemal Financial Confols over Finarcial reporting isstcd by the Institute of Chartered

Accountants oflndia.

We have comidered the material weakness identified and reported abow in daermining the nature, timing
and extent ofaudit tests applied in our audit of March 31, 2020 financial rtatdnents ofthe company, and the
material wealness does not affect our opinion on the financial statement! ofthe company.

A company's intemal finarcial control over fmancial reporting is a process designed to provide reasonable

assurance regarding the rcliability of financial reporting and the prcparatlon of financial statements for
extemal purposes in accordance with generally accepted accounting principles. A company's intemal

financiat control over financial reporting includes those policies and proctdults that:

2. Provide reasonable assuranc€ that transactions arc recorded as necessaDr to permit preparation of
financial statements in accordance with generally accepted accounting principles, and th.t rcceipts

and expenditures of the company are being made only in accordance with authorisations of
management and directoB ofthe company; and

3. Provide reasonable assurance regarding prevention or timely detec{otr of unauthorised acquisitioq

use, or disposition of the company's assets that could havo r rnaterial effect on the Iinancial

statements.

Inherent Limitations oflnternal Firancial Controls over Financial Reporting

Because of the inhercnt limitations of intemal furancial controls over financial reporting including the

possibility of mllusion or improper management overide of contlols, material misstalements due to enor or
fraud may occur and not be detected. Also, projections of any ewaluation of the intemal financial contnrls

over financial rcporting to firturc periods arc subject to ttle risk that the intemal fmancial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate. .!l

o:.,
*
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Meaning oflnternal Financial Controls over Financial Reporting

l. Pertain to the maintenance of records that in reasomble detall, accurately and fatly reflect the

transactions and dispositions ofthe assets ofthe compony;
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According to the information and explanation given to rls ard bssed on our audit, tlre following material

weaknesses have been identified as at March 3 I , 2020:

The Company did not have appropriate Internal control wilh respect to reconciliation of Trade

Receivables, Trade Payables, other creditors and Business Associates, which could resuh in the

material misstatement in books ofaccounts.

The lease rent ofsteam sterilization mit located in Chindwar4 Madhya Pradesh was terminated on
03.02.2018 w.e.f.31.01.2015 due to norrperformance. The Company has initiated legal process for
recovery of is dues.

Ttre Board of Dircclors of the Compar,y had delegated certain powers to the managing director of
the company vide l07t board resolution dated 276 January, 2006. However, rro review of the sarne

has been made subsoquently till date. Presently, a Gercral Manager is looking after the activities of
the Company and roporting to the board ofDireaors ofthe Company.

The company has rnl provided interest during the year on Cash Credit urd Packing Credit advances

availed from the consortium of bank on the ground that the prevailing rate of interest is low in
comparison to intercst provided in earlier years and confmnation ofbalance fmm the banks has not

been received by ttp company. Due to non-provision of intercst , the loss has been understated by
Rs 1665,89,48,318/. with corsequential reduction in bank liabilities.

A 'material weakpssr ls a deficiency, or a combination of deliciencies, in intemal financial control over
financial reporting such thot there is a reasonable possibility that a material misstatement of company's
umual or interim finarrlal Slatements will not be prevented or detected on a timely basis.

ln our opiniorq except for fE possible effects ofmaterial weaknesses de,scribed above on the achievement

of objectives of control crilori4 the company has maintaine4 in all material respects, an adequate intemal
financial conbol over finanoial rcpofting and such intemal financial control over financial reporting were

operating effectively as at March 31, 2020, based on the intemal financial control over financial reporting

cdteria established by tlre cornpany considering the essertial of intemal contol stated in the Guidance Note

on Audit of intemal fnaooial controls over Financial reporting issued by the Instinlte of Chartered

Accounams oflndia

We have considered dE nrlerial weakress identified and rcported above in determining the natue, timing
and extent ofaudit test applied in our audit ofMarch 31, 2020 financial statements ofthe company, and the

matedal wealxless do€s nol Bffect our opinion on the frrancial statements of the company.

For B.C Sh€tty & Co.

Chartered Accountant!

003819s

lvlNo 227846

Date: l8-0G2020
Place : Bangalore

LIDIN : 20227846AAAA8V4740
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Audltor's Rerrort la compllatrce to Dltccuons unaler scotloi 143151 of CoEparles
Act 2O13

for the vear ended on 31.O3.2O2O
Based on the audit procedure perfomed for the purpose of rcpofting true and fair view on the Financial

Statements of lhe Company and taking into considenfion the informatlon and explanations given to us to
the best ofour kpwledge and belie{, we report that;

For B.C & Co.

003819s

No 227846

Dare: 18{62O20
Placc: Bangalore

UDIN: 20227846AAAA8V4740

) IGIDGICE: f 78. Sai Sharan Heights, Fifih Floor (,Above lclcl Bank), MES College Road, Near 4h lrain. tslh Cross, MalleslMaram, Eangalore' 560003

> BRAICHES: > Whitefield > Manyata > Htrbli > Mysore

Phon : (080) 2344 3535, 9!r147't7l6l I audt@b6h€ttyco.com I yflu.bcahsttyco.com

+8

CA

Directions Reply

I Vvhether the company has system in
place to process all the accounting
transactions through lT system? lf yes,

the implications of processing of
accounting transactions outside lT
system on the integrity of the accounts
along with the linancial implications, if
any, may be slated.

The company ls in lhe process of winding up
and winding up pelltion has already been filed
before the honourable Kamataka High Court
on 26.11.2013. The employees are also in lhe
process of retlenchment. The accounts are
kept manualty and subsequently feed to the
computer system. The accounting transacrtions

are usually pa$ed by the competent authority
before passing kr tho Books of Account.

2 \Mether there is any reslructuring of an

exisling loan or cases of waiver / write
off of debts / Ioans / interest, etc., made
by a lender to the company due to the
company's inability to repay the loan? lf
yes, the financial impact may be slated.

No restructurind, wufuer, write off of
debtyloans/intorest has been made during the
linancialyear.

3 \Mether funds received / receivable for
specific schemes fiom central/slate
agencies were properiy accounled for /
utilized as per its terms and conditions?
List the cases of deviation.

No funds has been received during the year for
any scheme of the Government. Hence,
question of devlation do not arise.

[.[.$ll0llll & c0,
cnaPlSIed acc0unlanls
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st.



[.[.$llglll, & c0.
cnaPlened acc0unlanls

"ANNEXURE D"
Annerure to the Independent Auditor's Report ofeven dale on the trinancisl Statements

Auditors Responsibility Statement

As part of an audit in accordance with SAs, we exocise professional judgement ond maintain pofessional

scepticism thoughout the audit. We also:
o Identi& and assess the dsks of material misstatement of the Financial Statements, whether due to

fraud or error, des@ and perform audil procedures responsive to those risks, and obtain audit
evidence that is sufficient urd appropriate to provide a basis for our opinion The risk of not

. detecting a material misstatement resulting from fraud is higher than for one resulting from enor, as

fraud may involve gollusiorl forgery, intentional omissiors, misrepresentatiors, or the ovenide of
intemal control.

Obtain an understanding of inlernal control relevant to the audit in oder to design audit procedures

that are appropriat! in the circumstanc€s. Under Section 143(3)(i) ofthe Companies Act, 2013, we

are also responsible for expressing our opinion on whether lhe company has adequate intemal

financial controls system in plac€ and th€ operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and platgd disclosures made my management.

Conclude on l[e Ogpropriateness of marugement\ use of the going concem basis of accounting,

based on the tudil evidence obtained, whether a material uncertainty exists related to events or
conditions thsl may cast a significant doubt on the company's ability to continue as a going concem.

If we concludo thal a material uncertainty exists, we are required to draw attention in our audito/s

r€port to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modifl our opinioa. Our conclusions are based on the audit evidence obtained up to the date ofour
audito/s reporl, However, future events or conditions may cause the company to cease 1o continue

as a going consenl

Evaluate the oveqll presentation, structurE and mntent of the frnancial statements, including the

disclosures, and wiether the financial statements represent the underllng transactions and events in
a manner thal achpves fair presentation. We communicate with those charged with govemanc€

regarding, among other manerg the planned scope and timing ofthe audit and significant audit

;ir t e

*
a

) HEAD OFFIGE: # 7E. Saishaan llehltr} F t Floor ( Above lClcl Bal0, tlES Colleg Roed, Near 4h [&in, ls$ Coss, Mafe$ra'an, &.'qalo.] 560003

phon.: (oEO) Ai4 36t6, 9611717161 J trrdl@cah.ttyco.con I ww.bcshettyco.com lS Ct
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findings, including any significant deficiencies in intemal control that we idenlify during our audiL

We also provide those charged with govemance with a shtefient that we have complied with
relevant ethical requircments regarding independence, and to communicate with them all

r€lationships and other matters that may r€asonably be thought lo bear on our independence, and

wherc applicablg related safeguards.

For B.C Shetty & Co.

Chanered Accomtants
Firm Number: 0038195

Y 4

M.No
Date:

Place: Bangalore

UDIN: 20227846AAAA8v4740
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Statcmcnt of Profit and I,oss for the Yca! cnded March 31,2frb

( .aount Rs.)

Iocodrc

0 Rc?e!! ftom Operatioos 25
n) Ot[cr Incooe 26 527,692 m$ 592

Tot.l Incomc (f) 5,n,692 m,n5sz
Erpcngee

0 Coot ofoaethk coosuoed 27
n) Purcbrto ofstock io t adc 28
in) Chrnge in Iqvmtory 29
iv) 1fi,16513Emplopcs' Beoc6t Expeases 30 1,10,60365
v) 3l
rrJ Dcprcciarion &.4mortizatioo E peiascs J2 21J2,542 32fi,lD
!O Other Expcascs 33 3?.00,663 52,6125'

Total cxpcNes (II) 2,10,04,013

Profit beforc qccptiond itcars end rax (I - [) (1,6705.978) 039,06121)
Exceptiooel IcrDs (120.11J43) 45339834

(1 ,9359,819)Profit Beforc T.x (46p4,635)

Tex cxpcnsc 35

O Curft0t t t
CO Defered tax

Prolit for rhc Ycer ftom continuinq opcratione (46,94,63s) 0B3Je31e)
Pro6t/(oss) &oo discootiaued operetioas
Tax expease of discootiaucd op€rltiom

Prolit from disc'ontinucd op..ations .ftcr t x
(r"93,59,819)I Profit for the Yc.r (A) ({G94,63s)

T Othcr Comprchensivc f ncnoac

i) Ittd$ th.t will ooi bcrEda!.ificd to pro6t or loss

- Reoeasureocats of the dcEocd beoefit plaos

- Iocomc Tar on Above

Iteaos tbat \pil be ieclassiEcd to profu or loean)

Othcr Comprchcnsivc Incomc nct of tax (B)

(1,93,59,819)Total Compr.hcrsiyc hcorIrc fo. th. Ycat (A+B) (46,94,615)

Eamingc per cquiv rherc :
(,29ol't(31.29)0) Basic
(1?,.01)_ ol.2e)(Q Dnuted

1-lGcocal iolomrtioa & Sigofic.at Accouating poli.fos

Sigoificaot Accouatiog Policies aad the accompaoyiog notes fotm arr iategral pat of rccounts

As per olrr rcport ofcc6 datt

For aod oo betdf of thc Boa-rd of Directors
For I C Shetty

4
F

CA

Pa DA M;".,,rhh",
DIN:07829185 Addl.cha.Se

DIN : 0694536
o.227846

Pbcc: t6ys!a,
Darc : tt:G,-Zo

N.L.khnipathy
General Mana8er

'L

STCL LIMTTED

:,: ., t.:.

Finaocc Cost

I-

J;t,Al,670

I
_______=_______-

I
I

t-

tr
f_
I I-_i-

I



STCL IIMITED
cINiU85r1oKAl982GOI@5ol!

St .d.!t of C.d rbr to.6.,.g 6d.d M.r.[ al,

3L. M.!.i, 20, 3Ll Mr,!t, 2019

CASH PLOIg FROM OPBAATING ACTTYITIAS :

(45,9{'535} (193,59rt9'

-Lt c.r 6 ssfiB q{itrl bd\otiE 6de chr4!. (+)
(+) 24,2v2 32,A,tA

-N.t yit. br.I otEtr/Ad@/d.idll!.r.
-llEe/ErpadnG d.ti.!a b Lt osr p6!.nt C)

{nt !.t Il3sE 6 6ed d.po6ia/dctas. *."' (1,4,72tt 0,07Jr3)
(+)

(-)

C)

llmnilrir of Graa (19,66J6E)

Opori.€ Prcfr B.roE vor&ias Crpi..l ct&F. (25,63r1{) ($2,8,60r)

-Tndc d od!.. lE;rubl.r t94)2@1 1Jl.17,8E4
(+)

-Tadc &d otlE p.rabld (-) 4m*9 16,m,9<5
(16410D a57,79t

LtLvr24t 35,63p19

(8J{o)
I! 2,tt992Ot J5J4,179

B CASII I!,OV T?OM INVESIING ACTIYITIBS:

G)-Na SdGlRE.hE ofFi$d A!..it
-Ints!!l on d.po.n /Erdrq. r.io (+) 1,11:t2t ,p7911

(6J51)-IaElsa @d./c}rr8. ir t dr d.pdi6 (, (&l5l)
-I2t d, etoF.l;- (ot) (+)

Nd C..t F,oa l!y!.ri.8.A.deiri.. (B) tJ!J56 ,,6,m

c C.ASH FLoV FROM FINANCING ACTMTIES :

-LE&n io Wo*ias Gpinl L.d(.t.t) (+)

C)

z,t5)4759 35,55,47rNc.la.,a*/I)c;!.r I! Cr.f, .{rd c..h (A+E+c)

R..oocni.Iid ofc.tb & C..h Eq'Ji.lot
o O6i* Crlll & BalI B.l.tE r F ad.c Shcr 19359i17 n 278

OE;iqA G$ & B..t B,,JE s ,c. B.Lc ShG.r n2t278 a0,7or0',G)
x,55,47tCl.h & Arak BiLnc.! .. F, C..h rho Slr..66t 2,15&,769

(,i,) OS &B&I h.l@ G F B.t@ S[..4 3jlJr,789 9sz@
rr) 16 : N6 tEdly @rEdJG B..h D.po.t t793Jr2. tf95,7A

C!* & Ar* b.hn .' s p- ..rh fov rt{rdu 29359,U7 n 278(')
(') CEh & b.nt b.l@ io.nda u!p.n divl,ald
.elr, (+) .is. &!oI.. ioflof, .od ol.r. (-l dgn d.4l6 oldlor

I

Si8ii6a. A@Eti 
't 

Pdi; ud b..ryp.,t i,'g @t6 fom E iol.rd p.n of @uot .

to. I C F6 E.l oo b.h.lf o( t[. Bod o( DiElod

,l Wioti. tl.Eadr

,"- \
S.Xlha\,04 N.t tihdlp.lhy

6al.ral Maoalrtt fir€doa
Dit,1J7829r85

iilr.tha oLeafo.
Addl.ODrte

DIN:069{2tr6
uwt6

Pr,*' b^J,r,*'18't -zo,o

,3

t q!q!v"4se4qdc -

L

Itt

r
r

F
C)

tt

I

lo

=

Fr-



Notes to the Financial Statements 2Ol9-20

1. Corporate lnformation :

STCL was incorporated in lndia on October 23, 1982. The Cornpany is a wholly owned
subsidiary of The State Trading Corporalion of lndia Ltd. Th6 cohparry was engaged h
trading of Spices. As lhe union cabinet had approved the windin! up of STCL Limited, the
company had filed the voluntary winding up petition in the High court of Kamataka, whidr is
pending for disposal.

2. Basls of Preparation of Flnanclat statement :

l) Statement of Compliance:
The financial statements have been prepared in accordance with lndian Accounting
Standards ( IND AS) notified under lhe Companies ( lhdian Accounting Standards)
Rules compty in all malerial aspecls with the relevant prorrisions of the Companies Act
2013 and other accounting principal generally accepted hr lndla.

ii) Basis of measurement:. The.financial statements have been prepared under th6 hisbtical cost convention on
a6rual basis except for certain financial assets and liabllitioS which are measured al
fair value or amortized cost at lhe end of each financial y€ar.

iiD Critical Accounting Estimates / Judgments:

ln preparing these standalone linancial statement0, management has made
judgments, estimales and assumptions that affect 0re applaation of accounting
policies and the reported amounts of assets, liabilitielt, in@me and expenses and
actual results may differ from these estimates. Estimatet and undedying assumptions
are reviewed on an ongoing basis. Revisions to eccounting estimates where
necessary are recognized prospectively.

Signilicant areas of eslirhation and judgments (as stated in lhe respective Accounting
Policies) that have the most significant efiecl on the Financial Statements are as
follows:

o lmpairment of Assets
. ,Measurement of useful life and residual values of property, ptant and .equipment and

the assessment as to which components of the cost may be capitalized.
o Recognition and measurement of detined benefit obligatlons
. Measurement of Fair Values and Expecied Credit Loss (ECL)
. Judgment is required to ascertain whether it is probable or not that an outllof, of

resources embodlng economic benefits will be required lo seftle lhe taxation disputes
and legal claim.

iv) Operating cycle & classification of current & Noncurltnt:

The Company is in Trading Business, there is no specific operating cycle; hor,rever, 12
months period has been adopted as the Operating GYcle' in-terms of the provisions of
Schedule llt to the Companies Act 2013. Accordingly, current liabilities and c1lnent
assets include lhe cunent portion of non.cunent linancial liabilities and assets.

Functional Currency:
The stand alone financial statements are presented in lndian Rupee (lN which is

v)

companys presentation and functional cunency and all values are in
to two decimal) unless olherwise stated.

(up
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3. Slgnlficant Accountlng Policies :

3.1 Property, Plant & EquipmenB ( PPE) :

a) The cost of an item of PPE is recognized as an asset if, and only if it is probable
that future econom'rc benefrts associated with the item will flofl to lhe company
and lhe cost of the item can be measured reliably. .The cost of an item of PPE is
the cash price equivalent at the recognition date. The cost of an item of PPE
comprises:

i) Purchase price, including import duties and non-refundable purchase taxes,
after deducting tax recoverable, trade discounts and rebates.

ii) Costs dkec{V attributable to bringing the PPE to the location and condition
necessry for it to be capable of operating in the manner intended by
management.

iii) The initial estimate of the costs of dismanlling and removing the item and
restoring the site on which it is located, the obligation for which the company
incurs eithel when the PPE h acquired or as a consequence of having used the
PPE during a particular period for purposes other lhan to produce inventories
during thal period.

b) Subsequent Expenditure related to an item of PPE is added to its book value only
if it increasoo the future benerits from the existing asset beyond ils previously
assessed shndard of performance. All other expenses on existing items of PPE,
including daftoday repair and maintenance expenditure, are chargd to the
statement ol prolit and loss for the peri()d during which such expenses are
incuned.

c) Gains or losles arising from derecognition of items of PPE are measured as lhe
difference botween the net disposal proceeds and the carrying amount of the
asset and qJe recognized in the statement of profrt and loss when the asset is
derecognized.

d) The compaoy has elec{ed to conlinue with carrying value of PPE frorn the date of
transitioo

a) ldenufiaue htangible assets are recognized when the @mpany controls the asset;
it is probabh that future economic benefits expected with the respective assets will
flow lo the @mpany for more than one econornic perM; and the cost of the asset
can be meaeured reliably.

b) lntangiblq agEets acquired separately are measured on initial recognition at crsl.
Cost comprltes purchase price, import duties, non+efundable purchase tax, after
deductirE tar recoverable, trade discount, rebate and any cost direc'tly attributable
to bringlpg he asset to location and condition necessary for it to be capable of
operating in the manner intended by Management. Follodng initial recognition,
intangiblo agsets are carried al cost less accumulated amortization and
accumulate{ lmpairment losses, if any.

c) All lntangiblo Assets (Computer Sofhrrare's) are stated at
date of trangltion.

the
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3.3 lnvestmentProperty:

lnvestrnent Properties are properties held to eam ehtals and / or for capital
appreciation. lnvestment properties are measured initially at cost including transdtrion
cost, Subsequently, lnvestrnent property are stated at cost less accumulated
depreciation and impairment losses, it arry. Depreciation ls Drovided as per policy of
the company for the same . Any gain or loss on disposat b recognized in Statement of
Prolit & Loss.

3.4 Depreciation / Amortization :

Depreciation is prov'tded on Straight Line Melhod over the utefut life of assets as
per Schedule ll of Companies Act 2013, keeping a resldual value of 5olo of the
original cost except for the assels mentioned below:

i. lntangible items are depreciated / amortized over e pedod of 2.5 years.
ii. . Land on perpetual lease is nol amorlised.
iii. ln case, life has not been prescribed under Schdul6 ll of the Companies

Act, the same have been delermined by technielly qualilied person and
approved by the Board of Directors keeping a relldual value of 5% of the
original cost. The details of such assets & estihated useful life are as
under:

S.No Descriotion of Assels Estimatd life in vears

,| Components: HVAC olant
a) Chiller Unit 15
b) Piping work 15
c) Ak handling work 10
d) Other components 15

iv. Lease hold assets are amodised over the lease period,

Depreciation method, useful lives and residual value are reviewed by the
management at each year end.

3,5 lmpaiment of Non+inancial Assets :

lf the recoverable amount of an asset (or cash{eneratin! unlt) is estimated to be less
than its carrying amount, the carrying amount of the assgl (01 cash{enerating unit) is
reduced to its recoverable amount. An impairment loss ls recognized immediately in
profit or loss, unless the relevant assel is canied at a royalued amount, in which case
the impairment loss is treated as a revaluation decrease. Recoverable amount is the
higher of fair value less costs of disposal and value in uae. ln assessing value in use,
the estimated future cash flows are discounted to their present value using a pre.tax
discount rate that reflec{s cunent market assessments of the time value of money and
the risks specmc to the asset for which the estimates of future cash florrs have not
been adjusted.

When an impairment loss subsequently reverses, the catrying amount of the asset (or
a cash-generating unit) is increased to the revised estimate of its recoverable amount,
but so that the increased carMng amount does not exceed the carrying amount that
would have been determined had no impairment loss been recog nized for the asset

nized(or cash{enerating unit) in prior years. A reversal of an impairment

ACC
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immediately in profit or loss, unless the relevant asset is canied at a revalued amount,
in which case the reversal of the impairment loss is treated as a revaluation increase.

At lhe end of each reporting period, the company reviews the carrying amounts of its
tangible and intangible assets to determine whether there is any indication that those
assels have suffered an impairment loss. lf any such indbation exists, the recoverable
amorlnt of the asset is estimated in order to deterhine the extent of the impairment
loss, (if any). When it is nol possible to estirnate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs.

lntangible assets with indefinite useful lives and intangible assets not yet available for
use are tested for impairment at least annualty, and whenever there is an indication
that the asset may be impaired.

3.6 Leases

Lease is classified as a finance lease if tt transfers substantially all the risks and
rewards incidential to ownership. A lease is classified as an operating lease if it does
nol lransfer substantially allthe risks and rev,,ards incklentalto orrrnership.

A. Finance lease
i. A lease is dassified as finance lease or operating lease at the inceptlon date. Leases of

property, plant and equlpment that transfer to the Company substantially all of the

., risks and tgwards of ownershlp are classifled as finance lease.
ii.. Assets hold under finance lease are initially capttalized at the fair value at the

inceptioo Of lease or at the present value ofthe mlnimum lease payments whichever
is lower.

iii. Minlmum lease payments made under finance lease are apportioned between the
finance cgsts and the reduction of the outstandin8 liability treated as loan. The

finance cest is allocated to each pe od during the lease term. However, if they are

directly attributable to qualirying assets, then they are capltalired in accordance with
the comptnl/s Seneral policl on bonowing cost.

iv. Financs lease inco.ne is allocated to accounting periods so as to rellecl a. constjanl pedodic rate of retum on lhe net investment outstanding in respect of
the leaso.

B. Opefetlng Lease:

Opefeting lease payments are recognised as an expense in the statement of
prol[ an( loss on a straight-line basis over the l6ase term.
Opeggting lease income is recognized on a straight-line basis over the lease
term gf rglevanl lease.

3.7 lnventories

a) Inventories are canied at lorver of cost and net realizable. Cost is determined as
under:

b) lnventories are Valued on yearly weighted average method except hems handled on
back to back besis which are valued on actual cost as per specific klentification
method.

c) Goodsin-transl ls valued at CIF cost..
d) Cost of invontoly comprises cosl of purchases, cost of @nversion and olher cost

incuned indudlng manufacturing overheads net of recoverable taxes incuned in
bringing them In their present location and condition. Net realisable value is the

msts of

i.

ii.

a
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3.8

completion and the estimated costs necessary to mak€ th€ Bale. Estimates of net
realisable value are based on the most reliable evidence available at lhe time of
estimalion as lo the amount the inventories are expecteq lo realize.

Revenue Recognition

IND AS 115 addresses lhe recognition of revenue from customer contrac{s and
impacts on the amour s and liming of lhe recognition of slrch revenue.
Revenue ftom sale of goods, commodities and any other producds ate recognised
when all following conditions are satislied:

i. Neither continuing managerial involvement to th6 degree usually associated
with omership nor effec{ive control over the goodt sold is retained.

ii. Significant risk and rewards of ownership of lhe Ooods have been transfened
. lo the buyer.

iii. . The amount of revenue is measured reliably.
iv. lt is probable that the economic benefits associated lYlth the transactions will

flow to the company.
v. The cost incuned or to be incuned in respect of ltan3ac{ion can be measured

reliably.
vi. lf lhere are any trade discounts and volume rebate, with respecl to revenues

from lhe sale of produc{s and commodities are deducted from revenues.
vii. Revenues are measured at fair value of considerallon received or recoverable.

a) Revenue from Operating Actlvltles :
. Revenues from operating activities inc,lude revenues relating to various trading

lransac,tions in whbh the company is aci as prindpal, cardes commodiv
invenlories. These revenues are mainly from sale ol fertilisers, food grains,
metals and other products.

. Margins on Operating Transactions l
Margins on operating transactions also include r€venue from various trading
actMties in which company acls as a principal or En agenl. Through its tradhg
activities, the mmpany facilitates its customets' purchase and sale of

, commoditieybullion and other producls and charg6 e fixed margin as agreed.
. .The company also facilitates conclusion of the @ntracts between suppliers /

manufadurers and customers and delivery of the prcducis between suppliers and
custorners. Revenue from such activities are recognised when the contracted
services are rendered / goods are supplied to third parties / custorners pursuant
to lhe agreements.

The IND AS 115 introduced a fivs.step approach to rev€nue recognition - identiffing
the contract; identiffing the perfomance obligations in the contract: determining the
transaclion price; allocating thal transac{'ron price to the pe ormance obligations; and
finally recognising the revenue as those performance obllgatlons are satisfied. IND AS
,l15 did not have a material impact due to the natu6 of the business & ssrv'rces
provided - the cycle ftom order through to delivery ol these services is generally
short. The other businesses, the methodology adopted for revenue recognition under
IND AS 115 was not materially different ftom the ptevious lNo AS for Revenue
recognition.

i. Dividend and lnteresl lnm,me

Dividend income is recognized when the Companys right to recEive dividend is
established. Interest income ftom a financial asset is recognized using the
effec{ive lnterest rate (ElR) method.

YT
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ii. Clains

Chims (hcluding interest on outstanding) are recognized at cost yvhen there is a
reasonable certainty regarding its ultimate colleclion.

iii. Revenue Reagnition on Actual Real*ation

lnmme and expenses are accounted for on accrual basis except the following which
are recognised on cash basisi

a) Export benefrts.
b) lnteresl realisable from the items handled on Govemment account.
c) Liquidated damages.

Non-monetqry ltems that are measured in terms of historical costs in a foreign
curency arg reoorded using lhe exchange rates at the date of the transaction.
Non-monelary lems measured al fair value in a foreign cunency are translated using
the exchange rates at the date when the fair value was measured. The gain or loss
arising on tanslation of non-monetary items measured at fair value is treated in line
with the recogr{tion of the. gain or loss on the change in fair value of the item.(i.e.
translation diffetences on items wlrose fair value gain or loss is recognised in OCI or
Staternent Of Plofit and Loss are also recognised in OCI or Statement Of Prolit and
Loss, respec{ivoly).

3.10. .Borowing Qoqg

Finance cosl include exchange differences arising from foreign currency bonowing to
the extent lhey gre regarded as an adjustrnent to lhe interest cost.

Bonowing cosl includes interest and amortization of ancillary costs incuned in
connection With lhe arrangement of bonovings.

Bonowing ggst (irectly atfibutable to lhe acquisition & construction
qualiffing assel lhat necessarily takes. a substantial pedod of time to get ready for its
intended use of sale are capitalized as pan of lhE cost of the respective assel All
other bonowing costs are expensed in the period they occur.

A qualifoing asset is an asset that necessariv takes a substantial period of time to get

tt

ready for its intonded use or sale.
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3.9 Foreign currencles

Transactions in foreign cunencies are recorded at the exchange rate pre iling at the
dates of the transaction. Monetary assets and liabilities denominated in foreign
cunencies are tfanslated at the functional cunency closing rates of excfiange at the
reporting date.

Exchange differences arising on settlement or translation of monetary items are
.recognized in Statement of Profrt and Loss except to the extent of exchange
diffelence whic[ are regarded as an adjustment to interest costs on foreign cunency
borrowings that are direc{ly attdbutable to the acquisition or construclion of quaftrying

assets, are capllalised as cost of ass€ts. Additionally, exchange gains or losses on
foreign cunencl borrorvings taken prior to Aprill, 2016 which are related lo the
acquisition or construction of qualifying assets are adjusted in the carrying cost of
such assels.



3.11 Employee beneftts

b. Defined Benefrt plan:

i) Provision for gratuity, leave encashment and ha0 pat leave are determined on
the basis of aciuarial valuation using lhe projec{ed unll credit method.

ii) Liability towards post retiremenl medical benefit h pn vided based on ac{uarial
valuation as al the year end.

c) other Long Term Benefrts:

i. Short term employee benefits elpec.ted to be pah ale recognized . at heir
undiscounled amount in the accounting period in which they ere incured.

ii. Post-retirement beneffis :

a. Defined cont ibution plan : Employees' benefit, under defined contribution plan
comprising provident fund (administered through sepdEte lrust) and pension fund
(administered through defined mntribution to LIC) aro rocognized based on the
undiscounted obligation of the company to contribute to tre plan in the period in wtrich
the qmployee renders the related seNice. The same lg paid to funds administered
through separate Trust.

Other long term benefits i.e. Long Service Award aro ddemined on the basis of
Actuarial Valuation undertaken at the year end.

Re.measurement, comprising acluarial gains and losse3, the efiect of the changes to
lhe asset ceiling (if applicable) and the retum on plan ussets (excluding interest), is
reflected immediately in the statemenl of financial pdhion with a charge or credit
recognized in other comprehensive income in the perlod ln which they occur. Re'
measurement recognized in other comprehensive incotfie b reflec,ted immediately in
retained eamings and will not be reclassified to Statemeit ol Profrt or Loss.

3.'12 Financlal lnstruments

Non4erivative tinancial instruments

Nonderivative fi nancial instruments consist of:

a) financial assets, which include cash and cash equivalenls, trade receivables,
unbilled revenues, finance lease receivables, empbyee and olher advances,
lnvestments in equity and debt securities and ellgible cunent and non-curenl
assets;

b) Financial liabilities, which inctude long and short-tem loans and bono{ings, bank
overdrafts, trade payables, eligible cunent and non{unent liabilities.

lnitial nilion

Non derivative financial instruments are recoqnized initially at fair value including any
directly attributable transac{ion costs. Financial assets are derecognized when
substantial risks and rewards of ownership of the financial asset have been
transfened. ln cases where subslantial risks and rewards of ownership of the financial
assets are neither transfened nor retained, linancial assets are derecognized only

ncial

o

when the Company has not retained control over the fina
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Subseouent Measurement

Subsequent to initial recognition, non derivative financial instrumenls are measured as
described below:

a) Cash and cash equivalenls

For the purposes ofthe cash flow statement, cash and cash equivalents include cash
in hand, at banks and demand deposits with banks, nel of outstanding bank overdrafts
that are repayable on demand and.are considered part of th6 Companys cash
management sy6lem. ln the statement of financial position, bank overdrafls are
presented under bonowings within current liabilities.

b) lnvestments in llquid mutual funds, equity securities (other than Subsidiaries, Joint
Venture and Associates) are valued at lheir fair value. These investmenls are
measured at falr value and changes therein, other than impairment losses, are
recognized in statement of profit and loss and presented within equity, net of taxes.
The impairment losses, if any, are reclassified from equity into statement of income.
When an available for sale financial asset is derecognized, the related cumulative gain
or loss recognisod in equity is transfened to the stiatement of income.

c) Loans and recelvables

The cornpapy estimates the uFcollectability of accounts receivable by analysing
historical paymant pattems, customer conoentralions, customer dedit-worlhiness and
cunent economic trends. lf the financial condition of a customer deteriorates,
additional allomnces may be requhed.

d) Security Doposls

Secury Dopoqlts are initially recognized at fair value plus directly atlributable
transaciion gosts and subsequently measured at amortized cost using lhe effective
interest melhod, less any impairment losses.

e) Trade and olhet payables

Loans and rec€lvables are noMerivative financial assets with fxed or determinable
payments lhat 9re not quoted in an ac{ive markel They are presented as curent
linancial assetg, except for those maturing later than 12 months after lhe reporthg
date which Cre presented as non-cunent financhl assets. Loans and receivables are
initially recognled at fair value plr;s directly attributable transaction costs and
subsequenlly rJleasured at amortized cost using the effeclive interest melhod, less
any impairmenl losses. Loans and receivables comprise lrade receivables, unbilld
revenues and dher assets.

Trade and othor payables are inithlly recognized at fair value, and subsequently
canied at amoJtized cost using lhe effecdive interest method. For these financial
inStrurnents, tho carrying amounts approximate fair value due to the short term
maturity of $es€ insfuments.

0 lnvestment! in Subsidiary, Associales and Joint Venlure

The company lccounts investrnent in subs'xliary, joint ventures and associates at
cosl An eflity controlled by the company is considered as a subsidhry of he
comp.,.a ny. lnvegtrnents in subsidiary company outside lndia are at the rate

TI
o
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of exchange prevailing on the date of acquisition. lnvestnents where the company
has significant influence are classified as associates. Sigfficant influence is the power
to parthipate in the financial and operating policy decisiohs of the investee but is not
mntrol or joint control over those policies. A joint arranlement whereby th6 paties
that have joint control of the anangement have rights to the net assets of the lrint
anangement is classilied as a joint venture. Joint contol is the contraclually agreed
sharing of conlrol of an anangement, which exists only when decisions about the
relevant activities require unanimous consent of the parti6t sharing control.

tmoairment of financial assets

Financial assets, other than those at Fair Value through Pro and Loss (FVTPL), are
assessed for indicators of impairment at the end of eadl reporting period. Financial
assets are considered to be impaired when there is objecllve evidence that, as a
result of one or more events that occuned after the inithl rocognition of the financial
asset, lhe estimated future cash flows of the investmeht have been affec{ed. For
Available for Sale (AFS) equity investments, a significant or prolonged decline in the
fair value of lhe security below its cost is considered lo be objective evidence of
impairmenl.

For all other linancial assets, objective evidence of impaiment could include:. Significanl linancial difficulty of the issuer or counlerpafty;. Breach of contract, such as a default or delinqtlenoy in interest or principal
payments;. lt becoming probable lhat lhe borio[er will entol baikruptcy or financbl rs.
organisalion; or the disappearance of an adive rnarkgt for that financial asset
because of linancial difficulties.

Fo certain categories of financial assets, such as trade leceivables, assets are
assessed for impairment on individual basis. Objeciive evidence of impairmenl for a
portfolio of receivables could include Company's past experience of collecting
payments, an increase in the number of delayed payments in the portfolio past the
average credit period of zero days, as well as observable changes in national or local
economic conditions that conelate with defauh on receiv6bles.

For financhl assets lhat are canied at cost, the amounl of impairment loss is
measured as the difference between. lhe asset's canyhg lmount and the present
value ofthe estirnated future cash flolvs discounted attm cufEnt market rate of lelum
for a similar financial asset. Such impairment loss will not bO leversed in subsequent
periods.

The canying amount of the Iinancial asset is reduced by the impairment loss directv
for all financial assets wilh the exception of trade receivdbles; such impairment loss is
reduced through lhe use of an allowance account for re6pective linancial asset. When
a trade receivible is considered uncollectible, it is wrihen off against the atlowance
,account. Subsequent recoveries of amounis previously written off are credited against
the allowance account. Changes in the carrying amounl of the allowance account are
recognized in profrt or loss.

For financial assets measured at amortised cost, if, ln a subsequent period, the
amount of the impairment loss decreases and the decrease can be related objectively
to an event occuning after the impairment was recognized, the previously recognized
impairment loss is reversed through profrt or loss to the extent that the carrying
amount of the investrnent at the date the impairmenl is reversed does not exceed
what the amortised cost would have been had the impairment not been recognized.

6L
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De-rec@nition of financial assets

The Company de-recognises a financial asset when the contractual rights to the cash
floves from the ssset expire, or when it transfers the financial asset and substantially
all the risks and rewards of ownership of lhe asset to anolher party. lf lhe Company
neither transfers nor retiains subs-tantia[y all the risks and rewards of o,vnership ard
continues to rontrol the transfened asset, the Company re@gnises its retained
interest in the asset and an associated liability for amounts it may have to pay. lf the
Company retains substantially all the risks and rewards of ownership of a transfened
financial assel, the Company continues to recognise the tinancial asset and also
recognises a collateralised bonowing for the proceeds received.

On de-recognition ofa financialasset in its entirety, the difierence between the assefs
carrying amounl and the sum of lhe consideration received and receivable and the
cumUlative gain oJ loss thal had been recognized in olher comprehensive income and
accumulated in equity is recognized in profri or loss.

3.13 Taxation

Tax expense

Tax expense for lhe perbd comprises cunent tax and defened tax. Tax recognised in

statement of prof[ and loss, o<cept to the extent that it relates to items recognised in

other compreherFive income or direc{ly in equity in which case the tax is also
recognised in othgr comprehensive income or equity.

1. Cunent tax

Cunent tax comFises the accepted ta( payable / receivable only taxable income or
loss for tho yeat and any adjustment to the tax payable or receivable in respeci of
previous ygrip. lt is measured using tax rates and hws enacted or substantially
enacted at lho reporting date.

Cunenl tax a8sel9 and lhbilities are offset only il the Company;

As a logal enforceable right lo set ofi the recognlsed arnqunts and

lntends elher to settle on a net basis, over to realise lhe assets and settle the
liabilily siryrultaneously.

2. Defened tax

a.

b.

Defened tax b rocognised on temporary differences between the carrying amounts of
assets and labiliues in the financial statement and conesponding tax basis used in
computat'ron of taxable prolits.

The carying angunt of defened tax assels is reviewed at each reporting date and

reduced to the eltenl that it is no longer ffobable that sufficient taxable proftts will b€

available to atlow all or parl of the assel to be utilised. Unrecognised defered tax
assets are reassossed at each repo ing dale and are ,ecognised to the extent that it
has.Decome probable that future taxable plorits will allow the defened tax assets to be

recovered.

Deferred tax liabllities and assets are measured at the tax rates that are expected to
apply in the period in which the liability is settled realised, based on tax

*
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Defened tax items are recognised in conelation to the underlylng transaction either in
profit or loss, other comprehensive income or directly in eqtf,ty.

The break-up of the major components of the defened tar assets and liabilities as at
balance sheet date has been anived.at afrer setting ofr defened tax assets and
liabilities where the Company have a legally enforceable rlght to set-off assets against
liabilities and where such assets and liabilities relate to taxes on income levied by the
same goveming taxation lalvs.

3.14 Provisions, Contingent Llabllities and Contingent Asseb

General

\Mrere an entity is jointly and severally liable for an obligation, the parl of the
obligbtion lhat is expected to be met by other parties is treded as a contingent liability.
The entity recognizes a provision for lhe part of the obligalion for which an outllory of
resources embodying economic benelits b probable, ercept in the extremely rare
circumstances where no relhble esumate can be made.

Conlrngent Assels

Contingent Assets are not recognized in lhe financial statements. Such contingent
assets are assessed continuously and are disclosed in Notes when the inflo,v of
economic benerits becomes probable; lf it is virtually cenain that inflort/ of econorn'tc
benefit will arise then such assels and the relative income will be recognized h the
financial statements.

Provision for Doubttul Debts/Advancegclaims

Provision for doubtful debts / advances /claims is there is uncertainty of
over three years

*
o BENGALURU

realization inespective of the period of its
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rates (and tax laws) that have been enacted or substantlvely onac'ted by the end of
the reporting period.

Provisions are recognized when the company has a pleseit obligation (legal or
conslruclive) as a result of a past event, it is probable thet eh outflow of economic
benefits will be required to settle the obligat'on and a reliabh egtimate can be made of
the amount of the obligation.

lf thd etrect of time value of money is material, provisir,fts are discounted using a
current pre-tax rate lhat reflects when appropriate, the dsk specific to the liability.
\A/hen dismunting is used, lhe increase in provision due lo passage of time is

recognised as a finance cost.

Conti nge nt I iabilities

Contingent liabilities are not recognized but disclosed in Notea to lhe Accounts when
the company has possible obligation due to past evohts End existence of thE
obligation depends upon occurence br non-occurrence of flrture events not rfiolly
within the control of the company or when estimates cannol be hade of the amount of
lhe obligations.

Contingent liabilities are assessed continuously to. delermlhe whelher outflou, of
economic resources have become probable. tf lhe outflour becomes probable lhen
rehlive provision is recognized in the financial stalements.

(+



(except government dues), provision is made unless the amount is considered
realizable as per management estimate.

3.15 Earnlngs per share

A basic earnings per equity is computed by dividing the net profit attributable to the
equity holders of the company by lhe weighted average number of equity shares
outstanding during the period. Diluted eamings per equity share is computed by
dividing the net profit attributable to the equity holders of the company by the weighted
average number of equity shares considered for deriving basic eamings per equity
share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares.

3.16 Segmentlnformation

The Chief Operalional Decision Maker monilors the operating results of its business
segments separately for the purpose of making decisions about resource allocation
and performance assessment. Segment performance is evaluated based on their
revenue growth aod operating income.

The Company llas identified its Operating Segments as Exports, lmports and
Domestic.

The Assets and llabilities used in the Companfs business lhat are not identified to
any of the operalfg segments are shown as unallocable assetyliabilities.

As per our report of even date

ForBCShetty&Co.
Chartered Acrountants
F.R.No For and on behaff of Board of Direc{ors

M.No.227846

N.Lakshmipathy
General Manager

r4ffiY
Robma Nagrath

Dkecior
DIN:07829185

>o {groc,$r
S.KSharma

Managing Director
Additional Charge

DIN:06942536
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Pot thc Yeat cndcd March 202i

For the Yeat ended 2019

(A@uot R!.)
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Total

OIE r Buildiag
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Others (spcci& naNe)

Totd
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the Year
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Balance a9 at
Ap.il 01, 2019

'Balance as at
April01, 2018

Capitalized
durilg the
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thd Year



Go'! ceryirgvduc es.tApr tmO
Additi@s
DirpgEV!!u.tEcor
Qloss cerrying vrluc ls .t March 31, Z)Z)
fciuaufrtca dcpaci.tiotr 1e .t April 1, 2119
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Accumulated dcpr.ciation as at Merch 31, 2020

Accummuhad lapainneat e, at April l 2019

Additions
Disposdldiurtstcqts
Accummul.t d Implirment as .t Ma.ch 31 m20
C.rrying Valu. as .t March 31. 2021

STCL LIIvIITBD
Notcs to .ccounts fo.6c Ye.. .Ddcd Mrrt5 rt, 2120

5 Irvcstmcnt Prcpcrty
For thc Ycar endcd March 2020

For thc Year endcd March 2019

Amounts IN or loss for invcstm€nt

ExphDrtory Note
Fair Vduc Mcasuremcnt of Investmcat Propcrtieo

The EL nrluc of thc CoEpro* ioeertro€ prop€tty .s .t 31 Mltch 2m0 bes bcca detetnincd by Extcto{ iodlpcdd.ot ptopcrtt rrluc$ beyiog
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obtaiacd ia@codcot veluatioos for its iqvestm€ot propdtie. as oo 31.032019 and feir qlue measutcrneot bas bcto cetegodscd as kvcl Itr. The 6ir vdue
wus dercoiocd pascd oa thc oarkct coap.,eble approach dat Eflccts r€cent traasacioo pticcr for .;6il,r proFties/capitrlisetioo of nct iocooe
oetho4 shcc the ne*et lcotrls of dl lcttable uaits of drc properties ac ssessed bt .dd€ace to thc reatals echicvcd ia 6e lctable uair es well es other
lcaiogs ofsiEihr propcrtics io the oeigtrbodood- Thc cepitrlisatioo rate adoped is trEde b, refcr€oc. to tltc yield r.t.r obsEv.d by thc yducts for sioile!.
propertics io thc loczlity eod ediusted brscd on the wrlucrs' koowledgc of thc fictotr epccific to thc rcrpective propetties/othct octtro&.
Io estLoating the 6t vrluc of t[e propcrtics, the higheEt aod best use of the plopcttica is their o,rreot use

(8

Groea cenyiag veluc as .t April r, 20t8
Additioos
Disposd,/ediustmcar
Gro3s c.nying y.lu. r3 at March 3r" 2019

Accumulated dcprcciation ar .t.April r,2018
Additiodt
Disposal/rdjustmcne
Accumularcd depreciarion as rt March 3t 2019

AccuEmuLted Impai.ment as it April r, Z)18

Additioas
DisposaVediustmeats

Accummulated Impairment as ar March 31,2019

Crrrying Yalue er er March 3L 2019

Rrat l iocod dcrivrd &oo ldvlrtoedt Piopcrtils
Dirtat op€atiry 6pco5cs &oo property tbat ggrctetcd reatel iocoloc
Profit from invashrent prop€nieg bcfore dcpcciation
Deprecirtion
Profit from invcstmcnt properticr

z$.Particulars Fair Value es F.ir V.luc as at 31032019

19r/Land & Building

*

Details of Investmcnt aad infonnation ebout dre fair yalue are as undec
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STCLLIMITED
Notes to accourts fot the Year ended Match 3! 2020

7 Intaagible Assets
For the Yeat eaded March 2020 Rs

For the Year ended March 2019

Gtoss carryiag value es at April L 2m9
Additions
Disposa/adjustmens
Gtoss catryirg value as at Match 31, 2020

Accumulated amortisation as at Aptil 1, 2019

Additions
Disposal/adius@eos

Accumulated amortisation ae at March 31, 2020

Carryiog Yalue as at Match 31, 2020

Deemed Cost as at Apdl 1, 2018

Additions
DisposaVadiust'i'"nts

Gtoss catryilg value as ot March 3r, 2019

Accumulated aoottisadon ts at April ,, 2018

Additions
Disposd/adiustmeots

Accuoulated amortisadon as at March 31, 2019

Cattyiag Vdue as at Matcb 31, 2019

(3



STCLLIMITED
N@

8 IoYrst neats (Afioult Rr.)

PanicuL6 &rt
M.r!,.a0m

Aa rt
M$]i..l!$

Lfs4clqcar
LDg Tc.or
UrquoG4 Iw€ltmcatr

Equitt ialrrua.o. - Joinr Vcatur!!Irvc6tdcDa ia
NSS S.tpun Agro Dev€lopEcrt Co. LtiL
I,m,om Fuly e4d up &uity sh,ft. of R . 10 ..ch) 10,m,000 10,00,000

9,99,999Lc!r: Iqrirn.nt in yrhe of Inv6tdrcnr 9,99,99
N.t 1 !

1Total 1

C!r!r4!
X (F![y prd up X Bquity rhertr of cech)

!.ess F& rdue rdiunm.ot
Nc.

8.1 Ar F thc dicaioor of Admioistuivc !fidi.rr, a'.i.g 2(m.o9, ald"tvc"&'t Cdp.",lr.. bc.n fo".n b NAFED. It S..r" Tndi"g
Corpontioo of Iadi. Iimit d & STCL Ir4 j.c "NSS Srpua futo Dcrclopcat Corpotiu Lidrd.

82 Siacc 6c pht vtaturr cooproy i! incsrriog losr. rod it ornolnrivt losscr ir Rr.3Qtlr7,tPto Mrrch 31,20f3 egint 6c toal rhrc
c{i.r! of R'O,oO,om/- thc coopany hl: ptuvi&d R-c. ?,53,343,1- o!n& pcro,ncat diohutio io itr iavcsto:ni vrtE (co.t 10,00,@q
(kiog 201213, Soc. 6. odrcd 6oeociel rrrtcocat of NSS $+on i od &riLblc fa fu rotocqucat ycerr firrthrt rlowrnc., if.at b..
ad tE& Ecttgdir.d ir Ac boolc. Thc Cmproy boad rp,provcd ia io 142od Botd Mcctiq hcH oo O<rohcr 2a, a)13 &c witidaorl &oo
thc liot vcatri,tc Coopaay NSSSADCL

Dcuilg ofJoint Vcatlr.s/ -&lociatca wrin6 olfi! rhc bool6 :

Nrmc ofJoint Venaures F.Y. itr Ehich rdnc,, oll
NSS S.tourl A.ero Dce.loDmcnt Co. L& ml3.11

N1EG of A$ociatcs F.Y. in wlich Eri(co ott

9 Tu d. RedPhls
Perticuler8 Ar at

Non Corr.dt
,{- Trrde r..cir?blc ftom rcl2tcd oarti..
i. Sccsr:d - Conridcr.d sood
ii uorccrred Coarnkrcd pod
it Il vins ssaifi-.t hctErs€ in Ccdit Ri!!
ie. Cftdit Irnpaiftd

SuEioial
Lcss : Altowtrcc for bad urd doobdrl rec?i!.rblcs

Tot.l (A)
B. Other Tr.de EceiPrble.
i- Sccutld - Cmsid.rcd Cood

Oasccurd Coosidetcd
iii H.ving Sig.ifi--t iocftrE. in G€dit RilL
h. Crdn Illrpaittd

Sub-.totd
: Alloirrr@ for bad rd douttful rcccirablx

Tot l (B)
Tot2I (A + B)

-
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.ndcd 3lrt M.rch z)20Notcs

Clrt.lar
,l" Trrde t.cliirbL ioe rcLacd p.nic!
i. SGorEq Coo6i&r.d sood
ii uarectrtd co.;a.td epod
a lf2"iog SigEi6..ot iactellc io CEdit RilL
iv. Ctldh fop.ited

SuErot l
Lc.t : A.losract for b.d cod doubt6n Ecivrbbt

B. Oah., Trr& Rccciv.bl€t
i S..ue4 Colsidctcd qood

ii Uosccurtd Coni&rcd qood 1050,0m
iii H.viog st in-d i".nzsc ia ircdit nisl 28,23,v,9t7 28,13,04,937

iv. Ctdit Inprired
Sub-to6l 24.8.y.931 2&2i.54.931

I-css : Allowracc for bed aad doubt6rl rccciyebhs 28.23.54937 28.13.04,937

10,50.000Toal (B)

1050.000(a+

Amount Duc hom :

OtLcr Oltrccn

Anorat dD. .&@ firer/cmpadcr
F!ta.t/drrib.r/&..tor

in vLi.n dileciocr

Total

Up to 6 Eoalfi!
mo.t thrn 6 oqtth!

+ Nor clrrrcrt)To..l

Mov.EGrt i! alloElnccs for (bubthrl &br
ParticutaE A! .3 A!.t

Nor Currert
Bdrne rt dc bcciodnc ofthc a..r
Imoaitreqt lo$calPlovisios rccoqai"rd duridq thc vcar

Amorut wtittco off duriac &c r.rr
Amo.rds rlcoYaed dutior 6. y!1!
Forcira erchenre tanrlerioo rel/lossel
BaLacc.t rhc cad oftt ycrt
Cullcrl
Balencc at thc bcgiaoioc of &c scet
Iopairocat losrcs,/Ptovidir ttcoeoizcd duriaq 6c yca,

Amouat wrinca of dutioe thc vcrr
Amouats rEcovcred durio! ahc rE t
Fotcisr crcheace rraasletion eaiJlosccr

BaLncc at lhc cad ofth. yc.f

9.1 Ti.d. n€cdtzbLr iocludcs tt, folrowilg stid ha. bcca fully provi&&

duc im oac of 6c debtor rgrioit l[gh S.a. SaL iad Pcdg. of !to& h !tun
wti:h srr uadcr CWC ozorgcocol Ar $E Froca. s,.nc oot rcc.i,.d, dE Cornprrrt iovokcd th! Pclrood Cop@& Gurnottc

ere.utcd b, tf,c &btor io lvor of, 6c coopaay rad 6lcd crscs rmrlct Seaioo 138 of N.L{c! Th. co6prn, [rr cdc 6[ plovisba fot R '
297 J8,142/ - b 6r a& feq .A:hirat rrerd drd3o.09r013 .rm. h 6vor of 6c Coryuy for rccovtry of diin' &ttot h., .r',It-8.d
th. Adilrl .s:rd in th. cort rcd dc Coapaay bes Blcd its obiccli@. Th. Frq t ! rcoittcd. ruo of Rs, l925,m/- '+"h8 d. 6*'cid

201&19,6.s.D. h{ b..c rcyctscd ir c..li.. p@virioor ea<l lceviog r hahacc of 1,8,53J42/-.

RIZA,7L442/-[.rdudiog ht rEc .od ta& Bzrgisl xnt
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.nded 3L1 M.rch 2020Notes

b

md C&P Ag.at for un$t[odzcd lifring of *odr, wucb h6l bccn .cfctlcd to rf,c i'nirdcrioa policc rorim x B.lgdae

Thc cooproy f,es also 6ld . pclitioa uodtt S..tion 7 of tBC Acl bcfore NGIT, Koiott €dnst tlc r.A &bor rad rrriting 6ot

- ir duc &oo raorhcr &tot Th! CooFoy hl 6ld r pd'rrE comphidt in tnc drgirtrd. RPEPLitsl8.rn8l

uap.id
6Icd &c har Bdr the fot Thcry polica Comprny cldlcngcd ftPon lcqu6tiaS rc.invtrtigrrioo- turyoy

initi&d ofu^138 tlc 6cthcof rdditiqrh &. hrNcgotiebtc cl,"S'rg Comprn,

A'Utnl t0ll";6$l-7,

drc dircctgr RPFPLof thc tie Kolt ris.ud d. h, 6tdbt agriart PrrEcnt CoiEp.iy rn*
dd2303.2016 6vor tuof h,s i,nm:dc for IRs. 6cCome.ay. Coarpeay

17

- ir duc &m raodrct dcbtor (for wLic$ ptovi:ioa wrs medc io rhc cedit
.toclt hdd in d. p!!oirc. of Coatainct Cotpoitioa of IndL lt ch..# Ar ric Pqar.dh
pccanl Cotpotra Gu:r,oe .rc@!cd ty d6to. uads 138 of M Acr STCL i, io tha prc.. of .+lo,tirg poceuftir ritt olnlo
rrtlotitnr for liqui&tim of d. r'rjLbL noct 6. rEcoy.iy of 6. &6.srcL lad iliit d &tittrtim md Rcttual Judcc [rd bcta
rpPoiotcd on 19.06.2016 rs lrtitrrtion gocctding ltr'r' colrpt.tEd rtrd $c rwrrd vat Bivrtr in 6vor of STCL vilc 6c od€r &tcd
2O062017 fot m raooat of R+8'9618,t8.1/- hoeevcr SCSRML h,r chdLaScd &c rwnd io &c city civil courr B.rBrtoc rli6 b ia
ptogtct.. G& fLd bt t[. cotrp.o, uod.t S.clim 130 of M Act Lrs b.!n &friss.d md tSrc co,opray hrs chrtlcogrd 6. o6d.rrad ored
o rpgel bcfoc &c lIg! Coun of Krllrtlb &c taett.I i. pcodng

R!.8,96,18,184/ yc.rt) rgainn tIg[ rcr! Salc tnd Pledg.d ol
vdt not EceiyEd. Th. Co'opaot iavol.d 6c

d Rr.17,13,570/- ttrc ftom raodcr dctdo! torards Lesc ttnt of 9ee- Stc"lizrffi
03:OZrt8 viA.fcd ftm 31.01.2015 duc !o noa p€ ororace Thc cmpary hes inithal lqzl laocco for tccovtry of r[c <tucr

R .loJO,Om/- duc eo'E .norhcr dckorwtrich is oon rccoverebtih"i b"-@

f. Ttc c-f"y hes loiocd IBC Fo-"di"g;.id Stnc B.rt of l"dl .nd odtcf3 in drc ortrd ofFitioa for rcovctt of ducs witb
ebicb i. ia p!o8t .r. R.rolutio Profesriood har bcta.peoir.ed rrd 6G paoc€c{hSr rrc uada thc ptogtri..

10 I-oane
P2Iticul2rs Ar et

No&curEDa

4- Sccuriq Dcposiir
i Sccttte4 co6iddEd good
ii UGccuEiL coorid.rcd good zm.0o0
iii Hrviog SignGc&t iocr!.!. in i:"dit Rirf
iv. Cr.dtu fop.itld

SuLtotel 200.000
Lcss Allorrrncc for bad md doub.ftl dcpocitt
Lcss F& Vfic Adiurtllcnr.9

(A) zm.0m

B. Loaa to R.Ltcd Pr.riei
i Sccurc4 cooridcr.d good

lJlE€cuE4 coosid.d spod
iii I-Ieviog Sigui6c"nt idcrE sc in Gldit Ris!
iv. Crcdit Inprired

SuEtotd
Lcss: Allosrencc for bad rnd doub6 lomr

(B)
C. Ir..o ro Emphryces
i Sccrut4 coorilcrcd rpod
i! Unscctred, coosidard good
iii Hlving Sisi6ant idctErsc io C!€dit RGk
iv. Crcdit kdFirld

Sub-total
Lcsi Alowr.c. for b.d ,nd dolrb6,l lornt
Lcss: F& V.luc Adiulttn nts (Ir., to Employ€e.)

(c)

+
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Notce To Accouats for 6c pcri6d codcd 31sr M.rch 2I}20

D, Loeor to Othc.s
I. Secue4 consitetcd cood
lI. Uoscorre4 coasidered cood
III. Doubttul 3424,61,024 35,78,45,021
Suh total A24, ,Om 35J835,021
I-c*s Allowaoce for bed and doubttrl advaoces !424,61,V 35,78,45,021

(D)
Tot l (A+B+C+D) 400,m0

Currco3

i Secured, coosidetcd good

n Uosecued, oasiteftd good 16,65,E56 16,43,121
iii Heviog rigni€rnt idcrease h Credit RisL
iv. Canit Irapailred

Sub-bt l 16,65,856 16.43J21
Less: Allornoce for bad rod doubfrrl deposits
L8s: P& V2lue Adiustmcat .SD

(A) 16,65,856 16,43,121

B. Ir.n ro Rclatcd P.rtica
i Securd, codsitercd good

20,4m 't93Jt:to2ii Uo6corrc4 cooaidead good

iii Havirg SirFificant iocltase in Ccdit Risk

iv. Crdit Iopaired
20.420 193J1:tO2Sub-totd

Lcss: Allormce for bad r:ad doubdrt loaor
191:t1.702(B) m,4m

C. Loeo to Employccr
i Secultd, amsidcrcd gpod

iii Heviog Sigoihcaat hc.ea6c 5 CAit Risk

iY. Crcdit lopaircd
Sub-totel

Less: Alloqaoce fo, bad aod loans

L€si Frir Vdue AdjurEDcoB 0.a{ !o Emplorc6)

Ad& Ider€6t &cnrad oo loan lo
(c)

Tol.l (A+B+C) 1686.?16 \10tr4,8?3

Amount Duc from :

Direclors

Other OtEcets
duc froot io wbich directors are

Totd
10.1 The Doubdn L@.!! .od Adrucc. hdude6 de advrocc dadc to associatc rbippcts fot poanttrneot of koo Ore Fiacr ead sport tteieo(

for vhkh frrll povisirr bes bF qde ia e.dier y€.t&

d Rrl\$,Wfif tcdudiog-fltcrc.tl is duc ftom onc of the Busiocss Aasocirte , reg.diog a stock of erouad 29,,100 MTS of Ir<ra ore fiocs

[arbim o haodtiog aad sor\ lou lo accouot of l@g 6tor.gc pctiodl rpproioatdy rrluiagRs.3,3S,l0,m0/- rs pei tbc p.ts.ot D..Let
vrluc. Ttc stocts erc io thc ortody cf C&F agcot .t vizag aod thcl. is clairo of crstodiea cbargct ernouotiog to Rs. 1,6695,2/- Furdet
boriorr. assod.te h.5 Eov€d h th! lfrgh Court ofK.ro.aL. f6.ppoiotE at ofrlrbit to., whbh is .c,ritcd"

R&6,85J&122/-[erdudiog ioctetl ] due ftoa me of 6c busioess associrte , tha rlatt ! s?s refcned to uhitt iro. Tbc .ltitirtbo .wetd
unr deda.cd io Coopaay's 6mr fo6 re<ovety of cleiar aloog with lcgrl coct Futhet busioess essocielc hes chdlcrycd drc arbitatbr eud
ard 6led r pctitbo beforc the Coqtr .od thc o.tte, is p.adios.

4 R..1ar&13,7U tdchdiog iatcrcstl I drre froo rootbct busioers ra;ochtc 'fic cooFoy is pecuiog tbe lcgd/recovcry cracs qliost the

P.rty.

d) Tbc Cornpzoy bar issucd ctra4c thcct o 7 offtbb i! re?ed of@, GD & (rD ebove eod dso ia respcct of quzlity deios ofUSD 288 Milion
[Rr.18,67,35,168/-] by ovc.sc., buyrr agiost Company vhich i3 s.\rwtr uodcr cootisgeat iinbility. Thc CVC hrs appoiottd thc hquiry of6ccr
aad the ioquLy is ia progrcss.
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Notes To Alcounr. fo? thc 31sr 2W

")

R.3r0,5O,,108/- ir drc &om roodrc tosiac*s 8.:ocieta TLc Coopray hed 6lcd r Ptirrn CoopLiot for diwdiigrrd Dnlrp?a€?iirtioa of
37f MIS orPutr.t. Sihc. dE ts'rcponb.!be.a6Ldby&cPolirlftainvcrrigrtim,rf,cCornpanyhrschrlcng.dm$.8!4ortBcd
b7 ttc policc ia tic Carn rcqucrting Io. reinvatigrtion" Thc Coapmy [r: r&o 6cd cr!. u!d.t ...tior t38 ofM Aq inc LSrl Foc..di!g,
ta h progns rd coopory her sm fot dre &im of R&t 50 Ctotrs rnd thc pary Lrs 6lod ra 4pcal witb &c 4pcXrtl rutlcityrhiri;
plqdiog fotdisro6.L Tlt Compaay her oe& 6rll provisioo fc 6c sr(rmt dr h$c crdid y€etr.

0

R!90,78,aa2l-[€tduding istacst rnd t .dc nrrSiol wlr duc ftom onc of &c .dcbtor, CodrFny f,rd crt tcd e provirioo fot dc foll raout
c.rti..Th. ptty !u Enittcd r rum of R+ tJ3,84.001/- &tioc dlc 6nmci.l r.{ 2019-20, & !r!tc h.! bc.n wtocd io c{li:prwiioar.

10.2 Abovc d.Po.iti hcldc dAo6it witf, Thc Strtc Ttrdiog Co4irnrio of IodL Iimircd fc lcc resl+ 6..c dcpo.ir. [! re.r|N. .l
dEdurd.

11 Othcr Finaocial As6crs

&at
NoDturrana
.q' TGrE &posia with o.auriry mor. than ,2 lnoltb. :
--T€dn D€porit *idr b:nl$ r21J38 l,l9J85
- Tdn Drporit vidr otLcd

(A)
B. Climr Rccovcabl.
i Sccut4loiridcd good
ii Uarcoucd, conritctd gpo<l

iii l&ving Sigaifcrat hcrrrc id Crrdir Rbk
iv. Cadit Iopritd

Sub-total
Ir!s: Aloc,rncc fo! had rnd doubr6l chio!

(B)
ToEI (A+A) 1,,1,738 l1eI8s

Current
rL Ini€r.st rcenicd on:

- Tctn dcposits !rit[ @tuity no(c th.tl 12 oonthr
- Tcdn drposirs ei6 dtutity moE &rn 3 .nd upto 12 mon&s
- Tdm dcpo.its eith odu.itr l€s! th., 3 moddrs
- Other D€Dosits

B. O.hcr
c- cr.r-ia3 Rcc,ovc..bL
i Scorrc4 coosacrcd eood
ii Uolcorc4 coasidaEd sood 4.52929 4,51929

11.5525.17.085iii tlaving Sigoi6qot incrasc h Crcdt RisL 115525,!7,085
iv. CtEdit ldFirld

Sub-tot l r 1553.70.01,r 11J529,70,014

1r,5515,17.08sIal: Alocanc. foE bad and doubdrl cleim: I r 5525J7,085
\sLg?9(c) 4,s1929

1.5L929 1s\vDTora! (A+B+C)
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NotG! lb Acc-uoo for th. dded 3t3r Mrch ZDo

Lqnr ud &lvtctr hcbdcr Rr.lU525,17,085/- [n t of rcodt, d.podt/E aio o@€t] .howo r5 Cbie. f,rc.ie.t& &m Borirrrr
A.!o.in!.. Th€ C@prn, o?.ood u..rcc Ldrr. of ct!& o. ovrn U !{?[tt fa iopo., of Mr.d Saap]t!!i.]d/Com.. S.r{)l fd
n ttt ldEg ttr& |r tic.o6t rnd ri.k of&c Buiiocss Arocirt .. TLc r$ociite. / t.rt is 6ilcd to oclt &. cGni.ncot ofodioS !f,c

Frffit bcfc 6c &G &!e. of thc Lr*tco of Ctcdit rad tlir ttartt.d h davolvtorat of LC. 6 CmFsr- Th. rEt 6dr.t drc tuo
rbovc huias: grcirt ir R!.f 1,5515,17,085/- to$r& 6. c6t of cr86 erftd b 885 m!lia.r! -I"o..d to cotrh l.li&d rld
CoFp.i Scttp vEch rtt. lriog rt SoNrr[ K@a .!d \rrto6 Podr- & 6. Fr[!or' e.t! mr rcceiv€4 fce coorriocr. ecr. got a.6!d by

&c CooFny wLi.[ ecre farad to coateh Iro Screp inrud of Nidd rnd Coppcr SGrp- Th. c6air€.. wcrc ructidcd bt A. po.t
rutlcni.." I! vi.,x, of $. crqo bciog r.*r.d rs L6/&.d Sq isd th. ediod ih IEic. nodog froE USD 206 to 250 pd lXT, th.
Cooprot b.. 6Ld conpLhtr egdart ovcocer rJlc< torhcrr rs:ociera u vdl rr i^r.h"rim-l ilrp..tim rgcl dl tf,c Gioiod
cmpLiotr 6Ld h ldi. b.v! b..s trzrsftrrcd to CBI N. , Dclhi CBI b.t iovc3tig...d thc o.l.ct rad 6lcd d.*c rh..t 6 7lh D...ob.q
2016 i,r &c coot of :gl A&iti@.l Cit, Geil & Se.sioor hdg. & Spcci.Uudgc 6! CBI cr5c. Besrbrc (CCH-1). Thc EoIo.t@t
DildDrrE, h.t iEu.d I.bos ce{r ooticc o STCL rod n fst oGcirL, ttr!io... r..cirt r:d E h.ol..r of STCL i[ D.ccab.r 2O!t. Tbc
CmFrt hrr cpli.d to th€ siow celsc ootice Fudfcr ILc Spccil Dircctoa Bdfolc.ocat DiEao[rtc, C[coa{ suoooacd tlc Capcay
o 2531.2O14 aod Coopay ppcrrcd rod prercotd 6c dca& io Ac rdiudirrioo plocca! Aft6 c@pLrioo of cnqunt, Spc.jd Dinctor,
Eofoc.o.a. Ditccot Cb.!r.i !.si€d .a ord.l b.rdn8 NofiE/*O/reznlwlb18(KRUED&e&3O.01518 shcdl SfCLwrr hdd
lirblc fc contlrvEoiog tic ptovirio oftlc fortigo qch.aSc o.lrgEocat..t 1999 (FEM ) rod ia Fdi.lrLr 3.<rioo ,O (0 of6c
(FEI\.lA)t .d wiih lcguL.n a (t) of t[c Foocigo Exc].rge MrnrS.a.ot E rlisrlio,Rcp.ttidio lad Suneadct ofFotcigo E:cbrg!
Rauh&ro)m.

b Vi& thr iogrgn.d ord.r, ED tad Lvixl r pcrJty of X,n 10,00,00@/{Rupcc. Tca Gorr) witl direcioa .o p.y rL. p€n lt vi6 io 45 &F

,ad 6c rfp.rl @ 6c rDorc ctr tbdl li. vi6 App&t Tnhod urdd sn6l6 rad F6cig! ErdroS. M.dpulrto.t (Foddbtt of

pmpert ) Nc:s Ddhi SrcL hr. 6.d +p..1 b.foE 6c Jlppdh!€ Tdhla l an 09r32)r8 Prr iag foE droppil8 6. dutlt iqpo.d lg&I't

Sf(L doatdA p.arlt Lri.d 5,rcL 6d tir.p?..1bcf,orc tlc A!p.[et Tdllol oa O9r3rr8 viL Appc.t No.FF-12/OiN/201& rrd

ErtaE ir b progrEa&

c Tf,r Coopant hr. i.iti-rai ddad d-h-l prc.edilgr fc rccwct, of 6c oarat ftoo 6c hrincl. rtocirr.. r.od h rhir coaccrix ttc

Coqnor.h!, obtdnd hiuads od 6c prql.iir oeo.d b7 6c huiocr ooclcr *tid hdd.. 15,t i.rc. of hod bd@giog to d.a
rad g.orp codpanic. fotrti4 !c buriac* rlocietcr hrvr rrhitt it ori8ind tidc d..dt to 6c SaI, Lrd l)tl* of cooronium of hob for

crtarin ofc$erg.-

d TLe Coopeny hrs flcd cdipinC coaphintr .g.io$ budicr' rs!od...r uod.t s€cti.r! 138 of &c Ncgoti.blc losnua€nn Act fot ttoluing of
6c &!qu!, up.a ,nd E sc.I p.odiogbcfor thc cooi for di!por.,-

.^iitrrr vile in cdcr &{. VlO1517.l* hd Lro.d 6. .o.ioc to ho& ttc Fttb f6 r0?.ttiog o[ 1&O5r0t7 to ..rtt thc ,iilatim

procccdngr. IIow crtt Lo pliofrhd rlc oEcc of tic rttit atiE citbg ptr.od clo rod STCL 4pmrr$cd }ft! Con of Krrnrtrle

fo. rpFidro.lt of Ncw ldittF.. lfiih Cqrrt vi& tr od.. &rd 06.01017 rpgiotcd fmct]udge of High cot of Krrort&. to

odudbtc tlc oeu. llc coooor ber deoriad &c rrtitatin fccr rad Tbc rditruir pocccdinp ir h progtL

of 6lcd io 6. Supl€oc Cou( bySubs.qu.ot .o 6. 6c lhgh Court of Kemeule hrs rc-.ppoidcd uolc

t @ofpeyncorGoo tlcbuyco / essocirtcr,es pcr tkcootacqdc
eoorot pnyrblc owltdr &vohcd l,cr [A!c[*c-f',Iqrl Scrrp (oportr)l wctc trorfcen to tlc Busi6c.. Ar.oci.rc, rEouot .od !c.t d .3

'CLior Rcccivrblc &m Busidca A$*i*a' ia eccocdeooe siA 6c t rE o{cmtn t

s Ia tlir cooacair,6c Coopray h.r obnio.d thc coott ioiulcrfuo oo tf,c propcriir of tLc

ffi ffi HffiJTffiHT,Tffi ffi*f:;Tiffi ;,-I
etres io 6c pcsvicur ycr 1rory. G75 Bid.r cqrEl to t AcE,20 Barsr cpl o 1 Big!.). Fuin r &. vdurtio of AEa9l BiSh.t (501.66

Acrr) rru R.c- 5,1&45 crocr r. F !h. y.tll.tlr! Eport dd 20.0tZlt2 hrs cmc do*n to Rr. ,{0028 corcr |' F ih. rrlulbo rcPdt dtd-

trxhcrs arsociete Thc Coarpaay bd cagrgcd

02121016 r,hictr h,l b..{ ehotu io &c bcloE, trblc
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Notcs To cadcd3b. 2820

(Amouot ir INR)

P[ticut r, otP.opcnic, Avcrege Yelc

lrnmorellc nnncnic-< ofFusioa<s Assoo:ta :

[$r.66 icrcsl r! p€t vdurtiooLrnd locrt€d .t ADj.b
t!po( did 02.122016.

4,m2&m,000

OtcE Buildios bcrt d rr N; Dclti t9m "98
29,69,00,m0

t nd lo..ted rt Chcomi [9 &..{ 4025,m,m0
t od lo.dld .t lvltbrn!f,trl fr.951 r.r.l .. p.r
ihtin rport dd t8o6all3

25,632rffo

L.nd lo.r.cd rt G,i.at [202618 lcrrrl 20,@,00,@ 5,15,8521,m0
Monbl. orobcrtics ofBftinc.s Ass.Eiat s:
ShrftrFsoml of Uoivcrdl Prylrs PvL La,Tuticorir 16.98,00,000
TOTAI 5Ja$,1,000

h EafotccocatDitcctotrcvi& io "rdctbcarioErm@ tr: c".f.c"t!d 6. prqdd-
hdd bt FIIIPLI FEIPL rad it: grt rp codprnicr vrLing for Rr39 ctor€r.

i Ia rierof dc pordiog-nb$sh,"." cdpi'i.! h 6'*
ofsTg. / ban!& 6tl proiisio her bcta rudc er r masuc ofrt rd.nt pre.artioo.

t B.scd oa tbc niquirt rcpon, od ttc disc&liffiy procc€diagr ia thc h.tt r ofiE guLdric. in

eilc hi' oldEr dtd. 0705r0ta hd iEpGcd pulirlscat ofdidairsel to thlec oftcirL, cooptl*{ rttirtocat to 6yE o6.iir rld rdr.tir ial

6c ia6.ocoi b, tro lcvd. to oc offchl Oa rhc rppcJ -.& b7 trlo <tiroired o6cirl,6e Appcllrr: Au6orig, ic.6cBanrlofSTCL

ra .!idc thc dirlnirsrl ocd.r rad iopccd peodtT of coopLotT raicocac Mtt rfu gdog 6loogh thc {p.d od. tt 06rt 6sr

oficl4 Ae Appc&tc .ltusorit, in itt l*f, Bo.if E.tdng hdd o %& Scltcobcr, Xlld tph.ld 6c ponifio.it iqo.d b, 6.

Di!.blin ry Au6otitt ic- cooputsory rltir€d.at

ttrff actidB, Di.cipliorry Adnotit

12 Dcfcrrcd ter $s€tr (Nct)
Dcf.rrEd trx ilseB 

'nd 
liebilitiB rrt .ttiilutablc ro thc fouoeioEr

ri- at
Mlr tt2)19

Palticulr6 Ar rt
tr,fit1,8N

.l! D€fc!rcd T.r Liabittt
P!@ctty, DLnt rnd cquiprn.ot
Iot ng-blc .!s.t!
Sub Total
B. Dcfcrrrd tar Aasct!
Uarheo6ed Deprecirti<ro e: pct Incomc Te:r

Sf,ot Tcu Cipid Los er Der tocooc Trr
Eoploycc bcricEc

Ottct Disallosrncc
Sub To.al
C- MAT Crcdit Entitlcmca.
Net Deferred Ter (Liebiliries)/ AAsers

Moecmcnt in d.f.rcd .ax b.lancc! durins thc Pcriod cdd.d 3L0!2o19

M$3l.Nl9P.rtic1rLr8 ^l.tM*$Wm
Opcninq bal2rce
Additioor dutinc tlc P.riod
Delctionr durios thc Pctiod
Clocing baLocc

UDftcoEaiscd Dcfcrrcd t.x e.slds
Ddfctcd ter lrsct! h.vc aot b€cn Fcoeni!€d in r€slecl of dre folowins itcmr
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Notes To for atc eod.d Slsr Mffch 202l)

Psnicul,Is Ar.t
Mrr3Lfim

Aa ar
M.r 3r,z)!!)

D.fcncd Trr Ar6c6
Ptorisiooe

G,ty Forwrrd Irss.3
Otlcr Disallowcc
Suh robl
Def.ftd T.r Liabiri.ica
Plopaty PLat & Equt m€nr
Sub totel
ChrorF oa trr rrtc c6cc not rccolrtcd
Totrl

!99oga!zcd MAf grcdit .\r.ilable to Codp.ly
?nt8-192Al9-20

201+1 5 (Crodil eedhbb up to Flnry|cial Year 3r.03.2025)

201&17 (ClEdil ayallaue up to FI.E xlalYear 31.03.2027)

2fi 7.1 8 OEdil available up to Fin dal Year 3l.03.202E)

Tot l

13 Tax Asscts (Nca)

Ar.a
Mzrrl,,l9Psrticulals Asr!

Martl,fub
Non Cu.rmt Tax Assets

TDS
MAT c.dit Eotid.scnt
Non Currcnt Tax Liabilitice
Ircdoc Tar Pzyeble/Provirion
Totd
CurrEpr T2r Ass.ts
Adgrae Trr
TDS 29.55.780 4,13,679
M T cEdit Botidcdcot
Grr.rrt Ta: Iiabfitia
laconc Trr Peyeblc/Prov&ior

Tolal 2955JEO 29,13,679

14 Othtr &3cts (Non Fidarci.n

P.niculr$ At st
M., tLqs M.t 3t2t 9

NoD-CuracEt
.L C.pial Adv.nc.3
i S.arrt4 coosilE!.d geh

iii Hrving Signifcrit ioccrsc h Cr€dit Risk
iv. Crcdit Impaiad

Sub-rot l
I-.!s: Alloc,rnce for bad ted doubrhrl edyraccr

(A)
B. Tr:e<lc Advaacc:
i Scorrc4 coolid.d good

coridcred
iii H.vios Skpi6.:at in r.asc t C..dit RLL
iv. Credit Iopeircd

Sub- to.d
Lcg: AIhcEnc€ fot b.d rad doubrtul advracrr

(B)
C. Othet Mi.c. Ady.ncts

coosi&red

iii Heving Sigoi6c.nt idcrc.rc h Cedit RirL
iv. Cr€dn Iopaircd

Lcsr: Allor-eacc for bed rad dqrbdrl rdyrocc:
(c) --f=:\-
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Nolc! To Accou[.s for the €adcd 3rst

Ddccurity DcpoGits
i S.@rE4 codlidcrcd Epod

Uarccurc4 coasidcecd good
iii H&ing Sigoifdrt iftrE !. in Crcdit Rill
iv. Gtdit Iruprircd

Sub-rotal
Ltss: Allocrae for hrd rnd doubt6, dcporitt

(D)
E. Cleimr Rccovcrablc
i Sccurc4 coorid.ad good
ii Uarcctn4 considcrtd Cpod
iii H.vi"g Sieni6crnt iocttlrc in Cr€dit Ris&

iv. Cndit Impaicd
Sub- rord

Lcss: Aloc/riic! for bad aod doubdrl &imr
(E)

F. D.IIcrcd F.ir Vdu! Adiusimcar -E&ploycc cost
G. Dcfi.rcd F.i. Ytlue Adiustmcnt- Dcposit Reccivrble

Tot t (A .o G)
Crfttnl
,l! Crpitd Adyanccs
i S.cur.4 comid€r.d sood
ii Ualccrr.4 coosidared good

it I-Ieviag Sigaifcrat iactt*c io Gcdit Ri6L

iv- Crcdit Iopeirtd
Sub-toaal

Lac Allos:ncc fot bad end doub6 adrrnccs
()

B. TEdc Adv'rlccs
i &cutc4 coasiddEd sood

1,14,90ii Ur!.orrE4 coolnicred sood 1,11,970

iii- H.rving SigrGc.nt iocr..!. in Gcdit RilL
iv. Cr€dit Impdrcd

1,14,9?0Sub-rotd 1,14910
l-esi: Allov..cc fo( brd rod doubdrl edv:acc*

1,14.970 1,14970(B)
C. Othcr Misc. Adrrtrcca
i S.o,te4 consilcrtd qood

ii Uat cur!4 cmddcr€d rpod
it Hrvins Ssifcrdt iocler5c in Credir RisL

k Gldit Irtrpdr.d
Sub-total

t csr: Allow:,oc.c fq Md r.od douhttul adrrnccs
(c)

D, S€curitr DGDosii!
i Scorrr4 c65id6d qood

ii Unrcci[cd consid.cd cpod
iii Hlvinq Srai6c.ot ioct€rsc io Credit Risl
iv. C!.dit InipeirEd

Sub.totd
Lest Alloweoce for bed rad doub*rl d+ositr

@)
E Claims Recovcreble
i S.orc4 coisid,!ftd qood

ii Unsccurcd, conddcrcd ppod

iii lhviog Siid;icrnt iactcrrc in C!.dit Rirt
iv. &tdit Iop:ird

L6!: Allos"rcc for b.d od doubdd .liim.
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Marcl mZ)

F. O.nc.
PtcBid Etpc!5.s

Arheacc for speases
GST lopur Crcdit r.c€irzbL a.49,4n d67.699
VAT adit Rccdr"eblc ?.91.704 791.704
Scrict Trr crcdit rectinblc 13,96,838 13,96,838

CEI'WAT sedit tlc€ivrblc
Dlposi.s

OtLer 32t11
(n 31,60,080 ,56211

G. Defi.r.d Prir Vdue AdiustDena -Employec co3t
H. Defi.rcd F.ir V.luc Adiust Bent - DeDosit Receiirble

Toral (Ato tO 3.{.75.051) nJL211

t5 Ioveoaori€s

Particul.Is
M^t 11.202,

A3 rt
M.I3t20O

Stocl io rl:& includins wi& h.odli::s uFits/locil rs.flt

Pr&ine Mrtcdab
St tioocly
O6.8(rDccifi n turc).

Totel

16 C.si & C.3h EquierLat.

P.nicut rs
A! ra

Mt rlgb U.r34mlg
7 312 $yrGrh in h.dd

Cfcqucr, Drefi: oa hr[d
StanDs & &zmp Plp.rs
Bahff.r vitL Brok:

- G5[ Crdit rccount - Dcbit D.Lncc
16,41,2fi 15,48,915

95,00r- Cur.at Acourt in Fqiso oracncy - EEFC '1,03,168

Sub.rot2r 6) t 51:t4t) 16,632s9
Oahcr &rL Br.Lrcc.

- Tctm L7634.91 60,63,019

- Odcr ot lc!33

Sub,total (B) 2,16,M,vt 60,53,019

Totd 2,93,59,047 n 26218

tl Beok Balaaces

P2rticulars As.t
M.r 312/E/!

tat
NLr rl,,,9

Curreat

.. Bd.oc6 r,i6 B.ok
- Uomid Dividend Bzlrrrco Account

1155142 1195J42- A: l{rrrir ooocy/uadcr lca
- Tcr &posits witlt ortudry morc rlrn 3 r.od upto 12 month!

To.d l7,95,142 17,95;742

11I Equitv Shert CrDital

Panicular6 As.t
M*'utm

Ar at
M2rtt20,3

Attborizcd
Equity.Lr..

5,00,00,0005,@Om cquity .h.rc, of itr. tOl- ctt 5,00,00,000

rubrcficd end
Equity.her.6

l.$.(D.0@sh:rcr ofRs- 11 1,50,@,0q)

URU
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Nolcr To A.clurts for lla p.riod cDdcd 31st M.rcf, 202,

C.pitrl:Rcclncili.tion of rharc

Paniculare fur
M,!31,qD

A! at
M.r 3r,20A

QqirgP4uity Sbert. lJo,om 1Jo,m
Ad& -No. ofshrcs, Sh2i! Cq'irrl i!$cdl sutE€atd durhs dc Yc.r
Cloriog belaacc ,,50,000 t 50,000

St,Ill ia thc compqry hcld by .hdchold.r holdirg rlorc th.D 5 pcrcc

Nzmc of the Sharchol&r Ar rt
M.r ,Wm

' 4. r.t
Mrr 3L201,

- Prt i&nt oflndi. p0/o rh.reLoldiDd
- Odas STC limitcd 1,50,m0 150,000
Equitv .harcs issu.d atrd rubscribed do lot eaioy rny diflerantirl righa,

t9 q!c' Equity
]L Ar et

Marlnwn
Ar.t

Mar ll,2ll9
Gcaer2l Recenc

5,65,94,823Br'uocc r! p.r Lst 6n nci.l rutcorcats 5,65,91,823
Lcsr:Aooont trlosfetred ao CO
Add. Amount Tnaefetred tom SutpUs nateaci io tfc stat ,nart ofLoet a t oss

5,6sJ4,E23Cbsiry BaLnc. s,65r4,8a'
C.pital Rcscwr
BdzAc. rs last 6nrncid shtcmenrs
Ad& Dhidcods
Cloaiog B.Iaftc
Rcteiacd Earaiagr

(4sJ555,90,440)BrLoc. r! p6 lalt Gorncid .rd.mat! Qs,nfi,92s,
Add/Lrrs: Amqrnt trmsfcrEd to CO

(1.93,59,819)Ad& Pro6t for drc ycar (46,94,63'
Ad& Ttrolfcr &oo Bonur r6cwc
163: Tr.nsfer to Boour t6.rvc

ofPPE

(45,7r,19J02s9CLoeiag Balaace (45,77,96,,t4,890

R.Peluation R6crvc
1J63?.631Brbnc. r! p.i Llt &Iencid ,utcrD.att 1)6,11,611

Las: Trtrsfct to Grrrrsl rcscwc
,ldd A!, od.r dnnac (to bc rpcciScd)

l,36J7F3rCloaiog B.Lac! r3637,611
Cooriagtucy Rcrcrve

4J527,0mBrhnc. .s p.r lrlt fi-.nd-l rtat m€at 4)s27,W
AdE Ant oth.t cb.qe (to bc sp€ci6ed)

I-csr: Any otfiet drraqe (to bc sxci€ed)
43527,000Clo.ing BdaDc. 4)s21@

Booua Rcs€rrc
B,Lac. ar p€r ltt 66rncial .trt dea6
Adt[ Trersfet &om Rcteind Eaminqs
I-63: Trl sfe. to Rctrin€d
Cloding Baldcr

(4s,66,58,85,4,rO) (45,66,11,m,80s)Tot.l
Thc CmfEny.tl' aot trrlrfccrd roy roooct drriag th. Fr b c.n€'rl / CmtirSlacy Rc**vcr [msftr {uriog p'tEeirr. ,trt vl. NIL)
a acccot ofact !o.s

b. I{ lioc vith ITFG 8,thc rdoont oflerrtririo !cact"..s 6 April t,2016 t$ b€err t ?t er r€Pu.. itco irothcr.quig.
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20 BoraovinEs

PanicuLaa Ar aa

Mrr St Wb
Ar at

Mar3lJ,j,
Non CuIIcrt
L Tco Loaar:

- C.sh GEdn r r,35,8682,438 1 I J8,41,m,028
{6,84,61.891- Prcldng Cndir Prc Shipmtot 44,8/.St39t

Cr.dit Post
DeE nd Ldrc

b. Fmo Odcrc
IIL Dc{ercd Peyrrcot tiebiitics
IV. Dcpo6it
v. L.!.s & Adirocc' &om relu cd fartics
VL laog Tcrn Metndtics of Fronoc! Lc.sc OHig.tio
VIL Otb.r b.or &.dr..ac€. 6paa&)

TOTAL 11,8171\54329 &E5,2s,6r,919
Currert
L Tcto Loaos:

r. Flom beol!
L Ftoo odrer prnnr

IL Wotliog Gpitrl Irans

- C.sh CEdit
Crc& Prc

Cledit Post

- Burd! Crcdit
h Foo Odcrr

III. Lorar rcpayrt{c on Dc4ra}
r Frcrn h.oL5

h Froo Othcrr
IV. D€fcftd P.ymcnt l,ahliticr
Y. D?6it!
YII-aor & Adr"racer ftoo relufcd ptics

S[on Term
YlIL Odcr loaar & edvroccr I

Totd

C.rh Clcdit
- Arir BeoL 1.r&4&m.m 1.1&€.@.000
- C.,rre B.tll 1.6L6L27.761,6L6L27J

196,275lj6- IDBI Baklrd 7962215,536
- Strtc Bml( of todh t.9&53.61.313 1,9&53,61313

- UCO B.nt 7L4453.4t7 7L4,63,417
- Uoioo Bmtof lndie 1.43.93:tL6X 1.4r93,7L616
- Viirz Bao! 23t -10.40-986 231.r 0.40.986

- Ycr Brn! 15,03.58J5,r 15,03J8354

113&41.m.028 11.38.41.m.023

I-ar: Arsar Trl.ca Ovct a54.O/.590)
1 135,86,92438

- Pr&iu Crcdit Pre Slioocor
- Iri.F Blot 9.69.90.0009,69,90,000

- UCO B,!L 37.14.71 .891 3?,14.?1,891

16.84.61.891 46,8461.891

11.4L7t543D 11.8525.61.9r9

-
-

IIIIIIIIIIIIIIIIIIrIIIIrII

-- -
-

IIIIIIIIIIIII

- -

- -

--
-

IIIIIIIIIIIIIII

-
-
-

-
-

-

Im-
Q

al* *

Y

9t_

E



Notca 20m

b

Sccrrilt td..crt A620Oz&rAG, brlcd oo &c .bovc, 6. tankcc h*c bsucrl tso Posscrrih Notie odc & zJ.lb-zI t oa 6G Frcto(y
Irnd rad DEildDg bcrbd rt BFdgi rod anorhet dt-'l?.ll20l I oo Pectog Ied rod Buittidg b<rH .r Chiodg.a,f&&r phd.rL

itc accurtd b, pzrip.su chrScr ovcr 6c essets of rh€ collpmt. Thc Coorortiun of Lrndctr h* tetsr
ovtt dl. t nboli. posscssion ofthc uscts of thc comptry duting ttrc rcrr 2011-t2.nd htiri.d ti-t p-.-ag".gra.t * coopay fot
ttcovtry ofdocr- Thc lcgcJ proccdingr rrc podiag bcforc &c DRT. Subqpadt durirg &r yc.t Coo.otirn ofdc bof.r hr. trLa
ovE 6c Plfictl po$eslioo of thc urc.r .od iririit d th. pocccdinSs ofrudim rmdcr 6c ltoviJoc ofSAf,FAESI ACI,2q)2 Tf,c
o4ary brr rdrccd 6c as!.n t:Ln ov.t &m assc. sitc n boot vrtrc md rto ndoccd tlc ac Goo bocowiogr ua<tcr lrtilig rilc of
6c Dehacc rhcct- Retu Nor! No.,t in PPE ,ch.dtlc.

Cesh crcdit edvmce 6om the baak

A

M,[342,2f
.tr rt

Mtttl.frb
Notr CuncDt

llpil Ac.cpqocca

b) Tnde Prpblcs
c) Othcts

Toial
CunaDt

.) Bill A..cpt nc!;
Tndc \132n3v r,t2,88,925

q qdl.tr
t 12'88.925Totd 1,1j,%,89

Tredc pzyeblc to Micro, Sm.lt & Mcdiua Enterpriscr (MSME) rrc .o bc rcDoncd scicratch oD the facc of ttc B.hnct She€t

Ot[cr Finencid liabfi tier
As at

Mrt 3tfrm
A.r at

Mlr 31r0r9
P.nicubft

Nor Currcr.
L Adnnc! ftom o$tohcts (a cerc rttua<LblQ
b. Gr.tocrctl rt Cr.dit (Itr czrc rcGra&blc)
c. Othcr lLbilitics

- Dcpositr

- Sco ity Dcpositt
Ltr : Scturity Dcposit Peyrblc - f.ir lrrlue AdiustE at

- Bracat dooey d€?osirs

d. Edpbyccr' &€e
- Pey & Allowr.nccr
- Ducr o coploycc oa accttrd baris
- Eac:.shmcot of €.to€d lcavcs

- STCr coployctr udoa
- Thrift Socic9

Total -4iEan}\:
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Notcs To A.coua6 for the 3tut Merch 202I)

Crrracut

e. Advucc froo arstorncc
b. Cusromca rt CrEdn

d IoYBrtr Eduorio & Prcredd FDnd

a latltlrt rccircd bot oot duc on boEoviogs
e Int nc.a r.truld.ad duc od boro\rio,q! 13J829.5164t33,7gfr,51,647

s. CuE at l{rruritics oflonq Tcto BoEoviors
L Odcr llbilni:

- Outruadiq lLhilitics for soo& & scr!,i<.r r.ccivcd
- DeposiB
- Sc.1dty D€po<its

Lc!. : S.odr pq,o6i! PryrHc - F& Vduc Arliusmrau
- Erta.rt ooic, dcposits 76,$939 1630939

i Employces' ducs:

- Ducr to anployecs on rccrud besis

- Eoclshoat of ezned Iaoce
- STCI eoployes uaion
- STCs Ollicss A.ssocietioo

- STC; SC/ST Employcce Wd&rc &rocietioo
- $!rry r:vias Sch.o€
- Thlift Socic,
- Undisbutrcd Sahy

i. Pttoiuo Prnblc oo Forc,rd Coaua.t
L Boo&dEftlst lc ch.quc.
L Custoo Duty P.y.bh 32s94p61 3,06,81,401

o-{SIDB Gtrat Rcpayrblc 1,04,17,808 99,17,808

L L..!.li.b ity
33.8335.03.555 3t,85,11"80,897Totel

E . Griatjo-Aid hdud.. n5.6r9,O0,O@/- !.c.jvd rs Gmd &oo Govtroncat of 1o& uodet ASIDE S<lcoc towrt& cuniislocat of
Sl!r& sh;ili-.ti(h udit .ad Cri{diog & Pi.tiog Uoit rt Spic. Parl, Clhindelr" ILc Copaoy b.. rvriLd . coocc..idd or$d. duty of
3% und.t EPCG Sc[toe $crc b, srviog Rr. 121Jf,050/- whiL iEportids ttc rtao rtcrilizetioa oarhiacdc' uod.t dport obfgui@ to
cj8h. tio.r ofr!! rd* of Atq ..ycd siAh ci3bt ycen rod ifrhc Coopany gilcd 6 Ecct 6. crpon oblbrlin it i. IblL !o pd, cuttoo
&t .lo.t sil io!.te!t rt 6r ,{t of f 57o PJJr dir tqd thc Corapray hl fnolted . EPCG b@d of P& 3,76,68,000/- !o orrbo,
.u6o.iti.r. TLc coac66io..l o,.por dug errilcd uadcr BrcG Sch.d€ of &t2$t,050/- rad iotcrctt prnblc lt.tEod Rra03,53p! l/-
bnl of Rd25,04,061/- 6toPq u,d6 o.nc. li.b nics.

b Iar=crt Pryrblc o DcvoH Le rad Prrtiag CEdn [eh]ititr rccnrrd rod &rc ftincc 2009-1Ol

P.nioirrs
1.98.15.10.188- Atis Brnl 1,98,' 5,10,1 88

- Croetr B.nI 6,?5,67,21,@6 62s,612j,@6
- IDBI Bro! Ld 4.61,44,m,599 4,61,{4,m,599

- Stetc Brot oflndie 5.11 .33J6,9t 5,17J3,76,507

- uco &d 3J2.13,Os346 3JL43ps346
- Uoim Ban! oflndir 5J5'19.91.936 525.19.91,936

- Viiave Bm! 6.4.53.16.119 6.46.53.16J39

- Y6 B.d( 31-5327-6% 31.5327.636

33JL295r.647 33:tgD5r,647

Ifu coryray her not acogaiscd dic btll.lt p.ybL @ $c $o?l 16a3 *';i 6c ;crr. The e.ttct ir pcadirS bc6E DRT trd coopary ir
cotcliag t[. .Lio. of th. rrinr bra}ctr Thc msoaiuo o{tolctr Lrr ulco ovct thc physiol pcclsioa of tG lt.ca &iDS ti.,t t
wi|i cbio of 1529.05 Cocr wi! fu6ct iarest, c+.rrc. rad &4cr ctc d pct 6c dcolad aotic. i!$rcd und.. SARFTiESI Acq2oCU

Ftm 6c ,!rr 20t&1q cooFf, h.r lot ploeit d int t!.t oo &c rbovc in ffi, docc coopray ir coatcaiog dc deian. HciccvE thc
..r!c i. di.do..d h coatig.ot li.bilig.
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th. pdod 6d.d 31stNorcl

d - [c!r R5.50,0@/- S.rvic. Clrr8q ofVITC(Vi6vE rfiF In6!&irl Tlr& C.nt ) - N.r Rr.{9J0,mO/-l
ttc.ivtd h 6c yc.r 2009-10 e5 tundin8 ud.r ASIDB Se€oc eoo \rrsvairtrr. Iadusuirl trrdc Cmtrc, Bflg.lorc rnd 6c roc h:s bcar
tcouaad 8 Gant! loEl.td! P?p.r Ptr6lidg Uni! rt rnidrpan- Horcwr duc to 6i.a.i.l Gorlltrlints 6. plgirr(t irt lot oa hold .rd tf,G
V-l-P of Ri2646295/- yrr vrittra ofi tc,erds IEFiTE€ot rr m 31.03.12 A! p.r &. tnir of 6c gant, if rlc poi6 ir mt oaplacd,
6c gdnt f,ls to bc rtfund.d rloaseith int rcrt @ 1f/a Accoodiogb, Se !l"t tccivcd rlongwith ioterc.t of Rr1,O4,t?,&)8/- to bc.n
.Lomund6cuEe Liihilhi.r $ ASDE Gaat Pcpa,rl c -$dd+oa

,ln rsqrar of n .5q@,0@/

z, Provisioar

Ar.!
M*lt tulg

P.tticulat3 &et
*t*ttgm

Non
Prwisions for EBploy.c Bcncfits

Ercshmcat of Hrlf 35,60,606 4024107
P6t R.rir@cnr m.diel b.oc6ts

Othcrs

Toral 35,6{),606 $,47O
Currcd
A Pftviliol! for Bmplc,yec B.ncfirs

Facrrh$€nt of Hdf pry Lavc r6,09325 23,853

Po6t Rairar.rt mcdi.rl b.n.6r!
I,o[g !.rvie re.rds
Gntuitl 21,0272 r3J6,183
Pafonnract Rdetcd Pey

OtLtt! (speci& mturt)
,3.80,035Sub Tot l (A) 9$0,w,

B. OaL.r Prueisioo.
Cor ingcttcica

Erdrnge Dilfcrancc. oo Forerrd Cootrlct
Otkr! (+€ci& nllur)

Sub Tot.l (B)
31$0,09 1t,&,036Totel(A+B)

24 Ottct liabilities (No&EiElsial)
Ar.t

Mrr 3t 0oP.rticd.r6 &rt
llrr l?t8

Non Culrcaa
1 AdYrdcc &otn customaG

b. Custom.is rr Crtdit
c. Othcr lirbiliti.'

- Ourtrldiog liabilitic! for good! & s.rvicc! r..eivcd
- Sulc Chcqucs

- Daosit

- Dcfct.d F& Vrhrttioo reia- D.posi. Pry.ble
- E rtr6t oo(tcy d.poiit.

4 Rmittmce:
c- Corporet. ofEcc Account (HOR\ :

HORActour. Crsh
HOR Account Ot[€t:
(ro c.ra ofdchit bal,trcc 6hoql oiou! (-) sira

Dcfared Incomc Gant Io Aid
110,00,000GIr t r€<rivcd ftoh vTrc uodcr ASIDB Schcrnc
1,06,65,544Larrtmortistioa tovtds Deprtchtioo

13,34J56

629,m,000Glrtlt ir Aid Rcccivcd undd ASIDE Sch€inc
1J8,44J5.7L!!: Amorri!.tios tov:dr D<prccietioo-PB
3,53f0267Lc,': Ano.ti!.tioa toer!& D.arcci.tioo-Propcltt

%J4,n6-4'<:ii;':, )\
\r\ \fi,@,1t2To.al /c'V
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Noae6 AccourG for thc €sd.d 31st Mafth 2{)20

Cwreat
u Advoce 6m crutomccr
b. Custoocrs rt G.dit
c Othei li.abilitics

- OutrEddids [r]rlitict fot rpod! & .€wi.r3 r.cfivld r23978 2329o
- ScrL Chcqucr

- Iiulity for CSR

- Dcposic
- Scority D.posiB
- Ddtcrd F ir V:lutioa Loss- Deposit Perrbt€
- Eamrst oooey &posits
- Boo!. Ov.rdnft

- Pmfcssionrl Trr 1,600 1,600

- Coodr & !.tvic6 Tu (GSf) 4t,47 ,93r
Yrluc:ddd Trx- &Ls zs0J18 2,50318

- Sctricc Tar
- lncomc Trr dcdu<td er sourcc 98,560 1J4$a
- Cootdtotion to Provid.dt Fuod 1,88,844 1,24336
- Cdtrih ioo to BopbF6 Pcasioa Sclcoc - 95

- Cootributim to Empro,,c€. P.asiod Fund (UCJ 2,$t 3,112

- O&!'s

Dcfcercd Incooc Great Ia Aid
GEot recicEd &6 Vfrc ua& ASDE ScLeoe-
BFdlti 120,m,000

l,crr,\monisetioo tonrrdr Deptcci:rioo 1,06,65,544

13.3.t.t56

Gdot h Ail Rcce@ uar&.r ASIDE S(l.d. -
Clin&witr 429,@,m

L6r: Amortistion towrrdr Dcm:cietion-PE 1,78,41:151

Lrr: Amortisrtioa towtdr Dcplaci.tioa-Ploedty 5,$,n 1

%;t1916

Total 1-t1,11,169 5,14,876

Grrd.€c.h!d &oo VfrC (VIrc.vrt F tr&.tdrlTa& Ccntr.) unde.ASIDB Sdcmc .oouati4gR .120,00,0@,/- ncdsed fc
E+o.t Ptodotio dutiog 6. ds ZD@7 tocrrd5 CS , Ptoc..{irg Ccalll-B,rd8i Thc cooprly t .. EdtL.d d?Eci.rha oo r5sct

fc wf,t[ gaau wcc rcc{ucd, l! VDV o!6od rod h.. Educ.d tic r.e 600 6r gnata Hor,€va &ri6g tl€ y.rr cod oo gEotr hri
bcco rmonircd :ilcc 6c prtcde ofruc[ *rctr fc nrcl gtror eviLd Les bcca ulea ovtt by tbc corottiuo ofkadca Thc uoroortird
gllat tn! bccarc-.fusif,cd., ort!! lirtilitr.

b Agrbrt ric G..nt id riid pivrf eooJsting to Ra 6p9,0,OF/- a';.g tf,c ytrr 2008-09, for St.ta Slralilatio pLnt, lhc coq.o, h.t
aonicd d<ptcciatio q arrcq for*ti:L tlrd, vrrr rccais.d d WDV o.Sod rad her rduccd tf,c ..oc ftoo tlc ga*a Howcvet
dudag tlc ycer ca<l oo gnq,r haa bc.a roortir.d docc tic porsccix of u*o fc scb gnnt ereilcd har bcta alca over by dc
drotduo oft odali.Ita DseoGL€d 8!.oa h.. beco te-dersi6cd rr outar lebilitt
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Notcc to eccouatl for thc Ycar cndcd March 3t 2020

Rcvcnuc From Opcratiooe (Aaouot Rs)

Particutars
Yc, Eadcd

March 3f,, 2020

Ycar Eadcd
March 3t 2019

(a) Selcc

E:po!t
Ioportcd C,oods

Domcstic

(b) O-tElqps*las-regelq
Exchaage 8!cnu tioos- gias

- On Busiocss Aslociata's Account
Erport (R.cccivable)

Iopoit P.t bleo
- On STCs Account

E+on Ecccivrblc)
Import Peyeblcs)

Discouot oo fotwerd contact
Rcioburserncot of Expott Losscs

Rcimburscmcnt of Impot l-osses

Reimbuscaeat of Domestic I-oss€3

Claims:

Froo GovL oflodia
F 0d) statc Goi'L
From Insuzncc egcncies

Floo GovL depzrUneots
Flora S I S

Folo busiocss rssochtcr
Other deims

Dccpatci croacy eamcd
R€irDburscqrot of Custorns Duty
Preruium oo Exim Scdps/Impod Liccdce
Othcr Tradc Incomc:

Cash Assisuncc /subsidy
FEieht subsidy

Others

Iotcr Btaoch Stock Dcspatch

Total

26 Othcr Incomc
Ycer Eodcd

Much 3t 2)19Particulars
Ycgr Endcd

March 31, 2020

(a) latcrcst iocomcl-
,Ldvmcc to Enrployces

I-oao to subsidiuics
Intct Corpoiate Deposits

Tct6 Dcposits With Baoks & its subsidieacs :

- Deposis pledged / urderLico.s nurgio rrcncy
lpu78411J2t- Othct Deposits

Tcrro Dcposis Mth Ffs & is subsidiaries:

Intct€st oo IavcstmcflE
Ioconrc Tax Refuods
Iotcrest oo Tade Fiaancc/Associatcs

- ht€rcrt on PCFC /EPC
- Other thro PCFC / EPC

223Othet Miscdlaneous Interest
,,01,6011,11\721Sub Total
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Notes to accouote for thc Ycar en&d Marcb 31, 2020

(b) Miecclleocooo incooe:-
Dividcad iocomc-othcc (gross)

Scctdty Dcposits fodcitcd
Rcnt rcctivcd &oo Eoployces
Othcr Mscellroeous Income 77,804

19,66,568Amonisation of Graoc
19,66568Sub Total 77,N4

(c) Rcotd incomc.
Rcat Reccivcd ftolrr lct-out ptopcrty
Recorncries fot coomon scrvices &oo guots

Sub Total

!4qqip4rcnses rclat.d to lea oui property
Iaod & Developmcnt ofEcc chatqts@25%
Propcrty t x/Municipal tax
Ground Rent

Elecuicity & Weter charees

Retes and Tares

Insuancc Prcmiuo
Ivlahtenaoce Chrqer

Expcnses
Sub Totd

Net rcntd incomc
(d) Orher Reccipo:-

Diffctqcc io ercbugc othct theo cornrnodity iteos 8,167 29,423

Msc noo Tnde eccips
A.oortisetion iocooc of Deferrd crnploycc adveoes
Amottisetion incomc af Deferrd Sccurity dcposit

Sub Total 8,167 29,423

Total 527,692 20,91,592

C,ost of Matedrb cogsumcd

P..ticular€
Ycar Ended

Merch 3t 2020

Ycer Erdcd
March 3r,2019

Opeoins b.l2ncc of E telial
Add Artchascs oa@ duriog tf,e Ycrr
Lcss: Closiag bdpcc pf oaarid

TOTAL

-
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2020Notes to accorEts fot thc Ycat eaded March

28 Purchasc of Srod<-ia-Trede

Ytzr Endcd
Metrh 3r, 2020

Ycat Ended
Matqh 31" Z)19

Purcbase

Irpoa hrchase
Dorru:tic h:rchasc
Intc. Bgnch Stock

-Road

-Rail
,M:rine

Frcight Rcimbutscmcnt
Excisc Duty
Market Cess

Exchangc fluctuation Joss :

- On Busioess Associatc's Account
Expott (Rccciwble)

Impot Payablcs)

- On STCs Account
E+ort (P..cciveble)

Irgot Payablcs)

Prccrium oo forward cootrect
Insutancc - Gcncral

- Marinc
- Self insurance

Custoas Duty
Clearing, Hrrdlin& Suvey feq port & O*rct Chargcs

Dcmurta,ge

Ptoccssiog Cha€ca
Prcniua/Cornrrrission on Erim Sctip

Tumovct Tax
Salo Tax/ Sutchatgc on Sdes Tax/VAT
Goods & Sewice Tar (GSI)
Ocroi/Atchase Tar Rdmbusenrent

Total

29 Cheagce i-o Inveltorv
Ycer Ended

M.rch 3r, 20O
Patticulars

?e.r Endcd
M.rch31520m

.{. Fiairhcd Goods
At thc begitrnidq ofYcar
I.ess : At thc ead of Ycat

(A)

B. Stock-Ia-Tndc
At thc beeinnine ofYcat
kss : At thc cnd of Ycat

(B)
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Notes to accouota fot the Year ended March31\N?.$

Charseo ir Inveototy

30 Employecei Bcneft Expcasce

Particulars
Year Ea&d

Match 3I, 2020

Year Erted
Mrch 31 2019

(a) Bcmuaetatioa to StaII & Maaegets
Salarics md Allo'p'aoccs 6825,U4 78J3,098

Encashmeat of carned leave 12,91913 1'l,M1tr
Etrcashnrrrt of half pay lczve
Rclidcntid R€nt
Provident tund 7,87,992 8.80575
Employces pension scheme 95 @PS 95)

Bonus

Petfotmance Relatcd Pay

\Yelfare Expeoscs:

- Medical Expensq on regular employees (OPD)
- Medicd Experues oo regulat eErployees (PD)
- Mcdical Expeoscp oo tctired etnployecs (OPD)
- Meilical Erpcnscs o4 tctitcd cmployccs (IPD)

- Mcdicd Erpeoses oa Actuarial liability
- Long Scrvicc Awar{ indudiog at t}rc tiruc of Rctitcmeat
- OtlErs 8,644 @,579

Gratuity 21,442'12 11,57,428

P<sion (LIQ
Volunary retirerneat beqr6t
Ovenirne allowancc to stlff
PF De6cit Contubution on trarrsfct of PF Trult 398443
loterest paid to Ernployccs on EL duc 3,90,199

Sub Total 1,10,60.465 t 125,16,633

(b) Reouocration p Dlrectots
Salatie and Alloeraccs
Eocashmetrt of erryd hrve
Encasbmant of half Day lcavc
Rcaidcotial Rtot
Provid.at furtd
Er4loyecs pcosiorr rchegrc 95 (EPS 9,
Pcrfoeuacc Rdatd Pay

WcLfarc Expcoses:

- Medical Erpctrrs oo tegular etoployccs (OPD)

- Mcdicd Expcnrcs o6 rcgula erployce (IPD)

- Medical Expenses o6 tetied eroployces (OPD)

- Medical Expcores og tetired esrployees (IPD)

- Long Screicc Apatd iocluding at the tirn o( Rctircocat
- Odtos

Gratuity
Pcosioo (IJQ
Voluatzry retiretoerl bcqc6t
Sub Total

1,10,60,,165 u5:16,633
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Notcs ao accounts foa thc Ycer codcd March 31" 2020

Salaries & Allosaoccs to staff & Exccutives ioclude:
- Diffeteocc in Rs.

- Rc6uocratioo to tdmag.orcfl t Pciooocl (KMP)

30(b) 9alzrics & All,cvzocca to directors ifldudc:
-Dfference io Rs.

31 Fioaacc Cosr

Particulars Yur Ended
lrlfich 31,2020

Ycer Endcd
Match 31,?Jl9

Baok Loao :

- Wo*ing capial Dern !d Irao(WCDL)
- C.sh Crcdit
- Export packiog G€dir/PCFC
- BAS/ExtemaI Cornmcrcial borrowiog

Btrsincss associates

- Deposits plcdgcd / uodct Lico as rnarqin noncy
- Othet Deposis

locomc Tax
TDS/rCS
vAT/csT
Micro, sodl & mcdium cotctprises
Erchaage 0uctuation oo bo.lowing
Iotcr,cst expeose oo leasc liablity
Gcdit Rlting Eipcd.cs

TOTAI.

32 DcprecietiooA.odAmottization Expe*ea
ttat Endcd

Match 31, 2020

Ycer Eadetl
March 31,2)19

Paaiculars

Frcchold Buildiog 9.83.648 13,11,531

18,84317Plaat & Machioary 14,13,613

Fumiture & Fixtut€s
Motor Vchiclc 35,000

OfEcc Equipoeat 23,?81 23,787

Computets, &a proccssiog uoits & codruunic.tioo cquipoeot 16,500

Elcctrical lostallatioos & EquiDo.ot
Lcasehold bnd
Lasehold Building
Roads, cuhetts & socregc ctc (.caschold)

Plant & Machinery fl,caschold)
Right to Usc Assets (Iad AS UO
Othcrs (speci$ narurc)

32,20,129Sub Toat 24,72,542
Dcorcciatioa on invcetment omoertv :

Frechotd Buidinq
Lceschold Iaad
Lcaschold Buildiog
Sub Toal
Amortisation o[ iot.oEible Assets
Computct software
Others

Sub Total

/q'tE)Ul}5,.2 32,20,129TOTAL
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Note6 to .ccouats for the Year cnded Me.ch 31, Z)20

33 Othcr Expcnece
Ycar Ea&d

Merc[ 31, 2019
Particulrs

Yc.r Eo&d
M.rch 31, 2{D0

(e) Othc Opcrating Expensee
L/C Negotietioo & B.o.k Cbr*gs
Godown, Plot, Tznk Reot
Chims Prid
Comoissba oa Sai,es

Suplus p.yrbt€ to GoYr
Delivcrv cha-rrsr

Cct ofTeoder
Otiets 1J0J41
Sub tot.l tJ0;t41
(b) Administration cxpenscs
Of6ce Rent 2,41.600 240,000
Rates 2nd Trres:

- P@pcrty Tar to Muqijpal Corpoation
- Wealth Tax
- Others 5E,847 ,1,171

Elccaicity aod Watet Ch2rg!5 80257 1.8?.981

Pridtiag and Satiooe.y 99,N2 1,08J95
Pofirp, TclcgrznL TelcpriaEr & Tder 79:158 83.412

Tdephooes

Books aod Yeati:ls
Repairs

. Buildi.g
- Pleot end Machiocry

- Other. 18,430

Trrvelliag ExDcases 239J44 394,461
Housing Cotory Erpcoses
Scrvi- Vchiclc Expcors 1513,t3 76l.32
Iosufroce Presiun 16513
Audito$' R€souoetatiau

- Sbtutory A-.lit Fees ,,14,m0 1,14,000

- Ter Audit Feer
- CettiEcatioa fecr

- O&e. chrpe. - TAIDA etc
HRD Erpeosc:
Iafonnatiro Tcdaobqv Expcnret 10,800

1.01'265Coavqzoce Enrcascr 1,49930
Sccurity fxpcoG 50,m0 120,000

Mrsc. OfEcc etDcrsca 134.852 1.66,897

Goods & S.rvi; T.r (GSI) oot to bc 6et off
Sub tot l 14,U,476 1624311
(c) Tterlc Expcascr
I.cml & Pofcariooal ExDenscs 3459J5019,16,4'n

Advertiscoeat & Putlicity 293,600
Ercbaogc Fluctuatioar othcr thaa coruoodity itcos

12,651Bank Cbargcs 6,116

Eotcrteiomeat crpcqrcs
Hos?itatity eod Publh Relatioos
Cofpot'ate Social Respoosibilily & Sustaio.bh Dcsclopocat
Other Tredc Erpen*
Sub totel 2,,16,181 11J\181
(d) Amortizedgo Erpeneer
A-oortisetioo rpeoscr of Defefcd ceployea adyraces

.{mortisatioa :rpeoscr of Deferred Security deposit

Sub aot l
TOTAL 1giltr@

* *
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Notct to eccourtg for the Yczr eadcd March 31,u20

34 Exceptioaal iteme

Particulare tcet Endcd
Mrrci 3r, 2o2o

Yc.. Ed(H
Marc} 31, 2Ol9

(a) EOcnsce
; PLat & Equipo€ot (PPE)Iaes oo sdc of

Loss otr ralc of lav6trnctrt
Impea of lcgislativc chelge with retrospectivc epplication

PaFbl.P.ovisioo foa Custom 1822,6s8 182a;658
grafltProvision for Interest oo 5.00,000 5.00,000

&id. Pedod Eipeoscs 5sJ40
Total (a) 2i2$38 23J8398
O) Writc Oqs
Trade Receivables

Chims
laaas aod Advances

Dcposits

Iovestm€'rrts

Totat (b)
Noe : Provisiro ifeoy ageiast 6c rrite olfis to be shos,n uader Note
no 14 (d)

( c ) Provieioa for Doubtfrrl dcbte, Loaar eod adyrocc. &
Invcrtmcnt
Ttrde Recei bles 10.50,000

Cleios
Iaaos aad Advaoces
Dcpo6ns

lnvcstocot
Totil ( c ) 10,50,000

(O Iacomc
Pro6t on Salc of PPE
PrcEt on salc of Idvcstdrcr|t
Lirb ities Crated in previous Yczrt wlittco b.ch

- St utory
- Othcrs

Prcvisioo Writtcn brck for doubtfrrl mouat rcelized
153,84,m' 192s,000-Tnde Receivables

{laims
-Loaas and Advroces
-Dcpcits

Provisioa Vrittcn back for doubtfirl 2oooats pdttea offt
-Trede Receizbles
{lr.ims
-Lolos aqd Adyr.ocas
-Deposits

-IoY6En€ots
Wtitr back of uodeimcd credit brlaaccs

1925,000Total (O 1,53,84,001

453398Totd (.+b+ci) 020,ru43)
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Noaer to eccounts for thc Yel, en&d M&rh 3t 20m

35 Ter Expense
Tex rccogniscd ia SteteoeDt of p.o6t a.od loss

Paaiculara
Yca, Er&d

M&ch 3r, ZDI)
Ycar Eadc{ Merch 3l

NLg
Cuarot iacome tax
Curtcnt Ycar
Adiustmcsb for priot Ycrs
Sub Totd (A)
Dcfcrrtd ux cxpensc
OrigirEtbo rod t€ver5.l of teoporary diffetaccs
Clnoge3 in tai ,:ete

Ch:nge io .ccounthe policy
Sub Total @)
Total (A+B)

Tax rccognised id oahea comprehcnsive income

Perticulare Ycar Ea&d
I},tt(tr31,2020

Ycer Endcd March 31,
mrg

Defined beoe6t olaa ectqarial eains (losset)

Tot l

Rccoociliation of ellectiyc tar iates

Panicd.rs Yeu Ended
M.rch 3r,2()20

Ycar Endcd Merch 3!
u9

Pro6t before tax
EnactdtrR.
Computed Erpeced Ta; Expeoses

Noadeductiblc crpeasor
T.r clrcopt idcooc
Ts inccntives
Curreat Ycar loscr for vtkh ao dcfctred ter asset tecorgis€d
Cb.ogc ia €stiaat31 lEhtcd to priot Yczrs
Ter Expcnece fq tho lcar

*NTS

A.s pct out Gport of cvlo &r!

For B C Shetty

M.No.

For and on behalf ofthe Bo.rd of Dl.ecto6

t{.takhmipathy
General Manater

IYl:l ;*$"-".
Addl.durge

7p

Directo,

OIN:0782918

DIN : ff942536
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STCLEDitTd

Not r ao A.coo6 fo. ti. y..r cnd.d M.rct 3Lr, Zno

36 PiDrlcid lEsrurnctrE

37

38 T'rdc P.rrDfc.
Tb. Coop.!, tc. @rE rttl. oct+pli. u"d.rT[c ]6.!0, Sa,[.rd U.di',6 EaEp.k D.vdopm.at A.t, 2406, (l"SlIED Act) ar urdc.:

39 DiidGE!! in rE3Fci ofl'.rn! A.coE i,t Srrd.rd (Il,d A9-'I'Provi'b.r, Co i'€tlr kbiliti6 hd 6ntirg!'rtAll.n'

(i)

BituEtih rborE ddihrirc instrutmcats io dnrlit.nd M-curcnt

l- R.c.iubl.:

SobTot l (A)
B. P.vrbl. :

SDbTot l (B)

Prin ipal .Ioornt d!. to arpplic.. ori.! IISMED Act 2006

IoE!.t *Erll.d ,.d du. b ruppli:r! undd MSMED rl.t on &. rbd. .,no6f unpaid

PrrrEat rn d. tD.uppli:fl (o&cr thrn int r6t) b.yoaa th. rppdlEd dry, dui.E yar
Intlr!.t peA b lqpli.rs dd.r MSMED Act (odE drn Sccii)a 10
Ioct't pia b a,ppli.n Edd IISMBD Act (5..1ioo 10

rt tbe .nd of...h of th.
fr b..d gift! in rt Fcr of rocf rrodor' b tt .it otttrry@Hbe .drl rld M.dion .aE prisc,

b.d. of inforrr.ioa .v.n bb Ei6 $c

Tot l

Totd

d

t

j+

l'r

I

I--' T: L--__r__-

I

-

Atrii,!e:d

m
t

.n 0t.01.18'

T
T
tf_ II
lt



(D

o.ilos
icdln r"d Athitiriod C$6 eirh p.ni.. 113521-17 2rl 11t52r.O 231
iiJrlcr Tu 1.a7.65208 1,8?,65208

iiisdvi. Trr 12.,E3,6t7 4.2.83.637
2,11,$,e2 2,1._6!-662

v&t c.rDay.It ro bq.t fr A. FY ?r l &19 7-62.51:726 1562254:t
ti Iut lt.t r.EbL b b.Dl 6c &Fv mlg-m 899.66.93.593
vildt .t t ar-'.d bt but mr rdoitEd 1,65.8194543 r 5533.9.1543
yL P6.ltr ldi.d b'i aft.!.o.nt diac1o!.r. l0g).00.000 10.m.00.000
Sob Tot I 3335,o,Oz,ffi 2{J553.09_007

Gu&at 6 crcrudiDE Fi@ci.l Gl,fdc. 10.00.000.m 10,@,000r0
OtI6 60!3 fd eti.h th! cooraoy is cootilq! tdy li.bl.
Otl6, d.i:lr &coiEd
Tot l 33353032.600.00 2{35.63.09.m7.00

Rs.1168p1,603 l.dudilsiot .e4 ir d',. &oo W.. D.ei I\rilal lt.oua.. El Pr! Ld, ir r s.urp coap.ty of Dcyi Tadiq rnd SICL b3 iolirtd n bu.
l€rl tEF 66 Eov.., of d',... In oda b @,no.i rhc Lgitiorl! d.i! ofSTCIr D.ri Tadi,g br! ai.cd 6c couarc. dri6 of USD 112}960l- ig'io. STg, eith
Elilrix orivt eiit it fr.c &il b.r&..Itor,lvcr if,c ceF!, h.r di.do.c<t luo of USD 31239$/- e. cootingcot liiblit How.r th.,t tirdiE
p!oc..di€3 iritin d b, 6. DICI, hg bca diroi:scd 6r or ptGc.rtim rnd ffi tri,g of 4id.

S[O,brd rt sidd.puri h coo4 DirL
Of K,tEaL io Al8 2!6. ThG co6p.nt -d.'hd d. c6E6inJul,zF9 r..coodof pu F ai ofi,o& Th. coBe.lot dtpuld dlt ftrld
Ead. r ddrd of nr m,r 1,63{/- bvlldr tL rod do.. Tb. rttitdiro Er, coEpLild rod rradcd STCL o pryr.uE nr. a9,{1,a80l- !oU/.c,@l
Bhid.r'. STq, [s.['n-ged rh€ Afii.r l rqd id rh. coqJt. Th. Barrc .mEt of R. 67:4634/- Er Epl t,63,t br nrl285pq] .hoeE Edd FFlt. to
codtr.to.) L rt 

'rn 
uld.r6drElnthhflit,.

d Th. APMq D{rSrloc br 6Ld r,ib i{rr-lt rg.i!.t 6. CdF trctEorli*UrAcrnc / rEorttyroolr"ir !8lnt of Rrl,lar9r8al-Th.
taarrairo s., c&rkt our ia $. Fr 200I{2, TL M,rt.t &c v.r rLady peil 6y 6c Coop.nt to Food Co.p6.iro of rodiq Bogdoc vh& obuitg
nd..!. / D.[v!r, G6 6. 80,000 lXI' of U.iz! S(ough T.odG( P!oc€r.. .{edinslt 6e Cmpany ba5 6Ld il' ohi€cdxt to dE Firbo rnd 6. h.l
Foc..dio5 ta ,. f.oSa.., Tb. dri6 of APyC her b.., i[ovr od.. @lio8!!t hblnir.
l,t/Crca ar*m Cooproy Ld fl4. p.d&E ia &. r.! tt92 6 d. Coqnt n Dc$i lrl8h Cortt t8rnr & tu&jb4 o{I {D rodlot ot Rrlopopfl}
b, ri. Coq.ly i. !!'Poct of doe€, tdn ..dc!. I! 6. Fr zD7, tL IIAh cood lrriqg dilldi:r!.d ti. rDirrc., Frs€d ! dccrE tlar STCLer.orid.d to fo.Gn
onl, klPra2l- hciqgi. shra of ro6t rod b.' o re6rad th. b.LG rmrat of Rt. 8J6rr,/-.long eid iatet..i CoeFtr, trd 6.d r, ,{pFI tid th.
DivLird E ocl rli.L 

'E 
!d 6G.r.{&6 o,ri...4 dcE!...uu,.c. to STCL d.gni.g r rn of Rr6,00,000/-.{d BG of Rir0,00,ffi/- i. A'E of D&i

rrAb Coort, vtb flr cood.d eitL I!. Dirti.El Bcrct brt pcscd ro oad< ; ugrra00 .s.ist lt. tup.ay ., p€. $hid' STO- ht. !o F R ,

10,m,m0/- tD BEd C{Idreod Co &{e !,16 iaElc.r ofrrl. p-.. &o.a]u!.,989. Tb. o(lL! rLo rtrt d tbx EG ofn . !0,00p00/- b...c.rh.d.rd tlodel,i't
rt De?d.of xrj,00/0m/- 6c brhqrorcst E*clCrr&mocea 6le ro cxcttin pctiti:o- Thc coqray her 6lcd r SLP io Sop!.o. Co,tt.Sri".t d.
Od.! ofDdln Irigh Colt.t. Iroeit , & coq-it h.r di'do..d rhc lirEit ofRi 35,0419/- ulilc. Co.ti6ecot liblit .

b STCLwr: dcerdcd b7M/& FutE BtnD (&dA P't IrA &Ws.F!!rE liLt'b Pn Ld-h 6. dtild.qr!t'y ErLrd!g..&.!d STCLtrdiiLt d lgrl
.tEp. 6( !e.ov.t of AE $ cof tt Lgrl !.ql6c1 STCL br rLo ioirit&d utitr{iro rgddt U/!!EIPL & M/. FMPL liD Anb * dgolp@Fl}r
ofM/.JElPL & U/r FMPL nirort r upqd&a 6r ln IrSD 2095?5m0/- eitl Elt .ir Driv! to..sotE 6. Lgni@! drio ot SIf,L rSrim U/."FEXPL
&I{/a FMPL crt! doogb.! ti.Lgrl&ep. bccid&r.d b.oo6E(6. &im. H.,EE d. orys, b., dldo.Gd aro of USD 209tl5m/- r @tiog.g.
[l}ilit.

g Thc Cmpary h:r ordc FDiinr 6.perE {aofi!Gr6. rs p.r 6. d.ior E & b, &. @tdttuD of t.rfr i! 6. DRT .9dn ioa up.o20r7rl1lod ftd.r
id.rlrt nc FoilLd I rb. tn!. 6doo.d i[ 6. DRT {plirtiro- Uobo Erot of lodjr dnimcd l,r r@uat of R. 959,9,748/- wtdr act{ iorccrr u F
tt b.Lr.! coo6.o{ba c.ni6cdE,, oo 3lnl20l5. HoII!v.., th. coopry h.i dird6.d 6c Lbilitt of R . 959J7J18/- undcr mtiog.ot lidrit .

TtE corynt hr ddc Foriia 6cpyncc of iorrat r. pcr rh. cLiE ddr b,rt o@.!h; ofbEt i! 6. DRf rpplir&ro ryb,fi20!!.rd 6rdh.r
batn rc provilod I ttc ata @&.d h *. DRT {dc..ir" IDBI Ecot &iocrl ro eror of & 62,02r,705/- to,r,re F.l i"..!!iihn&!d
drorga .t pcr t[c hdroci cof@ti6 c.td!..l! rt m 31])320lz Howilq ri. cooFoy t$ dir&€d |t. thbilit, of 8& 62,0023,?05/- uod.r oliogcrt
lirlilv.

h Th. Co@pasy h., d.d. p.onlii@ 6. F,E {a ofiot re.t li p.. 6. &imr l!.& b, *. co..odi',o of b.!ti h &. DtT af?[dioo upro 20r7rl I rid 6,t6.r
inE{!.t r!! p@vid.d rr .b! Er.. corioo.d ia &. DRT .pplirri,o. Sr... B.trt ot Iadir d.io.d & .iDout o(Xr. 9{23,?3,090/- oudc ctc..r iaaro rs pcr
& tEllcccoa&ndioo Gd6..& r. o 3l!11015. ltro!€r.r,6. co.openy ha. disdc.d 6. Lulity ofn . 9{r3J3p90l- uadcr cootiogcat hHlit .
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I Th. CmFry obt ind.LSi oPiabo sLicb rt Ed &.! f..cdL.t d to( itr r.E ofNOC for .qrxr et 6I eilfiid $. d.6!irix of robit[d.q r.rrit nIL D.,pdi.bla B.i.d d 6. t 8.l opinbo, 6. coq.o, hrd 
'or 

ci{ecd / p., E!i!e rE 6 .rA wri,n

Th. Gq.o, hrd E .ird r Sl'ov<!,.€ Noric. &m dtc Sdrir Tr D.p.tlmt i, O.bb.r ?l)l I no. DryGlt of Sdvir T! of Rr 1,1470,138 tu 6.F 20060 !oz)IGl.l (!!&di!g ior.c.r rDd pd.yl .nd ltc Coq.ny 6,cd r" Ap€rrl {.inst $. !"id }.ldice 'ti.b 
i'ln hdd ,grin t ir .t p.r 6. d.! dd-.

8.122012 ofrh. CoEsiirion ( (Ad,udic.rion) r.od droa.d.d I Fr6r of n . t,12,?qt 38 r, S."b tr ind nDpodng & .quirrLat rffit of Rs.t,140,t,8l- lt Fi.lrr. Tt Codprot t8 fld .. Appc.l .g.ion 6. 6@! G.r eftf, ib.lb.le drb obaio.d" It CESTATimpuso.d ord6 i, !€t rsii. rnd drc rrrrcr b lcn rd.d
S€rrir Trt Ap@ETdbon l (CESIAI) oo l9o3,)r, 

'. F!o drc odeir.l rdi'dic iog rlll[o.it Th. CodFnrt ! dldocd!,ocrRLlAa,tt1l- r' ftrr.e.or[rh]it l'Flrdr.c(ri!! iI 6.d.Fiitoot .4.06 b31.03114 if.fidi8 6. p.o.ld.. ofnr 1,q70,t38l-.

i Ir n+.E of Art...6.d Fr ,l Gr 1, notLc [.n b..o .Ec.iv!d u/r uQ) dd"%t2At6 fr" prTEir oiE 2,! 1,95p09/- .r iaE tri .8ridt 6e d.&!f. Th.
coop.!, [d fld ! +plicdi)a rl. b(zt(r) on 206,m16,r.qo..tiig io dio? 6. irEnt roq:nt cla;-al l{ower 6c cmFlry hrr di!d6.d S. Iirblity of

n.. 2,r 115,009/- ud.. Codirgd'. ti.bniq.
r Sub.oq'Er lo 6lirg of, .nit rdo6 p.ritiE by ShiE shrnl€r Mrilcrl,

SJ lrt{- i.cf'diig L8d te,!otr'. i,,tt1/-
sbi.A L pc"ding bcfq! 6. Ctuy m CooG Baognore. Ho$sr.r 6. coopery tryr*r.-d 6. 6l Irtlit'o0l,. !p6,69,338/- 

'bog 'i ioEtiofttr
159)7,u1/- dnr.

Tt I@ Tu D.P,tGtt L: rcat e norie of
ftctiEqtioo ofdcfta.d rod $..otnpfiy b.r Fid

d.d"d;e.y n 1211so rognd.
Rtl:479l sr5 pdd rnd trt.tcd n

rbon piro.ft of TDgabd innc; th;; Tt cooFa, b, .?td fo.
c+ars6 in rccoooe. tf,c brhne nrtount h.r bcco condilad io r..ood.

o Th. Edfo.r@d'r Dil€.dtE t . Liid F,lV of n3 t0,m,00,m0 fr @r.rEri,a of S.a10(O ofF"-jS, Ma.g.@!t A.t, r..d eftt !.gulrtir6
6(l) ofFo.lisi &.[tru. tnrlrgffit (lati..rirarpar.irdoo .!d a,dt.dcr of F6!tn Et.nnEc Rlguhridn 2000. TIE Co.!Fs, h'' GLd ,pp.zl b |h. Tpdht

,.d .rp.criog tul rdi.f fdr dEL

Ttc codpaoy b! rnt protu- duiog 6c,Etiot nn p.FU./duc o dr ds to nrio$ bmrr d,lc to Dn'fFodhS oitcc ud h lrppdt of .oqla/r
dhor T[c goc fg hr:a cii.tld ,. cootig.nt thb]it b &E lEo. of Rr-165589a8319/-

iir) Contirrtot A!&b:
Ifit i P.ot blc $.. tlca r h. irfor of $c c.offi* b.n 6q dirdffi! da! b. oad. fE 6arilgc6l r.a rnirg d. bridd.ciptir of 6.!roi. of 6.
codlirg.nt uscr If pGibb, crtinucd fuocirl eficct rbn dro bG didoc.d.

10

CLitu

Bill R.c.iliblc

Trrde R...iYrbl€r
EE .! Int ,!tt Ch.rE d by B,nr. fNod l & P.nd)
Od'€rr, dcdJs rlquind
Tot l

C.pir,I CoDDi.E.nr! :(D...ib ro b. p'ovidcd L.ftundcr)
PPE

Total
Odle Co60ito.ot!: (DcEiL to h.

Total
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aL! Pi!.rd.r h.r.r'&i tr Cd.sqi..
lL odrt lrt -d nir t r. of 6rsil ic,@ t -hg *! s f.xot<

STCL ljoiE<l

Not . t rt cqEi 5. 6. Fr 6d.d Mrtrt Srrq @0

al Di..losr6 i. Epcct of L.l rls lO7 - FnD.i.l lqruE sn

w0

mL9

It olrir @d of E d. ccdrrlS, ..a Ed c.rr .qiiELa, t@si'!. (d.. h @&), rd,. Frrue c dllUc.td to hG ri. t c d 6.ir 6i tA.+ & b
rLi*d{.@!e.

al, F&V.b. l[ ntclt
.) L.rJ I - Lid t linqi'di.i iada l.l,tr@ EaEd u&3qrtd ?E (!.4rG4 it dirt @i.!.
b) Lrd 2 - I5d 2lit dr ida. 6.rfl hE|r' tErcd r*g i?t ori.. 6, So..d Firr idJd ra|il Ltd t i!. e o&..otl 6.6. d d
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Tt rri.Y.trc oflt ! A!*rs.t lh. od of6. aponiog p..iod i. r folbrri

,{r t.3l(Ilr0l9At.i3L0A.20U

58I

IDBI
T06l (^)

sat u6
HDFC Strd.d Uft l6lrc
To|zl (B)

Gmd Tot,r 6+8)

I

C. Po..-&tr6... t{cdi..r EG!.6. S.t rG (PXXB)
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N.t .lc[!.d b.rclir ($Er)/li.bility : 31.031020 5L0J20t9

Tot l P8O .. rtc End

MoEeca. i! !d d.fe..t bcacft

D, t .rt

D. C€q6t r@yiL, 6( E .a.d l.rB @I) r.d ruf llt L.Ir (HlL) h.r.6. to 6..c0kF.r of tn. C@F!t rnidr r.Ir. s'!n, r:O d.rt id 20
d.rr.!.padrdr. It E rina cCiit E'"€-.t'd of Lirt ri lic of ary.d&rrridc.-1bo ft6..wi. od'..6|! o ,ri-.fr;d.r 8od .l!! tE
lniat 6 :{I) dr,' GI- & HIL c@tir.d! 50/. oa BL e$icd to r o.riold 15o d.r n ca-crdrbL EL ir caorhru. tniL h ...vit
L.!iA r li'iolo b.LE of rS t't tiL. io r Frr.

.Ar pc..A.uril Vr&!.i.. coq.ry" b..a ..ine Io. FY z}lq2uD 6nd &. .ro.d L.rt i. r.Jl7(x,l/- 8a.10a6560 &.20rt1,
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STCL Liatcd

Not . !o A.count for iic F.r.!&d M.!ch 3bg 2020

4r, Dltclorut h '!.Fc. of Indho A.courdls S.mdrrd 24 nRch..d P..dG. Di.clo.u...tl
Ll.tofR.lrt d

b) Tna!.cdoD. wtttr thc ,!ht dp d.. rt!.. forb*r:

A. Subsidi{ic!
lIoldila CoEprnySTATE TMDING CORPORATION OF INDIA LIMITED

B. ,oint Vcntun!
OINT VENTURENSS SATPUP.A DEVELOPMENT COMPANY LIMITED

D r.!y ir.irg.rid P€lsnn l (K149
Mr!.sk Dir.crorN{r.S.niccv Kumf Shrnn

l,&.n.iiv Chopri
l,tshobn rrin

Dic.tor

E. Port lrnploynEnt Ecncfit Truttt

F. E.ii-.' 
'.dc. 

th.-",t-l of ttr sam. Got'.tnrncnt

Sublidi.ri.. .ad roiar V.ltur! Comp.nic. Sub.idirrict Joint Vc.tu.c Co6prol..
m$-20 2018-19 2019'20 2018-19

R.nt Prid ElJ 2,41,6N 2.40.000

Oth.6

Tot.l
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STCL Limitcd

Notc! ro Accouna lor rhc yc.. cadcd M.rch 3r.t, 2020

,17. Dirctorurc in rcrpcct of ID.lh. Accouatiog St.adad 24 "RcLtcd p.niaa Diacloaurcrf
o. Li3t ofRclitcd

t) Tanmcrioor with thc raLtcd partiar rrc ar follow:

R!

ITE

*
F.
e)\o

A. Subsiditics

Hoilding CompmyCOR}ORATISTATE TRADING OFON INDIA LIMITED
B.

NSS SATPUNA DEVEI'PMENT ,OINT VENTURE
C. Assochtcr

D. Kcy M.oaqirl PcrBoaocl@
Mrsoit (crSlralr Managig Dircctor

Mt Reliv Chopa Cheirman
MrShobit Jain Nomincc Dircctor

Mr.Rooqrl Nagradr Dircctot

E. Poslgl,lordcot Barcfit Trurts

F. Entitig uod.r iha coot ol of thc semc Govclo$cot

Subtidi.ricr rnd foint V.trtu.c Companic. Subridiarics Joiot Vctrture Componic€
Particulem 20t9-20 20t8-192079-20 201E-19

Rcot Rcccivcd (Rs) L41.600 2,40,N0
Others -I-

-
-Short-tcro EEployaa bcnc6tt

Poct-caployocot bcocis
Terminetioo baac6t6

Oticr loag-tcrm belc6ts
Shate-baeed Deymcats

Totat

*
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t. Pcr;oaacl

g. Laaa Coldiiioa! accd to bc apcciEcd
h. CooEitDcal. to R&a.d P.ni6 accd to bc givld

18. DISCIOSUR.E AS PER IND AS 27 'SEPAXATE FINANCIAL STATEMENTS'

Lomr tt bcdonior of &e ycrr

Rcprymmt lcccir.cd
Intdclt €h.rrFd

B.hncc lt crd of &c y..r iftludinE intd€st

Laa bcciroin ofth r.t
L,oan rdvrnccd
RFrratrrcdvtd
Intcrest charEcd

Intercst reccivcd
Balancc rt cnd of thc ycer ircludinq intct€st

lndilSTCL Linitcd

Irflcltmcnt in
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49.1

Dirclorurc ia rcrpcct of Irdir! Accouldng stmd.rd oad AS) UC 'Iartclr'

Por rta Fr Grd.d
Mrrch 31, 202,

Por rh. ycrl cn lcd
M.!ci 3120O

Dcp(. inion ch.rSld for .ight to u$ a!!.t
d.xpcnrc on Les€ liibility

Eipcntc tllncd to .bort r!!m lcgsc (lcrr thln 12 rmnth, 2.1600 240000
Inconl. &om 3ub l.irinB righr to ulc :!rsr!
totrl crrhoutflow for lea!.!
.dittion. to rhht to urc.r..r.
grh or lo..ca rlilirg &orh..lc lnd lc.lcbrck Erolection!
d,c c.rlyira ,ilount of d*ht to u.c rssll! rt th. .nd of.lroninf pcriod by clir! of und.dyinr amct

BrLfof.hc
NaNrE of hir.s's l.rlins rctivitica:
vrd.bL lc$. p.ydEot&
.xt nsion rod tcrmio.tiofl ogtio$:
rcsiduzl rzluc qu.antt s:

lc$c not y.t comnrcn .d but committcd:

lca!. not yct coorn oc.d but committ€d:
nstrictionr or convcDmti impo3cd by lc.sc!:
s.lc aod l.r.e b.ck tramactioni:

49.2 tu l4.or
, undcr no..c.nccl.bk

& I-o.. R..
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STCL r irnited

Note6 to Accounts for the year ended March 31st, 2020

50 Discf,osure in respect ofladial Accounting Staadard (nd AS)-33 "gae"ings Pet Share(EPS)rr

a) Basic EPS
The eamirgs and weighted avenge number of ordioary sha:es used io the calculation of basic EPS is as

folloq,s:

itr Rs.

b) Diluted EPS

116 .a*'i.gs and weighrcd evetage number of odinary sharcs used in the calculation of Diluted EPS is as

follows:

t in lls.

52 Assets as

T

100 100Face Vdue Pet Equity Share (Rs.)

ProEt (loss) fot the year, attdbuable to the orraers
of thc company (A)

(46,9s,634.N) (1,93,s9,819.00)

1,50,000 1,50,000weighted averagc number of odinary shares for
the purpose ofbasic eaming pet share(B)

(31.2e) (129.07)Basic EPS (A/B)

ProEt (oss) for the year, aBribuable to the ovrnem

of the company (A)
(469s,634.00) 0,93,s9,819.00)

Weighted average nuqbet of odioary shares for
thc purposc ofbasic eamiogs pet share@)

1,50,000 1,50,000

Diluted EPS (A/B) (31.2e) (129.07)

S No. ofEquity Sheres 1,50,000.00 1,s0,000.00

[f Dividends not recogliscd at the end of
reporting pcdod

NIL NIL

Cu:ent/Non-cu:rent
Finaocial/N on-Fioancial Acses
First Cba:ge/Floatiog Charge

*
C,)

{Lg

51 Divide{de

Fot the year euded
Mdrch 31,2020

dre vear endcd lUarch
31,2019 .Particulars

Irot tle yeat euded
Nlarch 31, 2020 .

t}e year ended
37,2019-

I

'For the vear erded
.

Ilarch 31.,2020' ' 3L2019
the.year

the l ear ended NIariL
1' t/rloIlaicti

'ended

202p31,



STCL Limited
CIN: u85110KA1982c01005013

erded Malch 3L 2(n0Notes to Accoults for the

53 Dues to Small and Medium
Based on the inlormation available with the com ; there are no of covered
i. frrincipal amourt remaining unpaid at the end of the llelI to Micro, Snall &lvledium enuprise - NIL;

Approval of financial statements
The financial statements r,rerc approved by the board of directors and authorlzed for issue on

Balances in the account of Trade Receivables, Trade Payables, other Creaito* ana Dusiness Associates are under
litigation and no confirmation are received agairut the aforesaid balances.

In the opinion oI the Managemen! the Curent Ass€ts, Irans & Advances Eve a value on realization in the
ordinar;r course of business at least equal to the amount at which they alt shbd in the Balance Sheet and
necessaqr provision has been made in the cases wherever it is considered as doubdtrl

57 As fuIl provision for doubtful debts has already been made in the previous yean, no further interest income
The a:nounb will be recogprized as imome in the year of actual recovery on cdlection basis. The

inter€st pafable b consortium of banls and UCO Bank of Rs. 5,5958,87319/- calculaed on accrual basis is b be

necovered from the business associates b ryhom the cedit facifities were provlded.

The Company has filed a civil sdt in 1994 agafuBt M/s.Rajesh Spices for breech of contract on supply of chillies
to M/s.Kerala StaE Civil Supplies Corporation under back to back supply cohEact Erms. The City Civil Couft
has passed a decree in favour of the Connpany directing M/s.Rajesh Spices to pay Rs33,64560/- with interest @

9% p.a. [fron the daE of suit ie., JurE 1994 to till realization] to STCL dudng August 2011. The decree passed in
favour of the company has been lrarrsffi to City Civil Cou& Nagpu.r, Maharashtra for recovery.

58

h cases where the Company has made Provision for DoubEul Debb, no further interest
profit are recognized after they have been dassified as doubtful debts. Any arnount received from these parties

after being.ta.s;1i64 as doubtful debb is being clediH to their accounb and necessar5r €r*ry for withdmwal of
provisions are made. Only after the full receipt of the balance outstanding as per books, the interest / additional
margin of pro6t will be recognized on cash basis.

/ additional rurgin of]

Miscellanecius Expenses do not include items of aperses exceeding 1* of the total revenue of the courpany or
Rs.1O00,000/- which ever is higher.

60

67 Egures in Fiirarrial Statements have been rcunded off to the nearest rupee and pr€vious years figures have been

wherwer necessary to make them comparable with those of thecurent yeafs 6grrres.
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STCL LIMITED
TRAOING ACCOUNT FOR THE YEAR 2OI9.2O

credit
lTE .,..........-

Ggvt Eccounu Non 4ovt account item.......
Unitof measurementBrancfi code Division code

Rs.)CREOIT PARTICULARS SIGN QUANTITY VALUE

A Sale of Products
(+yG) Exchange fluciuation on busin€ss associate account

Net sal€s

Total (A)

Other Operaunq revenue
1 Exchange Fluc-tlation (Gain):

- On Business Associale's Account
Eaort-(Receivables)
lmport{Payables)

- On STC'S Account
E)aort-(Receivablss)
lmporqPayables)

2 Discount on FoMard Contrad
3 Reimbu,sement of E@ort Losses
4 Reimbu6ement of lmport Lorses

Reimbursement of Domestjc Losses
Chims:

Fmm Govt of lndia
state Govt

From lnsuEncg agenciea
From Govt depatunenb
FrcmSlS

Other claims
7 )espatch momy eamed

Reimbursement of Cusloms Duty
Premium on Exim ScripslmDott Licence

10 OtEr Trad€ lncorne:
Cash Asistanco /subslry

lnter Branch Stock Osgoatchas
12 Processing Loss (Qty. ooly)
13 Other Shorlages (Qty.oni!,)

14 Ohers, Specity

fotal (B)

Revenuc rrom Operations (A+Bl

c INVENTORIES

'1 Stock In Trade
Goods-in-Transit (lmport)
Goods-in-Transit (OtheG)

Erin

- OAnaIToEI

Note: 1. lfquantity or value is nogawe indicata minus sign
2. Revenue from operalnns ahauld rnatch wiut note no. 25 in consolidabd Tradino Account
3.F tramactions on account associatas will b€ shownon

below Sales. .Z ieiTir

I
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Debit

cod€ codg
acaou Noo

STCL LIMITEO
accou T YEAR 20't9-20

Unit of m€esudnenl
ot

olvtsroN..

DEBrr PARTICUERS- SIGN OUANTIIY VALUE (R..

Purch8o of atock ln tr6de
Purchaso

fudualioo dl
Net puEhases
lnt6r Slock

-Rail
-l,ladne
ReimbuGemenl

Ma.kel Cess

Elclange f uctuation (loss):

6ao.t-(Rec6ivables)
lInport-(Peyables)

contract

- Marine

10 Customs OW
l1 Other
12 Dem(rrag€
t3
l4 Premiunvcommission oal Exim Scrip
15
16 f8D4
17 Goods & S€ryic6

Odrd/Purd|eso Tax Rglmburs€ment

btal (BI

c urned
Stor€/Pecking Material consumad

Total

UC a
Godor/fl Plot Tank Rent
ClairE P.id

,(

I D€livery ctEGes

8 othe13
Total lO)

Exces! Receiots (Qty. onlY)
Gross Prcfit r Losa rhow

l{ole: 1. lf ouantty o. vakl€ is neoaliw indicete minus sron.

2. Ptitlu!6s. iiatorhl oorEUmod. lnvrabd€s & ot€r €rp€rls6a ahould llEdr wlth nob m. 27 b 29 & 3:l (e) h
co.Eolibt€d T.ediD Aaaount
3. Fo.eign ariaianoa loiirgEin on erPo.t tre'ls€clixB oi account of bosinosr a3rodates wiu b€ 6tEtrn bol6,
prrrdtas€s, -/5?;:\- ,

CJ

*
*

i

L 1-6

I FreEhl -Road

lf:xose Duly

6@ort{Recsivabl€s)
lmoort.{Pavables)

- On STCa Accorrlt

lhsurence - Geneml

lPDc6slm Chames

lOther Oo€ratino Eten.es

I Commission on Sales

I

lA
I

IB
Lt

2
3

I

-

=
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LIMITED
SEGMENT.wlSE I\ISNOYEJ AND TRADlIIG PBOF]I

FOR THE PERIOD ETOED IIARCH 3,!, 2O2O

ranchlDivlslon:
(ArEunt Rs.)

I EXPORT

llarnr on Govt accounuPDs
I
2

3

4

Sub Tot l

B- Item! olher lh.n GoYt .ccount
1 Prcjeci Exporb
2 Ste6l Rew l/bterials
3

4 RicarRice Brdn

5 Iild:dCoarse Grain8
6 Exfectiods

7 Susar
I Tea

casto. oil & seed
10 Juh / Jub Goods
ll Jehdlery / Dlainond

12 6lee
l3 CaltEr
14 Chemicafe E Drugs

t5 Mandact red Prcduais

l6 Jalropha

17 Pefodlemlals 0nct Lubricanls eb.)
18 lroo OlE

19 GoYt Granls

20 HR Cot - Onsho.e
Olhels

sub Total

Note:t.8tqEqtllDed-include.steelrawdn€rhkEte€lsLbstoPHllipplnero.Bul8ari..ndtrade
shom es Oftho.E urt6. PrDjecl Expo.l b any o( 0166 ty/o counfb!'

2 SGTLB L[dedalt - lncludes 5teel itlms to countrles other than Philllpplnes and Bukaria.
3. E{racdon'- iftl'|de all oil flEah/cat€,
,1. llenutactrred Producta - Includes Tartiles I GarftenB, Processed food, ConsurEr ioods,

Consfudi,l material ard Leathef narEr'PVC tGirB.
5- &ryco. rbdty itr.n na't covered by the abova lisl rnay b€ incorporated a3 per fie rcquirenEob.

T

*

tL7

OTUER OPERTTI}
: , 

REVENUE
JRADING PROFIT.s.No NAME OF ITEMS

ITURNOVER -:a I

:

lzt

I I rorAL fll
I T,

ltt r-
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lt I!POEI

on Govt accounuPos
1 0ir

2 Pulses

3

1 Rice

5

Sub Total

B. hema other than Goyt lccount
1 Hydrc.aAons

2 Edible or'l

3 Pulses

1 MineralS Metals

5 Non Fenous Metals

6 9ccll
'I Coaonrrt Oil

8 Oat!
9 Maize

10 Gold

11 S Ye.

12 l{erGprinl
13 Crslt
11

15 F€rtli2ar! - CorfiErcaal A,/c

15 Petochemlcals (Crude Oiuothers)
17 ceneral lmporb
18 8al[stc Producb

Elecboiic Kems

N Bitumen

21 Manganes€ ore

n Oh€rs

TOTAL OD

Nob: 1. tMlOCgDeg - lncluder Coal, Lem/thermal coal& coke.

2. l!!!!d9l-Ugdg . lrrludes Steel Slllets, HR/CI Colls. ste€l Slab6, MS chllled 8r6^e-Bars,
etc.

3. !qLEg@!1EgE! - lndudes all ores and minerals.

4ri

LL9

!i

:TURI,IOVEF 'TRAOING PROFIT!..REVENUE

IUE FROM
NS's.t

(4"

'"1

Ul/h.d

Urea
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IURNOVER
RA,/ENUE FROT

oPERAT|O|{S (flOrE TRADI}TG PROFITS.tlo, NAIIE OF ITE S

t2) {31=ltl+t2l l4l
II 00xEsTrc

Itomr or GoYt accounuPDs
1

2

sub Tot l

B, ItrmB othe. than Govt tccount
I Oil Seed!,/OildExlradions
2 Colon Seed OiY8ales

4 Casbr Seedot
5 Mineral & Melals
0 Non Fearws Metals
7 Hydr@Iboa's
8 PuLses

I Jutq / Jde goods

10 Coarse Grain

11 Sleel ltenE

12 Suga,

l3 Tea

14 l,/gt{,rpriot

15

Eafiislh Prcd@ts16

lt aland l,lallelino
1E Gold Coin

t9 Olhe.l
Sub Tolrl

TOIA! {rn)

GRAND TOTAL {I+II+III)

Note: t. qllfeg9ElEd9! - lncludes afl oil redsifneab/cake5/etracthns/oil elc.

Coils, SteelSlabs, MS chilled2_

3.

-lncludesSteel

- lnaludes allorel
1. lBhg!!!g! - hcludes @al, tamflhg6al @al & Coke.

5. AIrv commodity iElr mt covecd bv th6 aboN. lsl ltrey be lnco.Doraled 8s ler th€ rcoufem€fl|s.
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TEMENT OF TR.AOE P
AS 3r,03.2020

S.No. l{amo of Prny CommodlV Total Anlounl Upto 6
Monlh!

0.12
Monlhs

1-3 YeeB 3'5 Yeal8 y€3r! P.S.U/Oth.B

Realon lba lha emqmt bdng
ouH8ndlng ior molg than 3

Blll..(

) a

(c) Olh6r811326854 1132085,1 0 0 0 113200521

1

ll or fi. Co'! Act 201
lh. Not.l lo .ccomb.

3

\>

't)5



AT CREOITOF TO
as oN 31,03,2020

I

S.No. Nama all Pady Commodlt TotalAmount Curont
LlaUllty

Non Currnt
Lleblllty

Cunent
Usbilily

tloo Clrllnt
UablllV

Upro I
Month3

a-12
Monlh! 1-3 YeEB $5 Years y6arl

St tui ot 0tc P6rty
(GoW P.S.Ur'Co-

lod.ly/F
Co./LLPiFIdrrPrcp.

nolorlhlp,

Rarlon tor tho amounl
b.lng oubtandtne for

mona lhan 3 yaaB

1
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S.No. Namc of Par, P!rty Commodit
Currflt LLblllfv Noo Clilnt

Ll.blllty ffi E
[Hri

Upto I
8-12 Month.

SLtua of tha Party
(GoW P.S.U/Co-

CoJLLPtrIflTVP.oP

R..$ ior th. .mounl
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STATEMENT OF A,DVANCES TO EMPLOYEES
AS ON 31.03.2020

ANNEXURE VIII

Flr rclal
s.No Gross

Curaant
Assot

Non
Curent

Cunent
Arset

Non
Curent

Upto I
Yoar

1-3 Yeal! 15 Ye6l! Abova 5
Yaql!

Net
Sccrrdly Held

Securad

Notapplicable
unsocurad

c, Doubtful

Total

Note:
to
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TALLY oF PRovtSIONS FoR DoUBTFUL DEBTS LOANS ETc
F.Y. 2019-20

Branch/Dlvlsl

nt Rs.

Opening Bal
as on

01.04.2019

Transfered from
C.O during

2019-20

Realised
during the year

W/Off during
the year

Provisions
made during

2019-20

Closing bal. as on
31.03.2020Provision for Doubtful

1 +

- Trado Recelvables 10,50,000 10,50,000

- Claims

- Loans & Advance
- Trade Advances
- Advances to em
- Other loans recoverable

Its

Note: F with res Balances in concerned notes.must. in Col. 1 6.

BENGALURU

(,
a*

L$

e
D Acc

I (1) (2) (3) (4')



STATEME NT OF OUTSTANDING PAYABLE 
' 

REEEIVAB,LE IN FOREIGN CURRENC'
AS ON 31.03.2020

Annexure -XV
Branclv'OMslon

(Amou.rtRs.)
(A) DETAILS OF FOREIGTI EXCHANGE EXPOSURE FORTHE AUARTER ENDED 3I.03.2020

Pavable Receivable

SNo. NarE of Party Commodity
Name ot
cuBeicy

Hedged
runhedled

(spedry nehrE
of Hedge) i...
brYrad co\,e.,
fufuaes optiotls,

$/aF eb,

STEPS TAKEN
TO UMIT THE

RISKOF
ADVERSE
E(CIiANGE

RATE
MOVEMENT. IF

T.IATERI,AL

FoGign
qJrEnc,

Fullvalue'

Fq€ign
cur€icy Fdl

valuo'

Ncfure of
Trattsadion

STCS Arc
OR

Aisociate s

Total

(B) DETAILS OF MAIERIAL OEFAULTS IN FIMi'ICIAL OBUGAIIOI.IS TO A,{D BY IHE COiIPANY, OR SUI'ITA}ITITAL NON PAYI'ENT FOR GOODS SOLO BY IHE
cotrlPANY FOR tl{E QUARIER ENDED 31.03.2020
s.No. INT REMARKSFrfrclE13 AMOt

Total

Note : The above inforDdioo is lo be submified to tlte BOARD slong with Quar.rtyfiIaf-Yedly/Amud EcorrDB.

( c ) OETAILSTqLEOSEELRXCHANGE EXPOSURE AS ON 31.03.2020 ( full valuo in foreisn currencl)

UnhedgedHedsed Unhed8ed Hedsed
Peyable

PARTICT'.ARS ,

Reaeivable Payable Rpceivable
s.No.

Payable

USD1

EURO

3 CAD

POUND4
5 Ofrers, Spedt

DETAILS OF AS ON 31.03.2020 I val0e ln
Other {Dlease sDecifYlUSD EURO

PaYable Receivable PaYable
Fartiqrhls

Receivable PavaUe ReceivaUe Parable R*eivebleS.No.

ForeiEn CunBrEy E@sure (FCO1

FCE havirE mafurity cash EoYrs o,.g tlo
perin a, nert 5 yrs (otrt of 'l above)2

3
Anurttcot/E Ed by fraarldal hedgr (od of
2 ebove)
tuI|(rrr{ covsBd by natral hdrgo (od of 2
aboro)
Udl€dged Fo.dg.r Curcocy Eecl,q
(FCE) (2s)

Nol,o : if ln of a from

----

IEI
II

I-I

E

I

o
F
tll

on CH

Ltt o

ITIND

I

I It_tt- I

-I

(ol

t-

:c
I lt

)suRl

I STC'3 owri Aacount

OREIGN EX t:t:ad

T-
ttl--------r-------t
t
T

Recelv.ble Re.etvabh I Pay.bh
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DETAILS ITEMS
DURING

ANNEXURE.XVI
Branch/Dlvlsl

S.No. Nari6 ol Party PAN of Parly Roagons for writo dAnounlCommodity
Year ln

Proutlo[ roa rrouDttul dabtar
Loma a!c.
qllom Ony h!a!d
lntald m grlnL

1

1E22658 20i820
5m000 201920

ub Totrl

SubToul
Lhblllty crr.od ln .rrll..

sob Totrt

4 Provltlon x,flaan bacl( tor
d6ubllul.66oitr r.ll..d

Sub Torzl

Provlllon w.llt n b.cktor
doubuul .|nounb wdttan ofl

8
wrltr brcr ol uncl.lm.d

Sub Tolal
Olhar rxc.plonal lncona7

SubTo!.1

Noto- PAN of peny b mu3t b6 !
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E:61 crrhdn ccrP.w

ofa2 Mr ofcbE

to aIcL Pru..

Z.0f l.!;ed
to Ol'. Gtrcct

06.0l. 1949. A.

O7.Ol.r9E9 o
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STATEMENT OF GUARANTEES GIVEN BY THE CORPOF.ATION

S.No.
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STATE]'T EI{I OF CONTINGEI{T ASSETS
31,03.2020AS ON

ANNEXUREXVIII

c
S.No. Nain€ ot Pany

Pdndpal lnterest othel! Tot8l 31.03.2020

Raalom fot non
RGcognlton ln tho

book!

Chlm!

)crrEClaor

Not .ppllcrbl.

E.

oih.rt

Total

Not. : Total $o!ld t'rrv rltrh
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STATEMENT OF COMMITMENTS
AS ON 31.03.2020

ANNEXURE XIX

Rs.

Particulars TotalAmount Upto 6 months 6-12 months 1-3 yrB 3-S yrs Above 5 yrs Reasons lor Pondenay

Commitnont

NIL

B, Other Commitnont

Total

YT

*
:NGALURU

\-\

'0

S.No. Ngtura of Work
Pendin6
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Compliance of lntemal Financial Control for the year ended 31.03.2020
ANNEXURE .XX

BranchlDivision

S.No. INTERNAL CONTROL
COMPLIED
(YESNO)

REMARKS FOR NON

COMPLIAI.ICE
,| Acoounts have been prepared as per the accounting poliqy 201$.20. Yes

2
All accounting standard (lnd-As)as notified by ministry of corporate

afiairs have been complied Mth while preparinE the financjal slatements.
Yes

3
AJI inskuctions and cirfllars issued trom timo lo tlme by F&A corporat€

accounts dMblon have be€n complied Mth.
Yes

4
All transadions have been accounted for accurately and fairly presented

in the fnancial statemenls during lho roporthg period.
Yes

5
All receipts and expenditure of tho oompany are being mad6 with the

authorization of the manaoemenl ofthe ComDanv.
Yes

6
Transaclions ars recorded to facilitate preparalion of fnancial statements

in accordancs with generally accepled accounting principles.
Yes

7

Accounung records i.e. books of accounts as defined ln sedion (2X13)

and sedion t28 of the companies ad 2013 is maintained and kept in sate

ciJstody.

Yes

I Details of fraud taken plac€ during the reporting period . Yes

o Details of prevention or timely deteCion of unauthorized acqulsruon, use

or dispositbn of tho cornpany's ass€ls for the repoding period.
Yes

10

Fkad assets regisler has beeo malntained as por he Companies Ac-t,

2013. All lhe assets have be6e eccounted for wilh a Eoper location and

idenlifcalion of €adr ass€t wilh quanttative details.

Yes

11

C,ornpliances of all statutory reTJirements of laws & regulations relaung to

lncome Tar GST, Sales Tax, VAT, Custom, Servlce Tax WCT stc.

applicable lo he company havg beoF done for the roporting period.

t reportad in financials, notes lo account

12
Data Security, integrity & Accoss BiShts in tally accounling system ls

b€ing effedivoly maintain€d as per C.O. guidelines.
Yes

Effscliveness of lntemal tnancial control In ex.istence. Yes

14

Prop€r records of ovrned/ Cedged invEntory ar6 belng malntalned.

Syste.n of physical v€lification erxl tEconciliation with books of account &
its valuation is ln place wilh prolEr €ffediveness.

Yes

Comolianc€ of MAC Dir€clions :

t , Prepald e)eenses havs beql Ca$ified on prorata monlhly basis as

Der drcular dtd. 18.09.2017 lssued by F&A (Corporate I'lcs Div.)

Yes

2. All lncome & Expensgs ol any malorial value or of recuning nalure

shall be recorded by rouung through parlies account & not directly ln the

respedive heads. (ref Cir no. STC/|AD/4731201 sl 6 dtd. I 5.01 .201 6)

Yes

3-All asseBllabim-es for outs{andiog hr 3 yea6 & above havo been

reviewed ard necessary effods have been given in the a/cs. (ref Cir no.

sTcJlAD/47320rS16 drd. 1s.01.2016)

Yes

'16 Any other Matterlo be reported Ielaled to internal financial control No

*
!1

i

LfL

13



DETA]LS OF FRAUD NOTICED FOR THE YEAR FROM 01.04.2019 TO 3{.03.2020

ANNEXURE XXI
Bl?nch/Division

S.No, Particulans of Fraud Noticed Amount lnvolved ln
,R.-l Remarks, Actlon taken

Not applicabla

!SL
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REASONS FOR TRADING LOSSES 20,I9.20

(Arnount Rs.)

Tradinq LossCommodit Reasons/Remalks

ExoorB Apdbd ir. windino up

sub Total
I[09d9

Aooiad fo. windinq uo

Sub Totil
Domestic Mforwlndingup

Sl.,b Total
Grand total

*

4(u



STATE]'NE SHORTAGES
AS ON 31.03,2020

ANI|EXURE XXIV

Shoirg€ to bc rvitt n oll

lnd.und6r slS
S.No- Commodly

stor.g.,r H.ndlno lo3! 1O+12+11+14 1z(3+5) r8/(t+6)9+11+13+15

a o oo
1 2 3 5 7 10 1t 12 1l 14 15 16 t8 2017

Not aoDlicable

(xxt.
.ha[ b€ arlv.d al al lollow:-
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STATE ENT OF PROC ESSING LOSS DURING 2019.20

ANNEXURE XXV

lue in
S.No. Excass ofNamo o, Procsssor or

Tlnnor
Commodity Total Quantity

Processed
Actual Loss Loss Permissiblo as

per contract 4
AmL Receiv6d agalnst

Lo33 at (6)
o o o

(1) \2) (3) (4) (5) (6) t7t (8)

Not applicable

Total

Notq Justification for wdtinq-off, lf any, to be furnished.

rI

---

I

t

F
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A. COMPOSITTON OF EXPORTS 2019-20

Branch/Division_
ANNEXURE XXVI

(Amount Rs.)

Commodity Country Quantity F.O.B Sale'

Not applicable

Total

B. COMPOSTTION OF TMPORTS 2019-20

Value(' )
Commodity Country Quantity c.t.F Sale'

Total

Note : 'Sale value should matdt wih Total Export & lmport Sale as disclosed in note no. 25

-

Ti

ACc

Y

* *
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ANNEXURE TO DIRECTOR'S REPORT
Branch,lDiYision

ANNEXURE )C(VII

REMUNERATION OF MANAGERhL PERSONNEL) RULES, 201,' AS AMENOEO AND FORMING PART OF DIRECTOR'S REPORT

(APPOIN]l'IENTINFORMATION REOUIREO UNDER 134 OF THE COMPANIES 2013

YEAR ENDED 3IST MARCH, 2020.

8nd in 201fte of not

S.No.

(R..)
31.03.20

2 3 t01 4 7 s

Not applicable

201$20 and in IemuneGton not less month.

S.No. Dr.gr.
(Rt)

3t.03-20
106 93 4 5 6 71 2

Nol applicrble

IIIII

I
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-II-
-
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III-II-I

* *
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laauovolvsors 

-
t. OATA OH CONSULTANTS

l{.nl. ol Srand A0dftoG :

'4
oI

15j

ANNEXURE }CryIII
(Amount tu.)

NO. OF CONSULTANTS
D(PENOM.,RE ON CONSULTANTS INCLUOING INCIDENTALS
PROFESSIONAL FEES
Note : Separato Llat of Consultant6 wilh Nam6 & Addrees, NafurB ot SeNicas & Fees may be attactEd.

NO. OF CASES BY STC
VAIUE UNDER LITIGATION/ ARBTTRATION
NO. OF CASES AGAINST STC
VALUE UNDER UTIGAIIO'V ARBITRATION
LEGAL FEES PAID DURING THE YEAR

2. LA}ID A}IAG EI|IENT
TOTAL AREA IN SA, METERS
AREA FORWHICH LEGAL DOCUMEMTS ARE IN NAME OF THE STC
AREA FOR WHICH LEGAL DOCUMENTS ARE NOT IN NAME OF THE STC
ACTION TA(EN BY STC TO GET TNLE OF THE REMAINING LAND DURING THE YEAR
AREA UNDER ENCROCHMENT
AREA UNDER LITIGATION
No. oF yEARs srNcE WHEN THE MIiTER ts UNDER LmGATtoN otsrRtcr couRT
NO. OF YEARS SINCE WHEN THE VIATTER IS UNDER LMGATION.HIGH COURT
NO. OF YEARS SINCE WHEN THE MATTER IS UNDER LTTIGATION SUPREME COURT

3. co&,9BArE soclAL REspoNstBiuw (csR)
A'IOUI{T COI{MITTED FOR CSR
ACTUAL AMOUNT INCURRED

.. LOA}I REPAYITENTS

LOAN AT THE BEGINNING OF THE YEAR
LOAN RECEIVEO OURING THE YEATT

LOAN REPAID DURING THE YEAR
LOAN CONVERTED INTO EOUITY
INTEREST CONVERTED INTO EOUITY
LOAN / INIEREST WFITTEN OFF OI^RING THE YEAR
PRINCIPAI AMOUI{T UNOER D€FAI.TT
INTEREST UNDER DEFAULT

5. TOW SHIP DETAILS

0 TowNsHrP IIATMTEMNCE 
--

ii) TOWNSHIP DEPRECIATION
iio TNTEREST ON CAPTTAL OLm.AY -
iv) LESS RENT
v) NET
HousrNG FAcrLrrEs pRovrDEp rcrNuMBEdoF EMpaoyEEs

-

-
-

-
Namt

M.lr D.y. .pcnl h Audlt
IVDA

p.H/p.ytel

Out ot
po.l.f
crD6.

D.td/p.r.
bL

Audft tea3

ad|.!y
paH

TarAsdt
taa

p.ld/p.rb

Othc.!
pryftenta
rdtdrU

Cenfraatlon
l€r . f.oy

Cfu rtered Acaoontants Emploveeir taamei

Partne.s' Name :

Other Emolovees' Nam€:

I
t{

T--

T



DETAILS OF TAX DEDU ATSOURCE ON INCOMEACCOUNTED FOR F.Y.

.)offi)
ount R&

s.No. I{AME OF PARTY

llc.d ol
lncoma

(Rant/ntar.rt,
l6d. M!{!,

T ll orlh.
P!rty

GROSS

AtrloUl{I
CREDITED II{

BO0XS

Amount hot
rccd. ln cara ol

Rtnt

AIIIOUT{T OF TDS
DEDUCIEO AY

PARTY

FORit 16A
CERTIFICAIE i\IO:

ISSUEO BY PARTY

Tax Ccll. CO.

{dafu o.

Amoirlrl yat to lrt
to Lr C.tr, C.O.

t 2 3 5 6 7 8 10 1L

cantrr Blnk - lntcrcst 81RC17148F 1:taa74 13887 Cortltcatc yet to bo rocclvad
Canall Eaok lnlorest 81RC18597t 4493 449
PUNJAB I{ATIOIIAI. BANX l crcst BLRPO4SO6F 63178 5314

lntlrclt MUMB121O8FEANI( OF BAROOA 26201 ,.103

Totrl
Nolc;

1 unlt3 mlrst cnlurc thll Form 10 A & lM haa bccn forwardcd lo corporata lccqrnL Dlv'Eranchc!,/AccounllnEi

2
3

Branch.r /Accountlng unlta mu3t onruro thrt lncomc haa becn lacounted tor ln bookr ol acicount on Gtoaa Balls only.

GROSS AMOUMT CREDITEO IN BOOXSSHOUI.D MAICH WTH TXE RESPECTIVE HEAOS OF II{COME
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DEIAII,S OF SIAT1JIORY DUES FOR THE YEAR ENDEO !I S.r I.ARCH 2O2O
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DETAILS OF ASSETS FOR WHICH TITLE DEED WERE NOT REGISTERED AS ON 31.03.2020
(Anngxure - XXXI)

(Amount Rs. )
BRANCH/DtvtStONS

DatelYear of
acqulsltlon

Gross value of the
AsBet

Net Value of Asset as
at 31.03.2020

Presont status of action taken to get tho
titlo doed reglstered / roasons for dslay

ln execution of doed
Name ot tho Asset

Not applicable

r
'lS-
I"
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STCL LIMITED

(ANNEXURE -)oqu)

COMPLIANCE CERTIFICATE

Grtiffed that the Audited Flnancial Results for the y€ar ended on 3f.03.2020 do not contain any false or

mlsl€adlru statements or flgures and do not omit a.ry material lact whkh may make the statenEnts or flSures

contained thereln mlsleading,

Ar pet our rcpot of cvc<r &tc

ForBCSheuy&Co.
ChsrteGd Arcountant

For and on behalf of thg Board of Directo6

F.

,;,h)",,-qCA Nagralh

DirBdor Managlng Diredor

DIN:07829'185 AddLChaEe

DIN : 06942536

General Managea

M.No.

pu". , B{nfi[+
o* ' 19 J96-lQo

163



THESTATEITADING CORPORATION OF INDIA I.TO

Statement of Lease Liability
Annexuru.m(ll

(Armunt ln R..)

Total p.rlod of laasa ln nontht
Perlod of

l€ase before
01.04.2019

Currcnt
accountlnt

p€rlod

Perlod of
leasa after
31.03.2020
tlllend of

Depr!.l.tlon
lor a month

forv/ot

D.t. lttll ,Drlod of
h.3!l

Monthly
Paymantt

Dbcountlnt l{o of non$t
for dbcountlng

Dltaount.d Oprdna B.l.nca
of Le.rr ll.blllty

lmcrart on
le.r. lhblllty

tlaac
rcpaymant
lnrtallrnant

dodngBal.n..
ot Le..a ll.blllty

Opcnlnt V.lu.
o, RlShl to lta

' Artat

Dcparclatlon
on asral

Clo3lnt v.tur
ot .33€t
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qrrflq *dEtil # *r AFilq

H f*{s clFit}T6 fuciHI |:a

qtc q<e fur{fuc {iri et #rs. tflrffi
I}iBIA'{ AUOTT AIID ACCOUT{TS DEPARTTIEHT
OT'lcE gf THE DIR€STOR GENERAI-OF
GOMT,IERCIAL ATJDIT AND EX.OFFICIO MTMEER.
AUDIT BQARD, HYI}ERABAE

]la. : 011{ * .1. ci D$rU7ii i s-l{}- s l C'[,: I .{r]
lo
'llc Macaging llirector
51( 1. [.r:nited-
'tharr,Jrtxlala" Nr! l{lr I . f'ri \Iaili
.l0lh {'ro}"i, Tt Utoct Jayanng:ar

I'langalorE-56alQT0

lqz

Suh: - (-ommclts of the C&nG of lodil untltr Setion l.l-1{6Xb; of tlrt (iomprnkr ,ltt.
l0l3 on tht rccoune of S'l('L f-imited. Bancrlorc, Ior thr vr*r enJed on J I Slarrh 20!ll

\ir-
I ftrrrxsrd herc*rth tht '\on-r*r'icr,r' (lsnilir:ar* t':f C rrrnptnrll*r ;urd -{uditirr (.rsncral lt

lndiz undr.'r Sesli*n i43{6i{bi rrf thc (:gmt]*nrcs .'1d, :i]l,i on ir4* itrc{rlrntli ol- ST(al l.rnritct!-

llangaiorr fror tr-L .vear rndrd on t I Itarch 1(ll0

I Tne datt oi pltuing thr iomnrcnt! sllrng *itlt Annul Acq+unts antl trralitu'r R.'lrrt
betirre thr slmetcldcrs ot rhe C$fipanl'ntlv please hc imimatcrl :urr! a t:$lrr +l'thc pn,*-r.cciinls

uf ttr mteiing ma1 h irrni-slred.

I t}lc rialr ol'tirr..rardir:i: tltr ..\nnull Reprn .rnrl \rrrixrl \ccti:rril: ''l'!hr ('(,!r11\:il,!

!.)gclhs, trith .\urJitrrr'* t{tF(rtt nd (rtruncrr!i i}l llrr (.untptrirllrr lnrl .\r.:tliti'r (irtrcr;r} ui IrrJir trr

th<'Cetltrti (iovcrnmcrl lirr hernr: pla,..t'rl hcl.rrt l[c l'rlrlr.rt:rrrrl t'ttx-t p:{'ir'r t+'itttinptcrl.

.i,r-i.i

hru!+
{ }i. S. Subr:rftmrnvrnrl

Iliroetor Gcnral 1

a7,,f ei t 7'*

rB*m? € 5lchB *r4?. furr, t{Irfrr - S00 004. r(t



c'o[f]IEllTs {)r" TIIE co}tPTR$r.Lr.,R dtil} JrL,lr!'t'(}lr (;Et{tiR.tL 0F rrir}rA
I'NDER SSCTION 143{6} (b) Or Tll}. C:Oll'lPA:\l}:s A(:T, 2013 ()!{ TIIE l"l:\iANtr|nl
SI'AT}:MANTS Of ST(rt- l.lItlTED, BAX(;.'II.(,)RE fOE flll: \'EAR F,i\.-Dt':l] -1I
MARCH:O2O

TLr peperuioa of firanci*l statcmsr s of SICI. l-imited. Bangalore far the 1.car end*l
3l Maffh 30?O in arcerdancc with tte tinsncis, r*Fcning frarn*s-rli F Egcribed u*drr thc

Coupmix *ct, ?$13 {Act) is thc resaomibility *f the mrnaEemeot 6l- ths ('mpgly. The

Itatulory Arditors rppoirrted by the {hmprol}er and Atdhor ticrernl of lldis under $cction
ll{5) o{ Aet are rerpondble for exprcsring opinian on the fin*acial cdeemee.i ulder Ssctisfi

141 of the- Ao bo$ rxr the irrdepen&nt audit in a<,cordance wirh thc Stunrhrds on Autitirrg
prercnH rnder secdae I 4i( I 0) of tlx Ael. Thir is sliipd kr hntc txcn dme t9 th*n vidc tlreir

Ardit Bcpsrr {trtsd t8 Jrsr* 3020.

I. or: tr:half r.rlfhe ( or)rnlrollcr aniJ ..\uijitor (iencrirl r-rf lnJi.r. hitrs tlecidr:d Eirl t(l rrlr&lirtt
ihe sup{:len*enkr} i'rudit cI thc finarriai ttalcmcnls oi S l t-1, l-ilrrilni, Dlrrrp*lore.lbr lhe ru,tr

en&d -ii Harrh l02f] unilrr Secticr: lJ,:(6,lnl of {hc ..\ct,

for und on hehrlf of rht
Comptrollrr *od Auditor Cencrul of lndis

$t
(\1. s.

oLtot
Subrahm:rnI"rErl

1-rf

l'lucc: llyrlcra bld
l)rt: 02 t*ptrmbcr !0ill

Dirurtor {-icner*l uf Commtrcial iludir
!{rd0rrh$d
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Form No: MGT-I1
Proxy Form

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and

Administration) Rules, 20 1 4l
CIN: U85 I 10I(A1982GOI005013

Name of the Company: STCL Limited
Registered Office : No.10/1,II Main,30th Cross,7ft Block, Jayanagar, Bangalore - 560 070

Name of the member. G)

Registered Address

E-Mail Id

Folio No.

VWe, being the member (s) of .,...,... shares ofthe above named Company, hereby appoint

l. Name :

Address:

E-mail Id:

Signture or failing him

2. Name :

Address :

E-mail Id:
Signature or failing him

3. Name :

Address :

E-mail Id:

Signature

as my/our proxy to attend and vol6 (on a poll) for me/us and on my/our behalf at the 35ft Annual general

meeting of the Company, to be held on the2Oth day of September 2018 at 3.00 p.m. at the Registered Offrce

of STCL, at No.l0/lJI Main,306 Cross,76 Bloock,Jayanagar,Bangalore-560 070 and at any adjoumment

thereof in respect of such resolutions as are indicated below:

Signed this day of 20......

Signature of shareholder

Signature of Proxy holder(s)

Resolution Number For Against

1 . Adoption of Annual Accounts for the year 201 9-20

2. Fixing of Auditors' Remuneration

Note : This form of proxy, in qfder to be effective, should be duly completed and deposited at the
Registered OIfice of the Company, not less than 48 hours before the commencement of the Meeting.

t(T

Affrx
Revenue

Stamp


