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Place: New Delhi.

1. All Members and Directors.

2. Ws. B C Shetty & Co., Chartered Accountants, Bangalore.

Notes:

By order of the Board of Direc{ors

1) A Member entided to attend and vote in the meeting is entiued to appoint a prory
to afiend and vote instead of himself and ttre prory need not be a Membei. 

I

2) lnviewof theappricabirityof theprovisionsof section 139of thecompaniesAcl,
2013, the Auditor to audit the Accounts of the company for tfre financiar y", {oio-zl
will be appointed by the Comptroller and Auditor Geneal of lndia.

3) rn lerms of the of the prwisions of section g6(2) of companies Act, 2013, the
annuar generar meeting is schedured to be herd at a prace other than ne registerea
offce of the company in accordance with the consent in Miting given by-ail the
members of the Company.

Date: tl.12.2oL3

' Chandodrys', No. l0/l
2nd M8ln Ro6d, 30th cIos!,
7th Blod( Jqfrnagar
8€ngrluru - 560 070.

6"1
(V.K.Singh)

MANAGING DIRECTOR
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ANNUALGENERALM NG

Notice is hereby given that the Fortieth Annuat Generat Meeting of the Members of
;:?iffi,#'i:;l;]:,* 1s'122023'is so pM;;,nn rio* cl,r"*,*i" t.,*a
ORDINARY BUSTNESS:

1' ro receive' consider and adopt the Audited Barance sheet as at 31d March2023, profir and Loss n.rorntrniE.riiifii strt"ment for the year 
"no.o 

ti,.tdate, Notes to Accounts, *re euaito,iGi.i,',rr" R-eport of the oirectors ano necomments of the Comptroller and Auditoi.C.nrr.r of lndia.

2' ro authorize the Board of Direcrors of the company to fix the remuneration of thestatutory Auditor 
"1,I"-9"1r:;i;;j_;";1, the foflowins resotution, with orwithout modification (s), as an'Ordinary d"rli.lton,

'RESOLVED THAT,in terms of the provisions of section 13g (5) read withsection 142 (1) of the compan,.t eo, ioil'"nd rures made there-under, theBoard of Directors of the company o"rni ri"*by authorized to decide and fixthe remuneration gl thi Stirtiry-nriiilr'of^*" Company appointed by
;JHJi:lX;[i i:o[;:::*"r "r 

i'oi' i",'e rinanciar v,; ;"i#:' ;. *,
SPECIAL BUSTNESS:

3. To consider, and if hought fit, to pass. withfollowing resotution as a ordinary Resolution: 
or vilithout modification(s), the

"RESOLVED THAT Shri.. 
.turp Singr, (hotding 

.DtN 0009506684), who, onappoinrrnent UV ilre 
,11e1lg_ent 

or tnjia, l"ji"J n" Board as Director (Gor4.nominee) w' e' f' 22'03'2021 o" ,no r. ;;, appointed as Direcl0r of theCompany, not tiabte to ptig Oy rot tion, on'.uJiru*r, conditions and tenure asmay be determined by the pr..iaunt of tniL?Jm time to time."

.2

NOTICE



BOARD'S REPO RT

Your Board of Directors hereby presents the 40ft Annual Report of the Company
with Audited Accounts for the year ended 31"t March 2023.

PERFORMANCE:

The performance of the Company during financial year 2022-23 vis-i-vis the
previous year is summarized below:

[Amount in INR ]

During the year, there was no business activity of the Company in view of
decision of the Union Cabinet to wind up STCL and subsequent filing of winding up
petition in the Hon'ble High Court of Karnataka on 26.1 1 .2013. The petition is
pending for disposal.

DIVIDEND:

The Board of Directors have not recommended any dividend tor lhe year Z02Z-
23 as the Company had incurred loss and is having negative net worth.

RESERVES:

Company is having negative Reserves of Rs. 45,59,69,90,7701 as on
31.03.2023.

Particulars 2022-23 2021-22
INCOME

lnterest lncome on FD's 13,24,868
Other lnterest 4,855
Other Receipts 8,00,13,730

19,46,820 8,13,56,472
FINANCIAL

ProfiU[Loss] before Tax (1,10,35,657) 7,11.79.277

There was no foreign exchange earning/ outgo during the year under review

The Members,
STCL Limited.

SALES:

FOREIGN EXCHANGE EARNINGS/OUTGO:

19,41,965

17,874

Total



Subsequent to offering Voluntary Separation Scheme (VSS) during the year
2013-14, the present manpower of the Company is Eight (8) exctuding Managing
Director (Additional Charge).

ln order to promote transparency and accountability, an appropriate mechanism
has been put in place in the company to provide information to citizens under the
provisions of Right to lnformation (RTl) Act, 2005.

As required under section 134 (3Xa) of the Companies Act, 2013, an extract of
the Annual Return pursuant to section 92(3) of the Act is annexed to this report at
Annexure - 1.

An lnternal Complaints Committee under the Sexual Harassment of Women at
Workplace (Prevention, Prohibiton and Redressal) Act, 2013 has been set up in the
Company to redress complaints received in this regard. All employees are covered
under this policy. No Sexual Harassment complaints were received during the year
2020-21

The company did not accept any deposits from public. Therefore, the requirement of
chapter V of the Companies Act, 2013 is not applicable.

PARTICUL OF LOANS. GUARAN ES OR INVESTMENT UNDER SECTION

During the year, the Company did not provide / gave any loans, guarantees or made
any investrnent as specified under section 186 of the Companies Act, 2013.

@
PERSONNEL AND WELFARE:

RIGHT TO INFORMATION:

EXTRACT OF THE ANNUAL RETURNS:

During the year, your Company did not make any contract or arrangement with
related parties covered under section 188 of the Companies Act, 20,13. Hence
information required in Form AOC-2 for disclosure of particulars of
contracts/arrangements entered into by the Company with related parties refened to
in sub section (1) of section 188 of the Companies Act 2013 including certain arm,s
length transactions under third provision thereto is not provided.

ANTI SEXUAL HARASSMENT POLICY:

DEPOSITS:

186:



@
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED

The Company did not undertake any CSR activities, since it is incurring loss
continuously from since 2008-09.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION ETC.:

The information required to be disclosed in accordance with the Companies
(Disclosure of Particulars in the Report of Board of Directors) Rules, 1988 is NlL, as
the Company dld not engage in any manufacturing business activity.

The Central Government has not prescribed the maintenance of cost records for the
Company under Section '148(1) of the Companies Act, 2013.

FINANCIAL ACCOUNTING:

C&AG has made 'NlL' comments under section 143(6Xb) of the Companies Act,
2013 on the Accounts of the Company for the year 2020-21 and the communication
received in this regard is attached and forms part of this report at Annexure - 2.

PARTIES REFERRED TO IN SUB€CTION (1) OF SECTION 188 ]N THE
PRESCRIBED FORM:

As stated earlier, the Company did not enter in contracts or arrangements with
related parties as referred to in sub-section (1) of section '188 of the Companies Act,
2013

CORPORATE SOGIAL RESPONSBILITY (CSR) AND SUSTAINBILITY:

COST RECORDS

The Financial Statements have been prepared in accordance with the lndian
Accounting Standards (lnd-AS) as notified the Ministry of Corporate Affairs,
Government of lndia vide Notification dated February 16, 2015.

STATUTORY AUDITORS:

M/s. B.C.Shetty & Co., Chartered Accountants, Bangalore were appointed as
Auditors to audit the accounts for the year 2022-23 by the Comptroller and Auditor
General of lndia, New Delhi (C&AG). Their report, atong with replies of the
Management, is attached and forms part of this report.

COMMENTS OF C&AG:



ln pursuance of clause (c) of sub-section (3) of Section 134 of the Companies Act,
20'13, your Directors state:-

(i) that the applicable Accounting standards have been followed in the
preparation of Annual accounts along with proper explanation relating to
material departures.

(ii) that such accounting policies have been selected and applied consistently
and the judgments and estimates made are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company as at 3'lsl
March 2023 and of the Loss of the Company for the year ended 31st March
2023.

(iii)that the proper and sufficient care has been taken for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities.

FOR AND ON BEHALF OF THE BOARD

MANAGING DIRECTOR CHAIRMAN

Place: New Delhi
Date :

DIRECTORS' RESPONSIBILITY STATEMENT:

(iv)That the annual accounts have been prepared on 'not a going concern' basis.

ACKNOWLEDGEMENT:

Your Directors thank The State Trading Corporation of lndia Ltd. (the holding
Company), Ministry of Commerce and lndustry, Government of lndia, concerned
commodity boards for their continued support. The Directors also sincerely thank the
Statutory Auditors, Comptroller and Auditor General of lndia, lnternal Auditors,
Bankers, Legal Advisers, etc for their cooperation and the Officers and Staff of the
Company for the services rendered to the Company.
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2023.

3o

Pursuant to Section 92 (3) of the companies Act, 2013 and Rule i2(1) of the company
(Management & Administration) Rutes, 2014.

I. REGISTRATION & OTHER DETAILS:

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
(All the business activities contributing 10 o/o ot more of the total turnover of the company shall be

stated)

S. No. Name and Description of main
products / services

NIC Code of the
ProducUservice

% to total turnover of the
company

1 Wholesale trade services 99611 100

III. PARTICULARS OF HOLDING, SUBSID]ARY AND ASSOCIATE COMPANIES-

crN u851 1 0KA1 982cO100501 3
2 Registration Date
a Name of the Company STCL LIMITED
4 Category/Sub-category

of the Company
by Shares/Union Government CompanyCompany Limited

Address of the
Registered office &

contact details

"Chandrodaya", No. 10/1, 2
7th Bock, Jayanagar, Bangalore - 560070

Main, 3 Cross,

Whether listed company
Name, Address &

contact details of the
Registrar & Transfer

Agent, if any.

N.A

sl.
No.

Holdinq/
SU bsidiarv/

Associate

o/o ot
share

held

Apolicable
Section

1 THE STATE
TRADING

CORPORATION
OF INDIA
LIMITED

174899D11 956cOt002674 1000/o 2(87)(i)

1

23.10.1982

5.

6. No
7

Name & address
of the companv

ctN

Holding
Company



lv' 
ailili 

HoLDING PATTERN (Equity Share Capital Breakup as percenrage

Category-wise Share Holding:

of otal

%
Chang

durinl
the

year

0

U

NIL

0

0

0

Category of Shareholders beginning of the year
lAs on 31-March-2022

No. of Shares held at the

l lAs on 31-March-2023

No. of Shares held at the end of
the year

Physical Total Demat Physical Total
%of
Total
ShareA . Promoter s

a) lndividual/ HUF NIL 2 0.001 NIL 0.001
b) Cenhal Govt. NIL 0 0 NIL

2

0taS te NIL 0 0 NIL 0 0d Bod tes co) tp NIL 149998 149998 99.9S NIL 149998 99.99e) Banks / Fi NIL 0 0 NIL 0 0 0f) Any othei NIL 0 0 0 0 0 0Total shareholding of
Promoter (A) Nit 150000 150000 100 NIL 150000 100

B. Public Sharehotding NIL
NIL

1 . lnstitutions
a) Mutual Funds

b) Banks / Fl
c) Cenhal Govt
d 5 ta te G vto S( )

e) Venture Capital Funds

f) lnsurance Companies

g) Flls
h) Foreign Venture Capital

i) Others (specify)

uS b-tota B 1( () ) 0 0 0 U 0 0 02. Non-lnstitutions

a) Bodies Co rp.
i) lndian

ii) Overseas
b) lndividuals

i) lndividual shareholders
holding nominal share
capital upto Rs.1 lakh

0

0

Demat
%of
Total
Share

(1) lndian

2
2

0 0 0c) Govt.(s)
0 0

149998
0

0

150000

Funds

0



3
ii) lndividual sh:rreholders

holding nominal share
capitai in excess of

Rs 1 takh

c)Others (specifu)

Trusts
oreignBodies-DR
Sub-totat (B)(2):-

Grand Total (A+B+C)

B) Shareholding of promoter-

Sh;r lder's
Name.

F

0

0

Nol Resident lndians
Ovepeas Co rporate Bodies

Foreign Nationali
Clearing Members

0 0 0 0 0 0 0

0 0 0 0 0 0 0
ares held by

Custo,dian for GDRs &
ADRs

c. sh

0 0 0 0 0 0

NIL 't50000 150000 100 NIL 150000 't00

s
N rthe veabeqin ninq of

eattnSharehol

vear
theend oftheatldinqShareho

No. of
Share

s Sh re

o/o ot
total

of the
comoa

!y

o/oof

Shares

shares

berencum

ed to total

Pledqed /

No. of
Shares

o/o ot
te!a!

Shares

of the
corripa

!y

o/oof

Shares

shares

edlPledq

mberencu

totaled to

no durinq
the vear

tn

anqeYo ch

Idisha reho

1 lndia
Limited
STC 1499

98
99.99

I 149998 0
CMD, STC2

3 MD, STCL

1

1

0.000
5

0.000

5

0

0

CMD,

STC

MD,

STCL

0.0005

0.0005

0

0

fotal Pubtic Shareholding
(B);(BXl)+ (B)(2)

0

0

150000

0

0

,l

0 99.998

1

,|



G) Change in promoters' sharehording (prease specify, if there is no change) - Noin share holding a"

D) Shareholding pattern of top ten Shareholders:
(Other than Directors, promoters and Hotders of GDRs and ADRs):

vear

theatoldinoSha
ldinqrehoive ShaCumul at

atdurino the

comoanv

% of total
shares of

the comoanv
theshares of

% of total

Particula rs

tAt he nn n of thebeg rs yea

Promoters Shareholding during the
year speciffing the reasons for
increase / decrease (e.g. allotment
/transfer / bonus/ sweat e

Date wise Increase / Decrease in

quity etc.):

NO
CHANGE

At eth den of

at theinqholdSha re

beqinni nq
of the year

Shareholdino durinq
the

vear

ativecumul
To 10or ach of th

% of total
shares of

the
company

No. of
shares

% of total
shares of

the
company

begAt thc nn n of the rY yea 0 0 0

Promgters Shareholding during the year
specifoing the reasons for increase
/decrease (e.g. allotment / transfer /

Date wise lncrease / Decrease in

bonus/ sweat equity etc):
At he of the a Iye

U 0 0 0

beoinninq of the

SN

No. of
shares

No. of
shares

the year

SN

Shareholders

No. of
shares

1

0

end



E) Shareholding of Directors and Key Managerial personnel:

SN a.:ha.rehol din of each Directors and
each Kev Man aoe rial Person nel

v) INDEBTEDNESS _
lndebtedness of the company incruding interest outstanding/accrued but not due for payment.

theoldinq atShareh

vear

tiveCumu Ia

No. of
shares

% of total
shares oI
the
company

No. of
shares

% of total
shares of
the
company

ited

v s n hs M co M& D Ac( )
ST Lc mLi
tA eth nn of ethbeg a Itng ye

1 0.0005 1 0.0005

Promoters Shareholding during theyeat specifoing the reasons for
increase /decrease (e.g. allotment /
transfer / bonus/ sweat equity etc.):

Date wise lncrease / Decrease 0 0 0 0

t the den of the ryea
1 0.0005 1 0.00052

4
CMD, STC of I

STCL Limited
td & Chairman,ndia L

nn n of thebeg rs yea 1 0.0005

Promoters Shareholding during the
year specifying the reasons for
increase /decrease (e.g. allotment /
transfer / bonus/ sweat uity etc.):eq

Date wise Increase / Decrease in

0 0 0 0

At the end tof h Iyea
1

1 0.0005

Pa

LoansSecured

epositsd
Secu red

excludi
Deoosits Total

lndebtedness

lndebtedness at the
beginning of the
financial year
i) Principal Amount 11827154329 Nit Nir 11 827154329rest due but notii) lnte
paid Nir

Nit Nitiii) lnte rest accrued but
not due Nit

Nil NiloT +ta +( ) 1 1827154329
11827154329

@

1

beqinnino
of the vear

Shareholdinq durinq
the

Director,K

in

At the
1 0.0005

0.0005

Unsecured Loans

Nit

Nit Nit



Change in
lndebtedness during
the financiat year
* Addition

Nit Nir Nit Nit
* Reduction 20784758 Nit Nit 20784758Net Change 20784758 Nit Nit 20784758
end of tjre financial
year

lndebtedness at the

1 't 806369571 Nit Nit 11 806369571rest due but not

i) Piincipa lAmount
ii) lnte
patJ Nit

Nit Nil Nit
iiil lnterest 'accrued but
not due Nit

Nit NitTotal (i+ii+iii) 1180636957.1
Nit 11806369571I

VI. REMUNERATION OF DIRECTORS AND KEY MAN

_,,A. tremuneration to Managing Director, Whole{ime

AGERIAL PERSONNEL.

Directors and/or Manager: [Rs. ln Lakhs]
S.Nr

ronParticulars ofRemu
erNam e ofM DIM ountTotal AmName N.A.N.JEYAKUMAR

Gross salary

section 17('t) of the lncome-tax Act, 1961

(a) Salary as per provisi ons contained in Nit

(b)Value of
taxAct, 196

perquisites u/s i
I

7(2) lncome-

17(3) lncome- tax Act

(c) Profits in lieu of salary under section
,1961

Nir

2 Stock Option
Nit3 NitSweat E uq ty
Nit Nir4 on- as % of profit

- others, speciff...

Commissi
Nil

5

Nil

Others ease
Nit NitTotal
Nit Niler the ActASCeil

S. No.
ntiouneraRemofularsParti

of Di rSN m untoTotal Am

n ed den Dtpen recto rS

foFee r attend n boa rd mcoms ittee meet n ss Nit
Commission

Nit

1

pecifyothErS lease sp
Nit

Nit

Nit

NilI

| .:,'

Nil

B. Remuneration to other Directors:

Nir

Nit

Nit



b
Nit

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGERAA/TD
NIL

Vll. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NOT APPLICABLE

NitOther Non-Executive Directors
Nit NitFee for attending board commiftee meetings

NitCommission
NitNit

2

Others, please specify
Nit NitTotal (2)

NilNitTotal (B)=(1+2)
Nil NilTotal Managerial

Remuneration
Overall Ceiling as per the Act

Particulars of Remuneration

CS Total

1 Gross salary
(a) Salary as per provisions contained in

section 17(1)of the lncome-taxAct, 1961

Nit

(b) Value of perquisites uls 17(2) lncome-

tax Act, '1961

Nit

(c) Profits in lieu of salary under section
'17(3) lncome-tax Act, 1961

Nit

Stock Option Nil

3 Sweat Equity
Nit

- as % of profit

others, specify... Nil

5 Others, please specify Nit

TOTAL Nit

Tvoe Section of the
Companies

Act

Brief
Description

Authoritv
tRD / NCLT/

COURTI

Appeal made,
if any (qive

Details)

A. COMPANY

Penalty

Punishment

Compound ing

B. DIRECTORS

Penalty

Pun ishment

Total (1)

Nit

tl
I
--l

ttl
ffi

Kev Manaoerial PersonnelSN

cFocEo

2
Nit

4 Commission

=

Details of
Penaltv /
PunishmenV

Compoundinq
fees imposed



C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding

Compounding

Date:

Place: New Delhi

FOR AND ON BEHALF OF THE BOARD OF DIRECTOR

MANAGING DIRECTOR CHAIRMAN.



[.c.$ll0lll, & [0.

To the Men,bers of STCL LIMITED

Report on the Fiuancisl Stetements

Opinion
we. have audited rhe_ accompanying financiar srarem€nls of STCL LIMITED -the company",
which comprises of the Balancc shcet as at 3ls March 2u23, the starcmcnt or mofir and t oss(ncluding other comprehensive Incomc), the cash Flow starem€nt for the year and the gd".ini
of.changes. in.Equiry- for rhe y.", *ra endd including 

" 
,rrrury .f llgrii,*rri .*rirf"g

policies and other explanatory information.

ln orr opinion and to the besr of our informltlgn pd acloding to thc sxprrnEtions giver to us,cxcepr for thc cfrecs of ftc mdler d*Tibcd in rlre Basis for-euatineA Opirio; ;i;o;';i;;
reporr rhc aforesaid financial stereme-nt give the information rcquir.a uy rrre act in oe manner so
rcquircd. 1{ give a ulc an{ fair view in coofomrity with the accounring prin"ipl"s-;;;;;t
acceprcd in lndia including rnd AS spccified undcr Sccrion t33 0f trc acq ifih. il;;i"tr"i"i
1159 ryjlgt_!16: *inpTy as ar 3rsr March 2023. and is profir (financi", d.;;;;ncluorng orner comprchcnsive incomc), its cash llows and thc changcs in cquity ior the ycarcrff on thar datc.

Bas b lo t pua I ill cd Op k i o n

we conducred our audit in accordancc wi& rhc standards on Auditing (sAs) specified under
scction 143(10) of rhe compani6 AcL 2013. our rcsponsibilirics under those stan&rds arc funher
described in the Audilor's Responsibilitics for the audit ofthe Financial Sutements sectior of our
repon we arE independcnt of tte compsny in mcordance with the code of Bhics issued by thc
Institute of chanered Accounans of tndia togefier wirh fic erhicar rcquiremcnrs rh,. arc rcreva
!o our audit of fic Iinancial srarcmcnts undcr rhe provisions of thc companies Acr, z0r3 and rh.e
Rules therc under and we have fulfilled our other ethical responsibilities in accordance with rhese
requircments and the code of Ethici wc betievc thsr the audil evidercc we have obuined is
sufficient and appropriate to providc basis for our opinion,

Non-Current rssets held for dispcsl
Atten ion is droyn.to Note No.4 o! Notes toJiruntial stounenu vhich slates tlut tpn-
ctttt-znt assets held lor disponl. As per NoE NO.3.l(q in p tlrlles ro accout ts i, is
furthet staled u, ,he lirprEials arcmerrts lor tle year 2022-23 have been prcpored
on realization basis (mn-going urcem osflnprion) ard ,he crne assets have been
dassified as held for disposal. Ttrrefote, alt tlp ossets *ld for dbposat have been
carried al lpir estinmted rcatizable tolues. Hotyewr, oll thc m*etnen asets held
for dispsal i.e. prcpeny, plau ad Equipnen in abserce of any rcpa for nalbable
value has been stoted ot ll,ir ,?spcctir' historicol valueddrying values as per books

I

) Xf^D Offfe f rg, Sd Strn tLtit, FOt Fba (Aboil UCl Er*[ fGS Cot e. R..( N.r{$ 1llr lsfr Cocc l&htralfr. gr0&} 56@
) lnAlcrE!: > whttcfirld ) Hubti ) rrtorr

Ptoo.: tm, Aaa tBl tlaarlrf af I xrd$c.hd,3orcn I lur.!.Jr..tycc.Gdr

€e
cnill0PEd rGs0unl!nlt
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of accourts c on 31.0i'2Al5 and rot on realizatian basis This ls non<vtttplioncc of

the acowting Patic!, a d 
'ec 

a?c 
"nablc 

to @mme"t on the impocl of lhc sore on

linancial slalemenls.

Further lhere is also non-compliance of requirenents of ND AS'I A5

As oer ND AS'105' "Non-Cunent '4ssets 
leld for sale and discotttirued OPemtions"'

"; f;r;;: ffi';iru' 't*' 'n"' 
the criteria lo be hetdfor sale should be wasured ot

'ir.]r')l 
"*",,,r 

amount ond fair value less costs ro sell and to be separately

';;;;;;d 
;^ iu" aa*n sheer and abo resun o! disconrinued opemtions to be

'lr"rrrrrd r"pnro,rly in the statement ofProtit ond Loss'

However, no lair valrc estimation of the non-currenl asl;rlrs held for sale hne been

carried out as on 3ls march 2023. ihus, there is also non-conpliance of IND A&105

applicable to the OrouP

2. Borron'ings' --' ijr'r" Note NO.20, tln view of rhe deJault by the srcL in pdying due 
'o 

interest

amount to the bonk, SfCL *a iea*"a-as NPA' The consoaium of lenders has tahcn

over the symbolic pou""'on o!'i' 
^'"ts 

of the company during the year 201 l'I'2 
'ond'

initiated legal p'oceediog' iga'inst the ionp*y 1o' relovery of dues and legal

proceedings are pending'befire the DRT' The a.npay has accoun'ed fot interest

payuble on the borrotring rii fY a0l8-t9 and disclosed as ott'erf'nancial liabilities as

intercsl accrued but nol due on borrowings'

The company has not provided interest lron FY 2018'19 on Cash Credit and Packing

Credit advances *oit"a f'o^ ttrc ionsoaium of banks on lhe ground thal lhe

prevailing rare of interesi is lon' in conryarison lo i erest proided in earlier lnars
'*a *nir*uai of balance from the bank h1s rct blen received by lhe conpany'

Due o non-provis;on 
'7 

in*u't' the loss has been understated by Rs'5'61'201 lakN'

trith co&equential oa*ti'n i't"t' tiotilities' However' rhe company has shovn the

above amount as a conlinyen' liabilily in the noles lo accounts no 39'3'

3. Otber current Assets

Anenrion is dra*n to Note no'11(F)' Conpany has trelled the Semice Tax Credit

iece*abte of Rs't3,96'838 and VAT uedir Receivahle of k'7'91'70'l a cutent asset'

Hovever os per section 140 of CGST Act' 2017' time linil for claiming the inPu' t8

credit as tronsitional credit under earlier tc regrme has been expired' Hence company

cannol clain the said inpul tB receivable under GST'

4' Trade?^y'bles 
n b Nole No'21 - Trade payables' Trade payables includes o 

-sun 
of

Rs.t,lt,3g,273 *a '*'"itt"'o"y 
toioiu eonlirmariorc and arc carried in tle

boot<s of accounrs form 2007-08 owards'

Page 2 of23
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5. Slatutory Dues

Tar deducted at Sourcc.

Conpny has TDS Reeiwble of Ps. 34,37'320fun tlv FY 2a0445 but tlu sanc is

mbjea io outstandittg &nwrd and litigation by lrcome Tc Au"oity' IIe'Ee 
'here

are mere ctn @s of genlng ttc rcfund of sante. A &tailed ru'e by CivinC tlv
dbctosure olounodhtg demois lps been meaiowd in rtv Fltar;ials @'d also tlt
same lus becn recot*d as co ingent liab ity

It hd beenfunt*r obs*ted tlpt tlc total TDS &fanlt of Rs. 3,81'250 E qpcoing in

the Incone Tax (TRACE$ poaa!, No ptovision lls becn n& for thh deno"d ad
ola mt disclosed as con ingent liability

Year wise bifurcation of tlE &fotrhs it as ur&r: '

TDS:

FY 2004-05
FY 2005-06
FY 2006-07 3.41,727
FY 2007-OA 32,690
FY 2008-09 27,82O

FY 2009-10 1,98,060
FY 2010-11 1-0!x9l 9,120
FY 2011- 12 3,49,348

6,37,865 1,479
5,33,337 50,230

FY 2015-16 2,620
Ft 20t6-t7 1,35,595
FY 2017-18 35i430
FY 2018- 19
FY 2019-20 t,15,725 4,O40

FY 2020-2r 92,224 24,650
FY 20Zt-22 1 12 454 25,020
FY 2022-23 r,82,295

crand Total 34,37,32O

TDS Defaults as appearing
in TRACES

8404

6 Cash and Eanh Balanccs

The company has sho*n the bank balances in the financials for which the statements

arc not available to veri! the conectness of the balances. Hence the balances of the

following bank accounts are subject to confirmation from banks and hence company

has not rcslatcd cvcn the balancc appearing in EEFC A/c'

.,ffit>-
l:^..t..'!fii _--' \' \

I l/-ld; N c a Lu a'i :.fi-\ l,i''''.::gl!r, 
page 3 of 23

TDS Receivable as Per
books of Accounts

4.71.742

450

FY 2012-13
FY 2013-14
FY 20r4-15

240
29484

3,a1,250

Ye oz, tlcruforc, unable to comment upon tlc etlect of tlc dove in tlr fnarcial
slalements nlating to TDS rcarciliations ,Pl csried od.



Thercfore, wc are not ablc to comment upon tlle eff€ct ofthis on the frnancial

,,.t,,-tinrr'.uu**.ofcomplcredctailsrcgardingrhisfixeddePosit'EEFC
account balsnce, bank bolanccs and margin money'

7. Other observrtion!

l. Attention is dravn to Note No'54 of Noles to fii"a'Eial "!'ry*: 
which states that'

thebalancesintheaccountsofTmdeReceilable,TradePtyables,Busircss
Associates, Security De,/,sits' Otir Crediton and EMD are under litigation atd no

conlirmation holr been rcceivedfrom tfu panies'

2.Altentionisdrau,ntoNoleNo24(Q,GranrhasbeenrcceivedfionYITC(- -irs;rr**tyo 
Industrial Tradc Centre) wder ASIDE scheme amounting,

i.i,zo,oo,boor' 7rr Expor' Prontotion during rhe yeor 2006-07 towards chilffids
';;;;;;;rc 

Cenir*Bvadgt' Grant in Aid has been recetved amount4 to k'

'@7:'
. F-..: Page 4 of 23

0 z{...u. , '
JY )r"'
0

Bank balances as shown in
Iioenciab as at 31.032023

n Rs.Bank Accounts
1,@,118

U Bt BoDl - 29231

3,860Syndicate Bank-Bydagi-

t20$074973

14 818lndian Bank{hennai.CA.
758100344

1,03,168
2 EEFCa-0005Iok lndfI anBn onU

ClosedSBT. CA 57060771639 - KUM
IMP

Closed
I0 63I2000232-5k!n ocKBFCHD

Closed
DEPOSIT.SBTSPECTAL TERM

KUMILY

closedsBT - CA 57060771E77 - KUM

TRt)

,30't7 40TERM DEPOS IT(CANARA
BANK BANGALORE

Bank balanccs as

shown in fiorucials as

at 31.03.2 023 in Rs.
Bank Accounts

3.41
M n Flc{0029

49 IVBssued-IGuaranteeonln
9 r20IVBssuedtee IGuaranontn

I8 7
BankTDR . V I

@

Thc company has shown $e margin money undcr lien-in $e fnancials for which the

*ti"nlr1t no, 
""ailatle 

to vcis tne corectn€ss of the balanccs' Hence tfic bclow

lur"n..t in" * .rbjecr to confirmation from banks



4
6,29,N,00A/- dtrittg tle year 2008-09, for Steatn Steriltzotion plant at Chfiddawara

{ln'rorp*ry h^ onortized &Prcciation on assets for which gmnts werc rccelved' at

VDt|nettpdandtgsreducedtlcsoneJromlhegm,,'s.Howewr,frontheFI2019.
Zi ,o grorrr" hos beea a wnized stlaee tIE rtrlssession of swh asxts for stch grant

araitei tras been talcn over by tle consoniun of lenders'

Due to wn-availability of cottditions relaling to dipsal or compdsoty Eqaisi'ioq

ne ore ur.ble to op'ine on the treatmem given by tIE conPo't! in the fr'urcial

staln ent on tlg un'oraort\ed Po,lton ofgro to the turc of Pa'l '10'09'4i2'

The inpacl ofthelottowing obsemations is 
"ot 

oscertoinable: '

i. Reler to Coses and Disputes and matters under Liligation ond amotmls covend tnder

Cintirgent Assels and Contingent Liabitities' since majority of the matlers are

subjudlce, it is not possible to quantily the tiobilities and tle interest obligation if any

on these cases.

lHaterial Uncertaioty Retated to Going Concern

We drarv Atention to Note No. I of lhe notes to financial statemenls' $fiich slates that' the

accountsoftheCompanyarepreparedbasedontheassumPtionlhattheCompanyisnotagoing
concem due ro follorving rcasons;

i) The Sharcholders of the Company in their Extraordinary General Meeting held on

" 'ii.oijiii i"J;*;; o,inaing'up of rhe Company under 433 (a) of rhe Companies

Act 1956.

ii\ The Deoartmert of Commercg Ministry of Commerce and Industry vide its letter dat€d
"' 'ii.o-i.itiij i,"J;;"6; approvat of t-he union cabinet for winding up of the companv

*Jto off". votuttrarySeparation Scheme (VSS) to the Employees'

iii) Company had filed rvinding up pelition before the Hon'ble High Coun of Kamanlia on

26.1I.2013.

Accordingly, rhe Company has drawn the accounts on Liquidation basis ie" asse$ have been

*"ri".l '"i'r"uii-ble'basis, ,*t 
"r.*-'rtr"'ti.uitities 

torvardi the bank have been stated at book

,;i;;,1; ;;i[tai cases inirlat; uv &e banks against the comparv for recoverv of their dues

and ail other liabilities at their settlemenl value'

Theseevenlsorconditionsindicatethatamaterialuncertaintyexiststhatmaycastsignificant
doubl on the company's aUitity to-continue as a going concem' Our opinion is not modified in

respect ofthis matter,
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Key Audit ll{atters:

Key audit matlers arc those matteIs that, in our professional jldgment, rerc ofmost significance

in our audit ofthe {inancial statemenB ofthe cunent period, Thes€ matters were addressed in the

context ofour audit ofthe financial statemerts as a rvhole, and in forming our opinion thereon, and

rve do not pmvide a separate opinion on these mattets.

Emphasis of Matter

Attention is drawn to Note No. 22 of the Notes to financ'ral statemeats which statcs that
Interest palable of Rs. 33,78,29,51 ,647!' on the principal amounl due to the banks is

arrived Ln- the basis of the interest tates disclosed in the Debt Recovery Tribunal

application filed by banks. No Intercst provision have bcen made ty the compny for thc

currnt financial year on the gmund that the prcvailing rate of intq€st is too low in
comparison to interes provided in earlier years and Confirmation ofAccounts has not been

received from the banks.

,) Attenlion is drawn to Note No. 58 to Notes to financial statements *'hich shres that, in

cases where the Company has made provision for Doubtful Debts, no further

interest/addition margin of pmlit is rccognized afler they have been classified as doubtftl

debts. As futl provision will be made carlier, the same will be crcdited to Pmfit & Loss

Account (NoteNo 34) by rcducing thc provision. only a0er the full |.ec8ipt of the balancc

outsranddg as per books, the intcrest/additional margin ofprofit will bc recognizcd on cash

basis.

Attention is drawn to Note No. 39(iii) (f, g and h) rvhere h is mentioncd that the Comp'ny

has made provision for payment of int€rest as per the claim made by the consottium banks

in the DRi up to 20.07,201 I and firrther interest arc provided at the rates merrtioned in the

DRT application by rhe bank. Excess interest / penal intercst / liquidated d&mages claimed

Uy rtre'tanks as shorvn in their balance confirmation ccttificate amounting to Rs'

te5,E3,94,543/- (included in Note 39) has bcen showo under contingant liability. However'

the contingenl liability 8s shown in Notes consists only of those banks who have givcn

their balance confirmation certificate.

An€ntion is dralvn to Note No. 20(b) of Notes to Financial Stalements rvhich states that,

the tolaf liability to banks along rvith inrercst amounting to Rs.45,63,55'42,3661- is payable

to consortium of seven banks and uco Bank in respect of devolved LCJPacking credits

since 2008-09. confirmation ofoutstanding interest has not been r€ceived from the banks.

The company has considered intercs payable as claimed al the rates disclosed in their

DRT application filed by UCO Bank and consortium ofother Banks. Cash credit/sho( term

loan is'as per the DRT iDcbt Recovery Tribunal) application filed by consonium of seven

banks and UCO Banks on 20.07'201l. The above loan has been classified as NPA by

consortium banks and UCO Bank. The company has creared pati-passu chsrge on cutrerlt

assets in favor of the banks and also sunendered the documents of immovable property

situaled at Chindwara (3.239 hectares)' Byadgi (5Acres), Siddapura (220 acres) and

Madikeri (0.50 acres) in favor of the Bankers' In view of tfic immovable ProPcrics of
STCL givin as security, an estimated amount ofRs, 1,82'69,500/- our ofthe total advances

can be-considered as secured. The consortium of bank and UCO Bank has filed cases

separately againsr the Company with the DRT' \vherein rvith regard to UCO Bank recovcry

""i, Ofif -n"r pass.g{4gorder drd. 29.0920f 5 for recovery of Rs. 148. I 8.29'854'77,

3
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|: ?ff"Y"'Hi,ffi f !"Jfr',#ff #t"-sffi'3f*"itr"trx# "fr
enforcement of s€cu"tv '"'J1ifriili'i"nht 9t4 oo't:'ubo* the bankers have

'f;Ifl h:H#i*gff sl'1",',##i:"":$!^=ffi:#'iil.ii'ffii"*

ili:lr?;f,lf; $:$;,xm.xii,,ml*ixlihffi H'phvsicarpossess':on

,iXffi 3Jf,HXli!f.\";,'*f$"#::?",1ff H*f,:f ffX'If"ffiH:

frl'J[i* r**,".?Tnr,:f,rT:?**f*Tji#l'S'#"li"Tf, Ii]li'i':,ffi

xsffi:lrr",,[91ffi ;**

"$t*;ix**"w*r*+g**gn*+:*:,-:;l

'[*mr]H,H"*tr"#ffi,ffip]'.1pff*l1gffi1

ffi
wlt[#:**l*uffi**nryn-u$$:m"*e;
recorded' ComPanY has tr

reuined earnings'

'+iffi,##S.ffiatr'F'Tffi1"##*11#+Ififfi
iiri,i"g,r,I ar'"losurc of oustandins,f#;;fr*foI" "
aid the same has been rect

'iir:ry,t#sllr*ffi{;;ut}u:##:n:i$x
deed exeouted betq'een thr

G9
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Our Opinion is not modified in rcspecl ofthese matters'

Monagement's Responsibiliy lor the Finoncial

Governance for the Standslone Financial slolemenls

The Company's Board of Dircctors is responsible for the matters 
^stared 

in S€c'tion 134(5) of the

Companies Act' 20r: ("tfre ecrf wiri iT 
"t 

to ttt" p'"puration ofthese financial statemens that

giye a true and fair view or u"'rtui" oi affairs (finalrcial position), profit and loss (Iinancial

performance including ott., .o'f'"itntive income)' cash florrs and changes in equity of the

Company in accordance *ith rtrc iJunting principlcs genenlly- rcceptcd in Indi4 including thc

lndian Aecounting Standards flJ As'i'tpu"in"a unaet Section 133 of the Act This

rcsponsibility also includes rndn*u*t of adequate accounring records in sccordonce with lhe

provisions of the Act fo, 
'ut"g'*aing 

ol the assets of the.company and for prtventing and

derecting frauds 8nd other i*g'tutitt; selection and apptication of appropriate accounting

policies; making judgments *o *i'u* ttrat arc prudenr; and desig4 implementation and

Slatements ond Those Charyed with

Page 8 of23

andhencecompanyisnotinlhepositiontodecidervhethertheGsTLiabilityonsaleof
plant and machinery is on the company or bank'

l0.The company has confirmed that, lhey have not reccived fund statement ftom LIC'
'' il;*};d t(e calcutated actual retum Ln plan asset @7% w: annum and benefit paid

;;;;ii'i;; p", rhe details provided by the company ro actuaries- Hence rhe disclosures

,.iiloi.Jiri Not" I'to 46, retated to g;tuity are subject to fund statement by Llc'

I L Anention is drawn to Note No 26 & Note No 16, Company has kept Fixed Depo. sit' The
'.' 

irt.r"rt u""-irg on FD is recorded in books of accounts is per interest statement shared by

;;;i;;ili qlir rv 2022'21, tve ane not in rcceipr-of.Q4. intere$ slatement as the bank

;;;; i;; ;;" ceased in ttre monttr of March 2d23. ar the time of closure of books of

;;;;;;r fr.11'. FY 2072-73' thB intere$ related to Q4 rvas not appearing in the 26A5

tt.""" iia."r. it rot recognized as revenue in the books ofaccounls'

| 2. The exacl proceeds from the sale of assets situated at Byadagi and Chindawara was not
'- *iit """irlui. 

by the lenden io the company u'hich rvas.auctioned under SARFAESI Act

i" ,-rt. ei iorS-t0, horvever t'" *'" t"L made available during the FY 2.020'21' as.lhe

,ala'""f*-"f uar"t, "r" 
in excess of Book value' it has lransfered the amounl ol

Rs.1,36,37,63t in ttt" ,","tuut''Li{o"'"" ro ittuintd-E"ting by restating the prior period

figure by considering it as prior period error'

13. Secrion 149(l) of the Companies Act,2013 requires that every company shall iave a

minimum number of3 ait"ctoo in tr,e 
""t" 

of a public company' hvo ditcctors in the case

#;';;il;;;;p*v, and one director in the case of a one Person Companv'

Durins the t€riod 2OZZ-Z: tnt 
-*'puiy 

did not hunt-minimum number of direclors 8nd the

."rnl i l'n rirn*ornpliance ofSection 149 ofcompanies act'

Since the companies did not have enough directors' *9 ry?'nt did not schedule board

mecting which i. in non+o'iliuit"'oi5""tion 173 ofthe ect' wtrict states that all public

and ptivate compani", *'s rlotJ'uit*ttloui uoara meetings in a calendar year' Further the

details of directors ttr,o "" 
updiiiJittiiJ Ituptonn'ut"a are not udated with the MCA

Portal'



@

part ofour audirofs rePort'

Repon on the Olher Lega! anl Regulotory Requircmenls

As required b1 'the Companies (Auditors Report) Order' 2020" issued bv the Central Govemment

;iill;'il;*;;r*r:1"r^ii1li;::r'#;I#*"*,ff f; #'i:t;"!;l#,?::!,,i"
.fJ,fi:* ili';;"t}; mt::'ffi i"iifi"r"*"r"" and expranation given to us' se give in

rhe'Annerur+A' , 
'ot"n'tnt 

on'i'i! '''oit" 
tpoiir"Ji" p*'gtiphs 3 and 4 of the order'

As required by section 143(5) of the Act' lre rePort lhal:

t:JJff [: 3t:J"':TH[[',]"fl ,TTill? S:ffi i;lil:l;';'t:t; ilJ i#',l#':il 

"'#H:;the books and records "' * t'Jfii'I*'ti' '"^'ia'l'i-"t':::T[#', "#i.'iff :: ll:
information and exPlanatlons gtYen lo us by the management' u

t"l"".ti"r.*a l;iie directioni in "Annexure'C''

As required bv sectiotr,r'r3(3)of tbea:'ilr".'ix;*:1"ff#iTii#ii:JI""ffi[ to rhe best of

" ff lil:"';'-:t:"Tili'l;;;;;;"ssarv ror the purPoses orour audit;

b. ln our opinion' proPcr books of account as ryluired 
bf law have been kept by the

Company so fur as it appJa't i'o' our examination ofthose books:

Page 9 of23

maintenance of adequate intemal financial controls, lhat were opersting effectively for ensuring

$e accuracy and compleeness "ili"-""**ti'g 
records' relevant to the preparation and

oresentalion of rhe financial tt";;;;;i;'it" und fair view and are free from material

misstatement' whether due to fraud or enor'

As menlioned here-in-above due to materiat unc€rtainty of continuirv as a going concem' the

comDanv- has drarvn th" ut"ouno il iiq"'J"iti i*i" r'i' assts' ha"" &en revalued on realizable

hasis. rvhercas lhe liabilities t"*"]l'"titt l?'u';;'.bee" $ated at book value' in view of legal

cases initiated by the banks agarn;;. #;";i;; r""o".ry ortnrir aues and arl orher liabilities

at their sellement value'

l;;+S"iiff{ih$ff lt#ffi"rTir.Sj#;ft :#XHiil*til{
#H#iil"rH**:*r##x#'"1.6;ffi :trJi*hfftri
,ii.:ifi r' ii',*; raua[y or in,tne'fiffi rI,,*r*#tn[lffJ1?ltff;*" to i nnuence the

economic decisions of usem ukelt

A funher descriprion of our responsibilities for the audir-of the financial staitements is included in

armexareD of this 
"oitort '"poJJ"ri'i"i**iij"" 

*rtt"rt is mentioned in Annexure D' forms

Au d iror's ResPonsi bil iU



it,J

c The Balance Sheer, the Stalement of Profit and Loss and lhe shtement of cash flows

C"att ,"itfr Uy *,it n"port are in agreement with the books of account'

In our opinion, the aforesaid financial starcments compty rvith Ind As specified under

t".,i""l':j"f ift" nct, except for IND AS 24- EmPtoyee Benefits'

Since the Company is in the process of winding up' the issue- as to whether the

Ii."r"",io" 
"r.irrments 

ofthe auditors have any adverse effect on the firnctioning ofthe

Company does not arise;

The provision of section 164 (2) of the Act do€s not apply to the company as the

Company is a Government ComPanY;

With respect to the adequacy of the inrcmal financial controls over linancial rcporting of

ilA;;.;i;J tt. tp.rring effectiveness of such controls' refet to our separale

Repon in *Annerure B'l

Wirh respect to thc olher maners to be included in fte Auditor's Report in accordance

*rli'riri!11 oithe Companies 6uait & nuditorsl nules' 2014' in our opinion and to lhe

u"rioiout info""ution and according to the explanations given to us:

(i) Thc Companl has disclosed the impact of pending 
^litigations 

on is financial

''' p.r-i,io" iti its financial $atements' Rifer Note Nos' - 9' I l ' 20 and 39 of notes to

the fi nancial statements;

(ii) The company did not have any long-rerm. contracts including derivative contracts
' ' 

for whiclirhirc werc any malerial foresceable losses;

(iii) Therc has becn no delay in transfening the amounts rcquircd to be lransGned to

'' 'rt-inuertot Education;nd Protection Fund by the Company'

d

e

f.

h

(iv)
Manascment has represented that, lo rhe best of it's knowledge. and

belief]other than as disclosed in the noles to the accounts' rrc ruIlos nave

bieil;; or loaned or invested Girher frory longwed 
tunds or

.iur" or., iua ot -y other sources or kind of funds) by the company to

;;'i;';;;; #nontsl or entitv(ies), including rofifl :".1t:
("lntermediadcs"), with dre undemanding, whether.rccorded ln wnung

:;il;il ;;ihe intetmediarv shall, whether' direcllv or indirecllv

LnJ o, inri.t in other persons or entities identificd in any- manner

ffi;;;, oi on u"rtirr or rr't companv C'ut1i1a19 Bjlefrciaries")

i. p."iOi'""y guaftmtee' security or the like on behalfofthe Ultimate

Beneficiaries;"la*"".*""i'f,* 
repres€nted. thar, to the best of it's knowledge. and

U"ii"f]otet rt an as disclosed in the notes to the accounB no tunds naYe

U."n 
'r"".it"u by the company from any person(s) or.entity(ies)'

includine foreign entities ("Funding Panies")' with the underslanoln&

iJffi;;";;A-ii-"ti,it'g or o-therwise, that the companv shall'

;;il;;, I;rry 
"r 

indirecr{, lend or invest in other persons or entities

;;;ii;;il ";i .*n". t*i,utt*'"r bv or on behalf of the Funding

ll.
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t.

For B.C Shetty & Co.

Chaner€d Accountants

Firm

Psnv ("Ulfimale Beneficiaries') or provide any guarantee' security or

ine fifi on uetr*f of thc Uhimate B$eficiaries'

;H-;;-ilt 
-;;;;* 

that arc considered reasonable and

,-arrirr" in the circumstances, nothing has come to- our notice that

;""!';G; ; ;ii..=-tr,ur tttt 
'ep"ont"tiont 

under sub-clause (i) and

(ii) contain any material misstatement

0038195

Partner
M.No:227846
Date: 02-08-2023
Place: Bangalore
t,DIN: 2322?E{6BGXBLX8792
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(Aotrerr16.A)

AnneruretothelndependentAuditor'sReportofevend'leonthefmancillstrtemerts

onthemattersspccifiedinperagraphs3rod4ofthe.Compenler(AuditorsReport)ord11..
zozdl-*rJ tv ile ceotrsi Go;emnent of India in terms ot sub-section (ll) of tecllor ll3
ofthe Acl

Bascd on the audit procedure performed for the purpose of reportinS a true and fair view on lhe

nn-.i"i ou,".*ts of the Comp"ny aad raking iato consileration the infomation 8nd

"-pfr""il"* 
gir* to us and the boo'ks ofrccorms and O6rer records cxamined by us in t6e nOrma!

course of audit, and to the b€st of our knorYlcdge End beliei' vre report th'tl

(i)
a.

A. The company has maintained Proper tecords showing Rrll particulsrs' imiuding
qusntitalive details rnd situation of its Property' Plsnt and Equipmcnt's

B. The compsny doesnl hold any Intangibls &ss€ts during the year and hencc rre do

not comm€nt on anYthing on the mme.

b. As explained to us, no material discrepancies wert notised on such verificdion' In our

opinion, the frequency ofphysical verification ofasser is reasonable-

c. As per informaiion and exphnalion given o uq the original title deeds of all dre

immovable propenics are in dre custody of Banks. The Company has sent I letter

seeking confirmation of the original litle deeds ofall rhe immovable pmperties ofthe
Co*p-y held by the Banlc However, conlirmation from the bankcrs has not been

reccived as on the dare ofoul report' As such and in absence ofany evidences, we arc

not able to veriry the title d€cds of immovable propcny of 0le C-ompany'

d. The company has not revalued any olits Ptoperty, Plant and Equipment and intangiblc

assets during the Year.
e- As per infomration and explanation given to u.s' no proceedinp have ben initialed or

are pending against the company for holding ony benami poperty under thc Benami

Transact'rons (Prohibition) Act, I 9Eg (45 of I 98E) ard rules made thereunder.

(ir) The company doesn't hold any inventory during the yar and hence para3(iiXa) of CARO

2020 is not applicable.

According to lhe information and cxplanations given to us and on the basis of our

examination of the books of account, the Company has nol ptovided any guarantee or

security or granled any loans or advances, in lhe naturc of loans' secured or unsccured, to

companies, 
-firm1 

Limited Liability Parmenhips or other parties, hence pam 3(iii[a) to (f)
oftho order is not applicable.

ln our opinion and according to information and €xPlanations given to us, the company has

compli* with the provisioni of scction 185 & 186 of the Companies AcL 2013 in rcspect of
loani. investments, gBarantees, and secudty exc€Pt with rcsp€ct to an invesimcd madc

during the year 2008-2009 in shares of NSS Sapura for Rs' t0,0O000. In t€rms of
explaiation 

-to 
Rule t3 of Companies (Meeting of Board and is Powers) Rules' 2014' the

(iii)

(iv)
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(v)

Company shoutd havc ps.sed a spccial rcsolution wilhin one year fiom fie dare of
notifrcarion of Scction 186 of thc Companies Act, 2013, which has not becn complied with.

tn our opinion and according to information and exptanations givca !o us the company has

nol acces€d any deposits or amounts which arc dccrned to be dcposit hencc para 3(v) ofthe
order is not applicable.

(vi) As informed to us, the maintenance of Cost Records has not bccn s?csilicd by the Central

Govemmcnt under sub'soction (l) of seclion t48 of the Ac! in rcspcct of the acivities
canied by the Company.

(vii) (a) According to information and explanations given to us and on the basis ofour examinalion- ' - 
ofthc books ofaccounts and rccords, the Compony has becn gancrally rcgular in depositing

undisputcd statutory dues including providcnt fun4 lnvestor Education And Prolection

Fund, Employccs State lnsurancc, Incomc Ta:g Sales Ta:q Wcalth Tax, Scrvice Tax'

Custom Duty, Excise Dury, Cess and olher statutory dueq if any, applicablc to it with

appropriate authoritics exc€pl for an amount of Rs. 2,53'755/' relating to Kerala Sales Tan

foi rhi year ended 3 1.03. 1996 and tnterest Payable for availing conccssional custom duty of
Rs.2,03.53,01 I under EPCG Schemc.

(b) Acrording to information and cxplanations given lo ug the oompany had below mentioned

dues of Income Tar<, Salcs Tax, Service Ta:r, Custom Dury' Excisc Duty Value Added Tax

and Goods & Service Tax outstanding on account of dispute pcnding for a period more

than 6 months as on the 31.03.2023.

Forun when dbpute is
pending

Dcputy Commissioner of
Commercial Taxes Appeals

Madurai.

Perlod lo
)ehich the
Amounl
Reloles

Name of lhc statue

SElcs Tax Appe[atc Tribunal,
Kerala.

t997-98Sales Ta\-KGST Act

Sales Tax Appellate Tribunal,
Kcrala

1997-9880,349Sales Tar-CST Act

Sales Tax Appellate Tribunal,
Tamilnadu.

2,67,774 2001-02Sales Tar-TNGST Act

High Court Chennai.14,44,891
Claim by Tamil Nadu
Civil supplies Corp. Ltd.
For reftnd of tax portiott

on value of goods

supplied.
Deputy Commissioner of

Commercial Taxes Appeals
Madurai.

2005-06Sales Ta\-TNCST Act

2006-072,02,6',12Sales Tax-TNGST Act

[See Note belowl2,1 1,95,009i 20 t0- lllncome Tax AcL l96l
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Amounl

7,2E,753

2002-03

31.83,129



o Nole: The ComPanY has Iiled an aPPl ication u/s 220(A) of the income Tax Act, 1956,

with the lncome t&x deParElcnt against the notice olthe dcmand for Rs. 2,1IB5,0091

relating to AY 20 l0-l I raised bY the Tax RecoverY Ofliccr, lncome Tax Department.

No details have been received till thc date ofaudit.

(viii) According ro information and exPlanations givat to us, none of the transatdons which

is not recorded in the books of account have been surrendered or disclosed as income

during the Year in the t€L! sssessmcnB under the Income Tax Act, 196l (43 of196l'

(ix) ln our oPinion
mansgemenl we

and according to rh€ informadon and exptanstlons given by tlrc

are ofthe oPinion that,

available to us. the ComPanY has defautted ln

Bas€d on the information- made

rcoavment of dues to Banks' lne

zti0tiog towaras Packing credrt

Break-uP of same is given below:

amount of due to the banks since financial Year

& Crsh Crcdit advances is Rs. 45'58,93 ,2t,218t-.

courtMadras200?-08III Iax- ActTNGSTTSales coudMadras2008-09IActSales lncome Tax DepL2007 to
2023

3.56223
Incomg Ta-r Act, 1961

Assessing O{ficer200546r,50,556
lncome Ta,'r Act' t96l

Assessing O{Iicer2008-0983,35,437
Income Tax Act, 196l

Assessing2010-l I53,14,460
income Tax Act 196l

Commissioner
Tax, Bsngalore

of Service
2012-13I,42,70,I 38

IExcluding
S€rvice Tax Act

underAuthoritYlateAppel
FEMAIb,oo,oo,ooo

Enforcement Directorate

Total Dcfaal,s 0n
fs/Accumulaletl

Inteftst (in Rs,PrinciPal (in Rs')
Name of Lenler

(Nature of

Credit/
Term

Cash
Short
Loanq t7Ir88III100II IBankAxis 7

IIIBankCanara I4l9
BankIIDB

7,15,08,89'7405,rt,33,76,5071,97,75,1 3231ofBankSmte
lndia IIIs75
UCO Bank

6,68,56,55'198525,1991,936.4of
lndia
Union Bank

190615
Bank 3lI 53

Yes Bank

Offrcer

I

I
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(x)

(xi)

Packing Credit

Viiaya Bank 9,69,90,000 25,85,29,724 35,55,t9,724

UCO Bank 37,14,71,89r 1,26,21,38,660 I,63,36,t 0,551

Total l1,80.63,69,571 33,78.29,5t,647 45,58,93.21,2r 8

The company has not provided intercst on the above advanccs fiom the FY 20 I 8- I 9'

b. According to the information and explanations given lo us and on the basis ofour

audir procedurcs lve report that rfie company has not ben declared as wilful

defaulter.

c. According ro the information and explanations given to us and on the basis ofour

audit procedures, the company has not received any term loan during the year'

d. According to the information and eiplanations given to us, and the procedures

performedbyus,andonanoverallexaminationofthefinancialstatementsofthe
.*puny,wercpo'lthatduringtheyearnofirndsraisedonshort.termbasishave
been used for long-term purPoses by the company'

e. According to the informslioo and explanations given to us and on an overall

examination ofthe financial stalements ofthe company, $e report thal the company

has not raken any funds during the year from any entity or person on account of or

to meet lhe obligations of its subsidiarieq associates orjoint ventures'

f. According to the inlormation and explanations given to us and procedurcs

performed by us, we report thar the company has not raised loans during the year on

the pledge of securities held in its subsidiaries, joint ventures or associate

companies.

a. According to the information and explanation given to us the company has neither

raised money by way ol initial public olfer or further public offer (including debt

instrument) or taken any term loan during the year'

b, According to rhe informarion and explanation given to us the company has not

made any prcfercnrial allotm$t or prirnte plac€menl of shares or convenible

debentures (fully, partially, or optionally convertible) during the ycar' Accordingly'

rhe provisions of clausc 3 (x) of rhe order are not applicable to the ComPany and

hence, nol commenled upon.
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a. According to thc information and explanations given to us' lYe report that no fraud by

rhe comfiny or any fraud on the Company by its officers or employees has been

noliced or reported during the year.

b. No r€pott under subsection (12) of seoion 143 of the Companies Act has becn filed

by the us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rutes, 2014 with fte Central Govemment'

c. As per the information and explanalions Siven to us the company has not received

rvhistle-blower complaints during the year'



(xii) ln our opinion and according to information and explanations givtn to us, provisions of
Nidhi company are not spplicable to dte comporly.

(xiv)
a" ln our opinion and based on our examination, the company has an intcrnal audit in

placc but thc samc in not commcusurae widr the sizc and nahrrc of its hsinos as

detailed in Anner<ure B,

b. Wc have considcrcd thc inernal audit rc?ore ofthe company issued till datc fot lhc

pcriod undcr audit.

(xv) Based upon the audir procedures performed and the information and cxplanations given by

the management, the company has not enlered any non-cash transaction in conttsYention of

section 192 ofthe ComPanies Act.

(xvi)
a. According to the information and exptanatiom given to us, thc provisions of scction

45-[A ofthe Reserve Bank of lndia Acr' 1934 arc not applicable to the Company'

b. According to the information and explanation givett lo us and based on our

examination ofthe records ofthc Company, the compsny lras not conducted any Noo'

Banking Financiat or Housing Financc aaivities.

c. Actording to thc information and cxplanation givea to us snd based on our

examination of the rccords of the compann the company is not a cofc Inv€stment

Company as defincd in thc rcgulations made by the Rcscrvc Bank oflndia'

d. As per the explanation and infonnation giv€n to us' thc Group docs not havc any Corc

lnvcstmcnt CompanY

(xvii) Bascd on the audit procedurcs tlu *erc oo{tducled by uc the coopany hrs not itrcurrd

anycashlosscsinthefinancialycarsndhttlcimmedidelyprccdingfinancialyear'

(xviii) There was no GsigrEtion of $atuory auditors during drc year, hrce para3(xviii) of cARo

2020 is ttot spplicEble.

(xix) According !o our view and as pcr thc marugernart plans, since thc compary hrs G€as€d its

businesi opcr8tions and prepared the fimncisl sratcrffirt on Nm-Going conccm hsis,

matcrialuncettaintycxistsasonrhcda&ofauditrcpor.Tlrcrearcnumberoflcgalcascs
regarding trade reccivablcs and thc bonowing from rhe bank which art NPA's silrc long

indicsting that rhe company is not capable of meeting its lhbilitics cxising at thc dae of

bslancc shcst ss and when they hll due within a period ofone y€ar Fom lhc balatlce shect

date.
Y

g€ioALu
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(xiii) In our opinion snd according to information and explanatiom given to us, all trmsactions

with the rclalcd pani€s arr in compliancc witt scction 177 and 188 of thc ComPanics Acl

and the daails have been discloscd as rtquircd by the applicable acrounting sandards.

x



(xx) Since rhe Company has huge accumulated losses and is not going concem, it is not rtquired

to spend any amount on CSR and the question of any amount being tnnsferred to

Corporale Social Responsibility (CSR) does not atise, theteforc repoding under the said

clause (xx) ofthe order is not applicable to the company.

(Lri) The Company is not requircd to prepate consolidated financial slalement, hence para3(xxi)

of CARO 2020 is not aPPlicable.

For B.C Shetty & Co.
Chartercd AccountanB
Firm Registration Number: 00l8l9S

Partner
M.No:227846
Date: 0248-2023
Place: Bangalorc
UDIN: 232278{6BGXBLX8792

CA
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"ANNEXI]REB'
Annerure to the lndepeodeot Autlitor's Report ofevcn dale on the Fin'oci'l Statemcnts

ReDort on thc ltrterIal Fioaocial Controlr unrler Clause (i) ofSub'sectlon 3 ofSectioo 143 of

iui Conpgni€3 ^Act, 2013("the Act")

We have audited rhe intcnrat 
'Iinancial 

controls ovct financial r€ponins of STCL Limited ("rhe

Comoanv') as of March I r 'zozl 
''J["t*iii *ri "* "Jit "i 

t'e financial slrtem€nrs of dre

a;i*"i for 0re vear ended on th&t dat''

Management's Respotrsibility for Interoal Financial Conlrols

The Company's management is responsible for establishing and mainaining internal frnaucial

consols based on th. in'*t"t tont'iiloio-i''-"iJ t"ptni"icriteria cstlblished bv thc Company

considering tlre css€ntiur to'po*1'Ji#rrrii-;di $-*A.in the cuidance Note on Audit of

lntcmar Financiat contrors ouer fiirln"jri t#niiii'rr,. cuidancc Note') issued by dre lnstitule

of chalter€d Accounrants , iiir"'t.icir). ii,o" _rcspo.nsibirities 
incrudc rhc design'

imolementation *d ,,"inttnunJ'Ji"aiiii'i" 
'it"t"i nnt*ia coorrols thal wcr€ oPctafing

e#ecrivelv for ensrring tr't o'uoii-i-"ffi*t'co'auct or is busirrcss' including adhcrEnce !o

##'fi,'ffi 'ft 
";:f;m:if 

"x*'*iml"s'rm:r;:ffi""l"
liiJi.'i**"t"rltir"t*"tio'u * t"quit"u under rhe companies Act' 2013'

Auditor's Rcsponsibility

enor-

Our responsibiliry is to express an opinion on the Company's inrcmal financial conrol oYer

financiat rcponinS' u^to on ou"i"iii"ii';;il;"d ;"t audit in accordance with the Guidance

Note on Audit of tnrem"l rlnu'"'"iti"*r'-ii"t ii"*"ia1 Reportirro (the "Guidance Note) and

rhe standards on Auditing, f*to iv-iCai'ana deemed to be prescriil under section 143(10) of

the Companies Act' 2013, t" *" t?""Iiofriliit'it * "'ari'"f 
inte'rnal financial controls' both

aoolicable lo an audit of lnremat ;'ffiliii"i;"ilt '"a' -ry'rt 
issued bv the Instirute or Charrsed

accountans of India. fhose stani#s'*i *e cuiauntt Note 
'equi" 

tiat *e comply with ethical

reouirements and plan *a p"nlli'fi" t-a;;;;;"i" reasonatrh assurance about whdher

adiouare internal financiat 
"onrot"s 

o"''i"*tia *potting was esablished and maintained and if

t*il *r*i.-"p.t"ted effectively in all material respects'

Our audit involves performing procedures to obtain audit eviderce about the adequacy of the

intemar nnancial contrors svsteni ffi?'La'i "p'nr'e 
*9 tll;f#Xlt"iffill#i';filt

Hi;;i ;;;;'fi ;;cial controls over fi nancial reporting included

intemal financial control over t" 
*':"i'Jptii'i 

asse&ing ttre risk that a material weakness

exi$s and resring and 
"ratuutin 

j'lill"ilrigrl"-I ffiing .if""riu"ness of internal control based

on the assessed risk' The p'""i'* '"itiJ 
o"pi"at oi the auditor's iudgmert' including the

assessment of the rltr or marerluii'isi;;;;t;i.G fi"ancial sarcrnents' whether due to trauo or

we believe that the 0udit evidenc€ wc have obtained is suffriort and appropriate o pmvide a

hasis for our audir opini- on ,r," cl,Iiiit iilrli"i-trn"r wsrem over financiar rcporting'

Page 18 of23
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that

LPenain to the maintenance of r€cords tha! in reasonable detail' accurately and fairly reflect

the ransaclions and dispositions ofthe 8ss€ts ofthe company;

2. Provide rcasonabte assurance that transactions are recorded as necessary to permit

prcparalion of financial $atements in accordance with generally accepld accounting

nrincinles- una mt reccips and expenditur"s of the company are being made only in

ffi#;:;;;t;oi*iio* or**"g"ment and directors ofthe companv; and

3.Providereasonablesssumnceregardingprevenlionor.timelydeteclionofunauthorised
acquisition, ,re, o' Aispo'ltion of-tftt 

"o'pany't 
ussets that could have a material effect on

the financial $aGments'

Itrhcrenl Limitntions of lnternal Finlncial Controls OYer Fitrancial Reporting

Becauseoftheinhercntlimitationsofinlemolfinancialcontrolsoverftnancialreponing'including
il'"?i';i'il;;;;tlr.ion o, i'ptptt t-"etnlent.override of contrcls' malerial misstatements

due to error or fraud may o".u, uii not be ietected. Also, projections of any evaluation of the

inremal financiar conrrols over fi";;iJfiiltio ruturc p.rioas are subject ro rhe risk rhar rhe

intemat financial control over fi;;il "h;d 
may .bec#e 

inadequate because of changes in

Hi1iil;:;;,i,;,-;; a.gro or.orp[-J rvith-rhe policies or procedures may deteriorate.

Qualifted OPinion

According to the information and explanation given to us-and based on our audit' the following

ffi#iril;e-sset r,"". u"t" identihed as at March 3l' 2023:

i. The Company did no have aPpropriate lntemal control-rvith rcspect to rcconciliation of

Trade Receivables' f-4" puy"iftl' olher crcditors' and Business Associates' rvhich could

result in the material misstatement in books ofaccounts'

ii. The lease rent of sream sterilization unit locared in Chindwara Madhya Pradesh rvas

terminated on 03.02.2018 w.e.f.3r.01.2015 due to non-performance' The Company has

inidated legal process for recovery of is dues'

iii.TheBoardofDirectorsoftheCompanyhaddelegatedcertainpowerstothemanaging
dircctor otthe company vide l07h board resolution dated 27s January 2006' However' no

review of the same has *"n *aae subsequently till date. Pr€s€rrtly, a General Manager.is

looking after tlre activities olthe Company ani 
'eporting 

to the board of Dir€ctors of the

CompanY.
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Meanlog of hternrl Firrrcirl Controls Over Financial Reporting

ffitr*'J5y"iHii"Jtr$[:if, :1il:#'Isl'#;ffi ;"H:i:TJi""He' j
$arements for cxtcrnal purp*"r il;;';;; *lrf, g"*rif ty.r"optd accounting principlcs' A

compan/s intemat nn-.iul *rrroi o'il fr*n.iuf 
-r.6,ing 

irctuAcs-Oosc poticies and procedurcs



iv. Thc comPany has not pmvidod inarest during thc year or Cash Crcdit ard Paclcing Credit

advanccs availcd not rft J'oiit* of bonks on tte grwtd thd the prcvriliry rde of

intccst is to* in cotgo'iJ;- 
-imcrcs 

p'o'iocO in eartier ycan md cottfirmilon ol

botancc hom the borks h8s Id bcol rcccivcd by thc oompony' Due to non-pooviskm-of

int€t€sL thc loc, r'"t J"'tJosato by Rs 56'12'0lJs'l't2/- with cooscquatial

rcduction in bank liabilitics'

A 'matcrial weakness' is a deficiancy' or s combinstion of defrcicncic+ in intcrnal firuncial

contlol ovc, financial rcport'mg ;; ott'- fut is a reasonable posdbility tlnr a mdcrial

misslatcmcnt of cottrp"ny" 
"nn'u 

JinJt nno*i"r *tr"t-tt will not bc prcrcalcd c daccrcd

on a timely basis.

ln our opiniou exccpt for thc possiblc cffets of mEterial descdbcd abovc on thc

achi€vcment of obj"",i"' or *n*ititJq the company has maintaincd' in all matcrisl rcsgecr'

En sdequatc intemEl financial *;;';;;;;iar nporting and suc'h internsl frnancid control

over financial reportins were "d;';;'r;;t*i 
ytlt'.:t, 2023' based on thc inemal

frnanciar conrol over financial "i"?", 
.ii*rl e$abrished. by.rhe company considering lhc

essential of intemal conrrol '*Ji'til 
cuia"nl lot" on Audit of intemal financial conrrols

over Financial reponing issued Uy ttre tnstinrte ofChartercd Accountans of lndia'

We have considsed the matcrial weakness idcntified and rl?ortld above in daermining thc

na$r€, timing 8nd extcnt of audit t; +eit 
-"0 ' *t yl of March 3l'2023 financisl siatcmeBB

of the company, and rhe mareri* Jkness do€s not rffecr our opinion on the fmancial gatemens

ofthe comPanY.

For B.C Shetty & Co'

Chartc.€d Accounbts
Firm Regi$ration Number: 0038195

Sarvothama
Pattncr
M.No:2278'16
Ilate: 0248-2023
Phe: BangaloG
UDTN: 8217845BGXBLXTI92

Page 20 of23

g



Annerure - C

in compliance to l)irections urder section l{3{5) of Com Danies A 2013Audit s Reoort

Based on the audit procedure
Financial StatemenE of the
explan*ions given to us to the best ofour knorvledge and beliei we report thaq

For B.C Shetry & Co.
Chanered Accountants
Firm Regist ber:0038195

For lhe vear cnded on 31.03.2023
pe-rfot-ed for thi purpose of reporting true 8nd fair view on the

Company and taking into consideration &e information and

Partner
M.No:227846
Date: 02-08-2023
Place: Bangalore
UDIN: 232278{6BGXBLX8792

sl. Directions

I Whelher the company has system in
place to process all the accounting
transactions through IT system? If y'es,

the impliearions of processing of
accounting ransactions outsidc IT
system on thc integrity of the accounts
along with the linancial implicatiolrs, if
any, may be $atd.

The company is in the process of winding up
and winding up petition has alrcady been tiled
before the honourable Kamataka High Court
on 26,11.2013. The employees are also in the
process of retrenchment. The accounts are kept
manually and subsequently feed to the
computer system. The accou ing transactions
are usually passed by the comp€tent authority
before passing in the Book ofAccount.

1 Whether there is any restrucruring of an

exising loan or cases of rvaiver / write
off of debts / loans / irtercsl etc., msde

by a lender to tlre company due to the
company's inability to repay the loan? If
yes, the financial impact may be staled.

No rcstructuring, waiver, write offof
debtJloanVinterest has been made during the
financial year,

3 Wherher funds received / receivable for
specific schemes from centmUslate
agencies were properly accounted for /
utilized as per its terms and conditions?
List the cases ofdeviaion.

No funds have been received dudng the year
for any scheme of the Covemment. Hencg
question ofdeviation does not arise.

@

Reply
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"ANNEXT'RED"
Annexure to the Independent Auditot's Report oferco date on lhc FinBncial Statements

Auditors Responsibility Statement

As prrt of an audit in accordance wittr SAs, we o<ercise professional judgement and maintain

pmfcssional scepticism throughout thc audit. We also:

Matcrialiry is rhe magnitude of misstatemcnts in rhe financial slatements that, individually

or in aggr€gale, makes it pmbable that the economie decisions of rcasonable of reasonably

knowledgeable user ofthe finsncial $atemen! may be influenced. We consider quantitive

materiality and qualirarive factors in
(i) Planning the scope of Audit wo* and in evaluating the rcsults ofour work

(ii) And to Evaluate the effect ofany identifi€d missratements in the Financitl sfiatemcnts.

we communicate with rhose chargcd wilh govemancc regarding, among other matters' lhe

planned scope and timing of the audit and significant audit findingq including any

signilicant deficiencies in intemal conttol that rve identiS during our audit.

PaEe22 ol23

r ldenti& and assess the risks of material misstatetnert ofthe Financial Statemcrts, wh€lher

due to fraud or error, design and perform audit proccdures responsive to those risk, and

obain audit evidence that is sullicient and appropri*e to providc a basis for our opinion.

The risk ofnot detocling a material missiaternent rcsuhing from fraud is higher &an for one

resulting tom enor, as fraud may involve collusiotl forgery, intantiorul omissions,

misr€presentations, or the override of inlemal control.

. Obrain an understanding of intemal contol relevant to the audit in order to design audit

procedurcs that are appmpriate in lhe circumstancs. Undq Scction 143(3) (0 of the

Companies Act, 2013, rve arc also responsible for exprcssing our opinion on whether ihe

compary has adequate intemal financial controls systefi in place and tfte operating

effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and thc rcasonableness of
accounting estimates and relared disclosures made by management.

r Conclude on the appmpriateness of management's use of the going concem basis of
accountiD& based on tte audit evidence obtgin€d, whether a m.tetial unc€rBinty exists

related to events or conditions ttat may cast a signifrcant doubt on the comPanys sbility to

continue as a going concem. lf we conclude that a material uncertainty exists" we are

required to draw attention in our audito/s 8r€port to the rclated disclosurcs in the {inancial

statemenB or, if slch disclosurcs arc inadequatg to modiry our opinion. Our conclusions

are based on the audit cvidence obtained up to the date of our snditot's tepott. HolYever'

fumre everts or conditions may cousc the company to cease to co inue as a going concem.

. Evaluate the overall presenhrion, structurq and contenl of tlre financial shtcmentc

including the disclosures, and whether the financial stat€merts rcpr€sent the underlying

transac{ions and events in a manner ttat rchieves fair presentation.



We also provide those chargcd with govenunce witft I statement 0ra we have complied
with relevant elrical rcquircmcots rcgarding indepedencq and to communicate with them
all relationships and other manets that may reasonably bc thought to bear on our
independence and whcre applicable, rclated safeguards.

For B.C Shetty & Co.
Charlcrcd Accountants
Firm Registration Numbec 003819S

Partner

M.No:227846
Date: 02{8-2023
Placc: Bangalore
UDIN: 232278{6BGXBLX8792

I
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6tt
Accounfng Policy for STCL LTD, effective from Fy 2021-22 onwards

Asrmption : Nongoing conem

,. €orporate tnfomadon:
TIE SrCL UMIIED is a pL6Ir frnited @mparry
registet€d in India uder the prwislxxs of Cofilpades
Ad appfcue in Inda. Ib shares are llsted in tlvo
rcognised $ck exdErE€s in lrxria. Ttle .€giffi
omoe of ttle omparry is locaEd at ClEndrodal€, t{0,
10/t,2d Main, 30t coss, 70' Bodq Ja)6rE9Er,
Bar8abe-550070. TIE Company tns Oeer engAed
!n the Trading &r{ness i.e., import and eeort in
bulk @msEdities of rie, wheai $gar, pl{ses,
ediue db, Ertittsers, @al, hllion, etc, on behalf of
GovetnrEr{b or kivate parues.

2. Basis ot Preparauon of Finandal statement:l) Stat€ment of Compliance:
The firErf,ial iaEflEnts ha\re been prepar€d in
a@rdarle with Indbn A.cBfltirB
Standards(IND AS) mtined wder the cornpani:s
(Indan l@untirB StardarG) Rdes adnply h
ag maEial aEpects with UE rdevant proA*ors
of $E Compani$ Act 2013 and oUEr a@untirE
prindple g€nerafiy accepted in Indta.

il) Basis of measurement
CoEeCt ent upoo fle <,eci*rs bken in tlr
rEet ng heH on 29.08.2019, by U,e
administrative mirdsy ard furttEr decislon of
tE Boa.d io lE 639!| meetirE (hted 05,H.2021,
it lBs beefl resohdt that SfO UUmO t6
ontiflJe as a rDorperatirE omparry for tle
time being ard b prepare the a@fits ftDm the
F.l. 20221-22 onu,all' m no.FgdrE @ncm
bash ApprotrEte dErEes b refled Uis have
been made in the Signifi€nt A@{..nfrE polijes
ard pres$Etbn of tle nnancbl sbternents.

lii) Cliucal Ac.ounung Estirnates/Judgements:
In preparirE tfuse sbndatorE flIlalrial
statem€rtq mana$dEnt has mde ju6rE ,ts,
estimaEs and assumptioG that atr€Et the
apdlcation of a@utirE Mir and Ule
repoted amo.nE of asseB, lhufitiis, tn@rne
and ogerE6 ard adrat rEs.dts may difier from
fEse estirnat€s, EslillEtes ard udedying
asqrnptbrB are re\rewed m an aE{nrE bds.
Roft:ions b ac@Jlting estimaB where
necessary are rccognized pospecfir/dy.
Sgnificant areas of estimatioo ard !.dgments (as
staEd in rE respective A@rting polrjes) oEt
have fre ,no6t dgrgfiGnt efiect dt fE FcErlc,al
Statemerts are as follorvs:
a. Impairment of As6ets.
b, I'teac,rement of tsef,, life and ,eddrral

t/alues of property, pbnt and equipfitst ard

tfE assesstrErt as b wikh oomponents of
AE C may be Gpitahaed.

c Reognition and mearn€nEnt of defined
ben€fit obfgat o{rs.

d. Mea$rErnent of Fair Values and Eryeded
credt LG (E{L)

e. JldgnErt ts rcqu*€d b d@rtain wlrettEr tt
is trSable or nd ttEt an ouBo$, of
resourcs embodyirB e@no,nic berEfiE will
be requfed to setde U|e b€tbn disputss
ard tsgal chim

lv) Operating cyde & dassification of Current
&l{on-Gr'rents
The Company had been in TradirE BusirEss, and
tiere was m +edfE operatirE cyde; holver€r,
12 rmths period t'as beefl adopeed as 1rE
Op€r-durg Cyde. hternE of the trotrisions of
SdEdde III b UE Cqnpanies Act20t3.
A@rdirBly, q.{rent lEbifities ard qlnert assets
krCuG U|e orent portiro of rulcurent
nrEnchl lhhlti= and assets. olEder,rE the
administrative rninisy and tne Boad,s deddon
therc will be no n ther hrsirEss iliiviti{}s ecept
the perdiog sffacts and ln so Far as ,rEy be
required to rcalise the asseb afit setBe rp
liaulities TlEr€fore, from fuancial year 2021-22
orMards, a g€rEral OperaurE C\/de of 12 ,nonhs
tEsbeena&@,

v) Function.l Cur€ncy:
The $andalorE finarEial statefiEnts are
pesenhd in lfdtan Rupee (INR) which is
@fliean)/s p.esertatim alu lixrli{,rEl oJnglq,
ard all values are in nearest gores (up !o tuo
dedmal) unless otherwise sbted.

3. ggnlficart AccounEng polides!
3.lJroperty, plant & Equipment (ppE):
a) Tdl tlE X 202{|.Zt, the co6t of an item of ppE

lras beng recognlzed as an asset lf it $rere
p.obaHe UEt nfi.re eonofi c b€flefib
assocbt€d yiith t|e il€rns wil f,ow to the
comparry and the @st of t E iEm can be
ncacned rdhry.

The cost of an item of ppE is comprised of;i. hJrcfiEe fie, induding import duties ard
nor}rcftDdaHe purdlase taxes, after
deducurE tax recoverable, trafe discqrnts
and rebates,

ii. costs direcuy atuih,table to hirEirg the
PPE to Ule location and aondition

Page 1 of 10



Accounting Policy for STCL LTD, effective from Fy 2021-22 onwards
Asunptbn : l,longolng @ncem

neEessary ftr ft b be capable of operaurp
h t E rnarrEr Mded by mnEgerrE tni. hald €3dnaE of the co6B of dgnadftg
afi, renDvtlg $e lpm afE restahg t E
s'te m wlicft t ry6 lo(aEd, ttE oHgath.t
fa whii the @fiparry horred e.rrEr
wtEfl Ule ppE rEs aquired or e a
consequenoe of haring ,Jsd EE ppE
dlriry a pa(tord perfd fu purpes
o$le Ular b protuce lrrenbll:s durirE
UEt perlod,

b) Sub6eqent egerrtiufie rEbted b an }Ea of
PPE sEs added b tts bod( trde dry f tt
fpeased Or lLtn boefits ftun UE e(beE
asset beytrd lE prqriody ,ssefserr stardard
d petunane, A[ oEEr eQenses m oGthg
iterns d PPE, hdrrdng day-b@ repak and
malnEna{Ee egerrflUJre, irere dErged b the
sbEnert of profrt ad h6s lbr SE perlod
durlng rvhadt EJdt ogerEs urer€ !E,rled.

c) GaiE of los art ng frsr de-'€@gnau, of
ibfla of PPE ryer€ lrEasr€d a the dfrerera
benwt tne rEt dspo6al prccee& ard tE
carylrE anElmt of SE asset and iyere
re@grlzed in OE sbEnent d pront dd 6
wlEl t E a$et nas dereogrfd.

d) Ilr oopry has & b co.llfrE $,iut
carn/t'E yer of ppE tofli EE (k of
farE'Uoar

e) The finandd statsmenb for he l€a,2O2t-22
harc been p.epared m rcalzauon hasis a0.,
the assets harc been dasined as .Hdd fu
Sale'. tr B p.obaue Elat hrure sDfllic
bendiB Godatsd w{h UE ppB w,l mt oowb he (dflFny ln ttE rfrDal 6use ofhge. tlgtftre, UE ppEs ha\ie been
cani{ Ded at tB estmed r@
r6h.Es. Any {reo€ase h fE @nytlg araEt
orrtE to sdl €sumaEs tlalre becn ciarged to
rer/ah.rtbo reserye b UE e(Ent the resenE
ceatsd fur the rcsp€cEr/e asEL The d.ftr€rE
ovrer and abore ttE rryalEd anurl b
,eo$6ed h gaE rE tt dmrL6 ud€r
dfErcorprdgldr,e hoo.lE

3.2. Intanglble lsscts:
a) ml FY 20AF2r a[ Berff&m intarloif,E affits

were reoog[ized wtE ] OE @ryary @aUoH
Sle asseg it yyas probattle that nfixe eco.snh
krefiE oQechd yrtth t E rcspedtuE asseB yv

fotv b tlE @mpary h. nu€ than o(E eonoadc
prrlod, ard EE @6t of UE et q*f be
rrEarr€d relat{y,

b) Irfangiue assets aqL{red sepantdy lYe'e
meagrrd or httid re@gnEon A .n6t Co6t
cD.rlpIBe, pudrce p/e, fnpot (tft + ,ur
r€fr,Itable pudrase bC & derldE b(
rEEoverabh. kade dsourt, rebaE, and aty r'lst
direc0y attihJtabh b b.hglrB ure as* o
h6auon ard onffion rEcessary for ft b be
capaue of operathg h OE ,rErs hE ded by
I""CT.'L Folo.ikq inid reooE i6ori
inErEible assets urcrc canled at cost leas
a@mdaEd aruhio.t and erlrlabd
lrl@nrErt lGes, if aV.

c) AI Irtangittle Assets (co,npubr SotuE db) ryel€
sbEd at caryhg \/dt fi,o.r, UE de d
Eaftruo.l

fhe BErEial sAtsmeflB fc OE Fa.202f-22 hav€ been
prepared m r€anzatlon basb and tE acc.k hatt begt
daslfied as 'Hetd fur Sale., I b proMe 0Et tufrrr€
€onqnk b€fffib Essodaed vyfifi Ur Il|btu&b lsE
tyfl rEt f,o!,y b the oflpafif h t E mfid oue d
hdmsE ne'tfue, UE lrEpble AsreB harE besr
@ficl baed .t thel estimatsd l€a[eue dE Any
dEoge ln the cnylng antort oifiig b s.En e$maE;
lEs been cfiaQed E t€l ahraum GsenE b 0E o(Ent
tlE Ese,\e ryali oeaEt fd ttE r€specti/e asset TIEdfiaerr o/er ard abo,E he rffifl.t afln t ts
.ecogised ln trnst of proft or lc rn te, oOEr
@dprdE E$,E IrE ne.

3.3. lnvertment property!
In estnent ftoperties arE propElties hdd b €afli
rEnEls ard / a fur cap.bt appr€ciltin TU Fy
202G21, tnvestsnent propaties ruc b€ip
rrasred hiUaly at od hdu&E t",ffiotlcd. StJbdequer{ry, Iil,eslner* property tYas
bek'g sbd at oo6t less a@rflfaEd
depredaurm afi, LlpairnEt bes, f ,U.
Depr€datho w6 betrg pmn{tted as pc polcy &
t 19 cqnpany fur the sarne, Any gEh a 1068 m
dispoGal was behg reogrbd h Saterlgt of
ftoft A [o6s.

@

TIE fnandal sbts rEnb fur he !,Eil 2021-22
hare b€€n pcpar€d ql ,eafiEaum bais Ud he
assets har/e been dasdfled as 'tEld fur Sale,, tt
b probaile fEt the dnparry rnay not be ath b
em renbls h ttE ,Drmal Gouse of hrdr6,
nercfae, ttp Inr,egrrent Ploperu€s have becn
canie(, based at tle estirnaEd redisue rat.Es
&ry &qee tn 6E canyirE arbunt owtr€ to
cJdr esdmaEs has beEn dElg€d b ,elduauqt
reseni" to the oGent t E t€serve tEs sEaEd fd
Ule rcspect 

're 
asset Tt€ drfererEe o/er and

abo/e tE reyahr arEurt b r€ogrised h
pags Z d l0



AccounUng Policy for STCL LTD, effective from Fy ZO2l-22 onwards
Asumption : Nongoing concem

$aBr|ent of Profit or L6 undg ous
co.rpr€tEGiivr lnqne.

3.4. Depredation / Arnortzation:
Tn fl 2020-2t, Depreciatoi was provided on
fuaigltt trrle MeEFd o\rer ttE useij liE of assets
a6 per Sdledde tr of Companir:s A.t 2013,
keeflirB a r€ri&El lratue of 5% of UE oriJirEl
o6t o(celt fur t E a<.ar< in ,rEntjoned below:i. Inbrgiue iterns $rcre d€predated /

amortized over a period of 2.5 )€ars"ii, Land on perpetd Ease was r|ot amortised.iii. ln case, life was aEt presoibed uder
SdEdde tr of the Companies AC, the same
tYas de&miDed by @dcally qualifed
person and apporeO by the goarl of
Oircctors lcedng a rc$dud valtE of 5% of
Sle orEirlal cost' The (Eta s of sjdt asseb
& estirnaEd t6efl{ life a.e as under:

s,
No.

E5timot.d
lifc in yG!.r

I Compoornts: IIVAC plont:-
ol Chiller Unn

b) work

c) Air hondliog wo.t t0
dl cgmponeols

tease }dd assets ttere angused orer !l|e
lease p€riod.

3,5. Impaiment of Non-Financial Assets!
If ttE re@verable arnout of an asset (or ca*h
generaurB urtt) is estimated b be l€ss Ulan its
@rrylrE armuit the canying armtnt of tlle
aset (or @stlgerEratirE tffft) is redued to its
reorerable amo(lI& &t irpaknent loes is
fognlled imrnediatdy h p.ofit a to6s, lr{ess
ttE rdarart & is ca'Ii{d at a reyalued
arnourt h wfiich case Ole impahmnt 16 6
beaEd as a teyaluaUon degease.
Recovende arno.srt is fle ildler d Fair \6lue
Ies .!6ts of dsposal ard vdue In use. In:<<o(qT value h use, fE estimated frJtre castl
nows are diloJrted b fair preserf varue uirBa pre-tax dsour* raE that reflecs onent
oErtet assessnents of the time vatue of money
and [E ds&s ?ecinc to the asset hr whid UE
estimaEs oF njtrne @sh flor,r/E have not beerl
adjusEd.
When ao impatrfilert loss subsEuer8y re\ryses,
0E anyirB arntnt d ttE asset (or a ca$_
gerE ating urit) b hcreased b EE relds€[,
estimaE of iB rcco\reGble amoLmL hn so that
tln lmeased caryirE arrou[ &es mt o(ceed
the caryirB amd.rlt SEt wodd tErc been
ddenr$rEd had m impairment lo6s been

"Sry.d for the asset (or ca$lEnerating
unit) h prior lrears. A rerersal of an impainreni
loss is recognized lmmedhEly in profii or hss,
uless fle de\rant asset is caBbd at a ra/alud
arnount ln w Oh rase the reveisal of the
impainn€fit lo6s b tseated as a rBaluation
increase.
At fle end of eact r@dirE perbd, ttE comparry
,evie$6 rE CaryrE amants of ib brEible an;
inbrqible asseb to deternirE whettEr there is
a.ry indlcaum that tpse asets have sufrered an
lmpainnent loss. tf any $dl irdicatbn ed*s, rE
t€col€raue arrDunt of the asset i, e*rnated in
order to d€termirE the e(tert of the hpa&mert
loss (if any). When it is not p6{Ue b estirnate
ttE reoveraue amo@t of an indivit@l asset
the Company e$irnaEs tl|e recoveraHe anrouni
0f tlle cashgerEra0ng unit to $rhid ttle asset
behngs
Inbngiue ass6 with indefiniE rEeful lit€s ard
hbrEibh asse6 rxt yEt alailabh for ue arehffi fur lspdment at least afiI,afly, ard
whenever Bere ls an hdict*rn fEt SE asset
may be lmpaired.

3.6. Leases!
W.e.f. 01.(X.2019, fnd AS l1O .t-eases. 

was
apdi€aue for accarntirB of leases: -

Dq{qratson rnefDd, usefi.! liv6, ar6
re$dEl r€lue lvere relb,ved by ttle
management at eadt !e6r end,

The nrErrjal sbtemnE for the year Z02l_
22 have been prepard m reali2atjon bads
afx, PPE5 and Inbngiue Assets tBrc been
dassif€d as 'Hdd for Sate,. HerE no
deprecjatim shafl be darged on the same
arE impainnent o$ing b gdl re
dasification has been charyed to
reydl[ratbfl res€ri/e b ttE o(ent rE resen€
was oeated for the respedive asset The
differerEe o\/€r and aboe tfte re€lued
amount ls dBrged to p.ont or loss.
tard gl perpetEl hase have been
r6rahEd, b6ed on fE bgal righb of fle
Comparry in case of tsminauofl, and any
dErEe in caryirE a,nount has beefl
dE g€d to rel6luauon reserve to fE ocent
the resen€ lwxi (reatd fo( the respectve
asset The dfference over and above tlE
re\ralued amount is dlarged to profit q hss

@

Doscripticn ol Asscts

l5
t5

Otfier t5
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Accounting Policy for STCL LTD, effective from FY 2OZL-22 onwards
Assumption : Nongoing concern

l- Ara Lesses -

a. Right to use assets -
. Irf0al Re@gnitbn ard ts€aunent- qr tlle

date d dnrE rmert of l€ase, UE
riqtt of Le (ROU) as6et ls ]Ilea$rrd at
presert EhE of kase payrnents

discourfted at EE hter€st .ats hplklt El

lhe inaemental bo.ro{Yirp raE.
. S{-teeqrJ€fit oEagJrement and

featment- 'Ihe ROU asset is depr€dated
as per ttle depreciation requiremerts kr
I1l(l AS 16 BDp€rty. Plant & EqdFnent.
If Ue ornerstip is trarEfg?ed by SE
wmany at B|e €nd of the hase te.m ot
if there is a ertalnty that ttE p{r$e
o&r b osdsed by the unpdry, $E
Rq, M b d€p.e.hted o,er the usefi,
life of BE assel In any otfter @se, ttE
ROU as6et ts @reciited orer the ljseftd
nfe of $le ast s the lease teftn
whidlelcr is $oder. Depreaiation dr
ttE ROU asset is ref,ecH as a dEEe h
the pro{it & loss ac€ourt.

. Tt|e flrErEial sbEnEnE for the ytar
2021-22 harre been prepared on
realizauon b6is. It ts Eobat e tlrat UE
assets bken on lease ry CotnPany may

be snrenderd within 12 nnnths from
the balance stEet date. Therefuc,
dmated livEs of E€ ROU asset have

be€n eestirnated and depreciauon re
calcdaBl acco{drBty. &ry drange in
the AcomdaEd Depleciadm oiving to
g.dr ree*ianalml lEs been recogrfsed
in trotit s lo6s.

f€sented sepfafidy as a dErgE h ttE
Ftrt&16ffirt

Z As a L€ssor: -
Lee b dassined as a fnate he f t
barEfers sffibfy a tlE dsl(s and
r€trartb tsrider{d to o,merst{p. A lease b
dasdfied 6 an opadB l* tr it does rEt
trarfer e.o6br{aly d tE rfdc and
r€tvaIds laEt ertd b owEr$ip.
,,, Finandal Le3se! -

l. Reog tiIt of UE asset- Asets hdd
under finarrial Ee are presenEd a5
a recd\rabae at an afibunt eqEl b
tlle net int/esunert ln fE l€8,
lrEeased / &od by ffirges h
UE l/drBudrs dme at rEgdar
f&nab, ArV hoease / dernEse h
tlr wtattors ts ,Eogntsst h tlE
proftcrlGa"nL

li. Re@grffi)n of fle lpflle ftaEe
irdrE or€r the lease trm, E6ed gr
a palBn 

'tf,ecttE 
a €o.Ebnt

perlodc rate d rEtrn m tE
@fipant/s tEt int Esun€tt h the
tsase.

z Operafng Leas$ -
t Reognition of UE asset- As hdd

urder op€r'atfiq Ease are Captalbed
in the bool6, TE nnandal sbtsfiErB
ts il mzl-2:2 trata been trtpd€d
on a rsF€drE sum bas8'
Thercfde, sdr S ilatE be€n

rcirEtatsd * he h,ver of tEt
r€dlsaHe \al* d the deprdaEd
aoEm, 1d*i6,er ts lower.

[. Re@Snif,m of ttE ilrme TIE he
prynenb frun ope6tfE @ shan

hare to be rcogntsed as lrglE dt
efrEr a sraigft*E bsb c afidE
qefiEsc Hs. TtE lessr dd
apdy aruEr systanae baCs f Ulat
bads b rue rEpresertbdr,E of ttE
patem in n{Idl Denefit fiqn tlE tEe
of the ffirerlyirg M b dm$$ed.

ifi. REogntrdl d €xperEee UE
e,per6es assdaEd Ydth €Erring cf
lee hcome, Ile depr€da0m $a!
ha,e to be lqrHl as eq€ne.

3.7. lnYentories:
Irrento.tss ale cani:d at lo$rer d c06t ard rlet
rediable value. C6t b detsrrlffi s urtr:

a) tuentqks ae ldued at lcis of rEt r€alde
vdre ort E o6t, Yct*rE\rer b brYer.
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b. Lease Uability: -
. Init al Reogrftim and Eeauneflt- on tle

date the of omm€rEenEr* d leasC UE
odnpany rieasfEs the tsas liat*ly at
pr€sent vd€ of lease paymerts

disco.mEd at the hEr€st rate irptcjt in

tlE lease or the ,ncrcmertal bofiwrirE
rate,

. Sub6equent meas.re Ent and
betnst- TfE canyiE arnount of Ue
lease llaulity wfl hcrease 4 t'le
arurt of kter€st a@ued m tie l€ase
liability. 'Il|e carryitg arruJrt trr be
redued on accorJr* of Ele payrEnts
made brdrds t E lease labmy, The
lnge* expense ofl EBse flaulity, beirE
a (D porErt d frElr G !,v10 be
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Accounting Policy for STCL LTD, effective from FY 2O2l-22 onwards

Assu mPtion : Non g oin g con cem

a) Revenue from Operating Acdvities:
r Rg€nri€s torn operatiIg ac{vit es Mude

renenrs datiry b variot s tadltg
trudru in w1*$ the company ads as
p.incipal, carrk:s comnEdity iftenbi€s'
IlEse reve0res ae ll|dtlY ftom sale of
hrtlbeIs, food grafE dr&ls ard d€r
prodjcfs.

b) Goo&-{tFffit arc vdued at. btE of net
rcalisaHe tdue or CXF cD6L wn&tEvet h lo*er'

c) Co6t of itt storf @llEabes eo6t o, pudas€s,
ro6t of conle.gon ard dEr oost krt.rled
ltxh.drB tnantfad"ritE ot/€ttE66 net of
reo\reraue bEs bld.[r€d kt brlrBtng tEm in
Oldr prEsent locatbn ard @rdltiofl.

(,) Net realisue vatl.E ts UE edrnat€d s€$tE P.it
in $e ddnaty cotfse of h!ltEss l€ss t le
estiroated @6ts of @ryhtidt and tfE
esumahd @ds rE6ry to make the sats'

EsffiEt€s of n€t rcdisaue value are based m
tfE tno6t rdaue evtlenc a!'dlabE at the titne

d €6tillEdon as b ttle arDl,llt t E lnrE taies
arc egected b reaEze.

3.& Relrcnus Recognl6on:
IND AS 115 addEss6 the ,eogdfm of
ra,€tltB fmm o.Ebmer cmtracts and impacB
ql the arls.nts and 6ming of tne rcaognitiofl of
crdr rewmr
Rel/€ E fo,n sab of gpod$ o{nrnodiues ald
aru oUEr products a{e rcogdsed wlHl dl
fogorring @fdtb,ls arre satiff
i. t'IdUEr qltfuing alBnagetiiil inrrftrernent

b tE @[ee urrary associated fith
orr|er$ip Is effedi€ oold orer tte
g6ds sdd is ]etalrEd.

u. SE incant dsk atd retl,arb d o,mersfip of
Ule goods ha\re be€'l Ear*red to the

hryer.
iI. The anEltt of ]aren e b rne8ted

rdhbly'
iv. lt E trobaue S|at fE eao.Ernlc benefits

assodatsd wih tlE EaIEactu ls irill frolY to
EE @mpany.

v. The d lrnrred or b be flo red in
respect of trarEadio.l can be med.red
re[a$y.

yi, If tlE e a]e any trade dxscdrnts ald vdume
rebaE, t{ith tespect b rcverues from ttr
sats prodEB ard coflunodtls arc deald€d
from raiE ltte&

vii. RelEntEs ar€ meas.red at fdir !/alue of
coadderation reai\red or rco\rerabb

. Maqins on OPeraung Transadions:
Margins ofl op€ratirB trarffials also
Irdude re\,6rre &un Yadolls tradng
activi$es in vrfddt ocpany ads as a
p.irEipal or an ager& Thorrgh its ts'adir€

adhritiS UE @ pany fdcilitaEs its
o.l*o,IErC p{rd|de and sale of
comnoditias/bd[on and ofEr producB atd
charge a 6(ed rnargb as agreed.

. I?E @npa]ry also fa€ilitat6 ordusion of
UE otracts betlve€n $pdlss I
rnaru{acitte6 ard or$ofli€rs and ddi\Ery of
tE prodEts betlrYeen s.Edie{s and

o.EtsreB [te\eaE ftoltl g,rdl divities i5

re@gnised wtEn ttE ottracEd sewices are

retrdered / Sods are $pdied b hird parties

/ odomers pirsant b the agreements.

IND AS 115 inrodrred a fivestsp approadt to
rewnue recog ritim - idett$rying ttE conEacq

klentifying tte petformatre obqFtio.ts 1o tlE
@nuact; &*ermhia sle uarEacrEn nrie;
alhca$E Ulat tsansadoo pdae to Ule
perfsncre digatb.s; atd fim[y reognidrE
lie rorcnuE as thse performane obl@tims
are satlfre<|,

I olvldend and fnbt€t la@tne
D.viderxl in@rne is rccognEed whefl the
onpa{s lt rEht b receive divk erd is

estaui$ed.
Inte.est income ftom financial assts is

rE@grlsed L[ing he €trecti'/e irtEr€st nte (EIR)

tne&Dd.

lL Clalms
Oains (i'IdtdirE intetest on cutsbrdng) are

reo$$sed at d v{tEn tlpre b a reasonaHe

certainty rqardirE its dumate ollection.
iiL Revarue REcognition oo A&tal Realizauon

ItErle ard expen66 are accounEd fur m
a6l.Bl baas o(ed UE bgouilE wt$dl are

rccognised dl ca$ tasb:
a) erpo.t betEfits
b) intercst realizable fro.n Ule iEIE handed m

go/etnrEnt a@artt.
b) ForeiEn Currendes!

Transacuons ln fu.eEn olnetries are mcoded
at the e{ctErEe raE tretrailirE at he dates of
UE fansadlvts. l'lonebly assets atd liaufties
dersninat€d in forcign o,nE ries arc trardated

at the fun&.El qrlency dcing rates of
e(darEe at the reportirE date.
&dEnge difererEs arbitE on setslemeot or
tsardauqt of fipnebry iEnE are lqnised ln

Sbternent of Mt ard Loss o(ept to the o(t6lt
of exdEnge differenae wt8dr are regarded as an
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Accounting Policy for STCL LTD, effective from FY 2021-22 onwards

AsumPtion: Nongoing cortern

adn.Etnfft b interest co6ts dl breign olr]ency

#"rrfiro. that are dlrecfly attslhrtabts to the

acouig'bn or @Efucum of qua[ryirE assets'

are capitalised as co6t of assets Addibrdly'

exdErEe qoirE s b6ses on Mgn oT relry

to..",ibinfo.nt pru o APril 11, 2016 w?ldl

ir" *ufo to 6le acqllkit}o.l or @tE ucdon d
qrgfying assets are adiusted h UE cnylng d
off sdl asseB
Non-tnoaEbry itefts that ate medred h Enrs

cf tistfliGl @6ts in a brei€F €lsrE'El a]e

r"aordaO **rrg Ut" od"nge ra6 at EE date of

UE Eansdofl.
NonnorEw iEms rteasn€d at Fair vah'le in

m.ign *;tt Y are tsardated tdng dE

oOitto" rdte. at dE date trtsl the fair vah'le

was ni:sJred. TrE gan s 16 aridm on

u-drdatio{l of noa}'anofletary frefirs trEac'ed at

fui.r/at," it r*tuO in firre ui$ tlE tecogrution of

ttE gah tr lo6s m tlle d8nge in fair \ralLE of Ble

item-fi,e, tftrdation dftre'E dl iErIE whose

fak ;hre Saln or 16 b t€@gilsed in OO d
Gtenrrtrt 

-or 
aont and toss are also reogtnlsed

in OO or $aemnt of f'ront ard L6'
resPeOlvety')

cl Bomwlng Costs:
Fnane ao$s itdude edarEe d'fieterEes

arisrE ftom foreEn o.rlglcy bofiorYing b BE

o,t# f*y .t" t"eto.o 6 an adlsrEr* b the

InEre{d.
BoflorlirE @6t irdudes htstest aod arDdtbum

J arrinary osts irEJred in onnecum with the

arramemrt d bonowiIEE

ionuriru ost dkcdy attitutable b tlE

acoti$tion aI6 cdEEttdon qualiryirE ass€t that

dr*rfly Ekes a-tstarffil tim to get read

for its irtended use or sale are Gplblbed as Patt

U ta a* of the re+ectile ssset' A[ oUEr

bcrorrirp osB are eqersed h tE Pedod fEy
0@r'
i oslituim asset ts an asset that rEcessatily

trl si,usunuat tinp b get ready hr lE

inBded use or sale.

d) EmDloYee Bencrits:' r. 'stti.t 
tenn emddyee b€nefits o9ected to

be Fk, are t@gnised at ffir 6dlsco0ted

".iorrt 
in tl€ accodtE Petid h rr'tfth

thev are ttEfl€d keedng Ule bais of

eiimaEs fol acularld calo'iafgl on mn-

gdtE dEem bas,s.

H. m'tetireme{tb€rEns:
a. Delined GontrlDuuon Plan:

Erpqrees' ben€fit, under defined

otirrouuon ptan onetisrE of prot'i'ert

nrxl (addr*sEred Sru'tgh separaE

Eu$) ittd Petdm turd (addd#€d
Urougn defitted qluflxridt to Uq ate

,eoogtised basd on tlE utdscor*ed
odlgFuon of S€ @mpary b @nfitruE

o uc 6an ln ule Fbd h whicn aE
etrdqFe ]t tdeG UE rdd sertl@'

Tha ;nte E PaB to fifl,s adifrlsued
UrotEh separate Eust

h. Defined B.netit Plan:
i. PIo.t,blon for grahdY, tsa!'e

endsr€tt 4d tldf Pa, ka!'e are

&erm[ed m tie bd of a.i,larid

v"luatbn dry he gq€ed urft
(,edt flEfid.

[. t aHity tomrds @rtfftfitert
rEdi(al berEfit is fovt&d bas€d m
achl ial vatatbrl 6 at tE feor €rd'

RFrneagtsrE tt, snPrisfrg achald
gEi.E ard bss6, UE €fied of tE
irratges o ure 6€t cEiEE (r
adaUe) ana Ur rcnm m Sn asseG

tilcauarg Intst€s), is Efr€rted
'irrurrdatslY rn te *aene* d fiIBncbl

PGIU6I with a dE ge or srdt
'reosrEed h ots omptdEGn'e
irum fr m Pertoo h wtfdl0EY oco''
Remeagtemett teogtised h oth€t

@anP.Efgdve home ts t€fieded

lmmdadY h rebirEd eanfiS a'ld wil
nd be reffi O StaErE tof ffi
or Lo6s.

c) finandal Instruments:
t'lm detivative inancial ilEbufit€'tb

-'oeirau,n nranOat irsrnsrts srlstof:
I. tuandd assets u,tgdl lnatu& ca$ ard cagl

eqt$ralenB, trade reelr/#, u$fred

reircrues, nmra tease teoei,aues, elrdolee

and otEr a6.atE, inYesfiE ts h €qfiY

attd dett sfiU€s and e$gil,e omttt ild
noftoJnett ass€fs;

II. finarEial Hat IU€s, $,t{dl lndo& lo'B Itd
$ort-Em loans anal bonot$ng& bank

oErdrafrs, He Payat es, €lEbE ofttt
and mr}(rrrert llab{iues

Initial le€oorlmion

Hon OolvaUrc firErdd ffiunents are

teqdsed atilidy at f r l.dtE hdudrE 8'ly

dlr.rIy 
"tbtb&*re 

trangcto.l GB fin8ncid

s.s'ate dereogrsd, when s,lffiilid tt5l6

and renards d otvrErst{p ot $e fuE ldal asseb

rr". t"en uarEfened. In @ $hse

$b6iantid ,isl(s rnd t€v{afds of oME JtD of ttu
fitrandal assets arc rEither farEfttred lpr

Page 6 of 10



Accounting Policy for STCL LTD, effective from FY 2021-22 onwards
Assamption: Non-goin g concem

Se6Jrity @iB are inioally rcqnised at fair
\rdlLE dus dire€tly attributable farEad,on
co6ts ard stceqrrenty ,neanred at
arno.tised c06t udng the etre{tiw inErest
rrethod, less atry impainnent lo6ses"

v. Trade and odler palrables:
Trade and ofrEr payaues ar€ iniualv
t€og,rsd at fair lralue and sl&Eequenuy
carfied at arnortised @st using the etre€tive
inEfest ,ne6od. For tf€se financtal
irEfunE *s, Ble (anytql arIEunB
app.o)dmate fair valrc de b tlle Sprt-term
mahrty of tlEse instumeflE

vi. InvestrrE rt ln g.hidhries, assodates ard
iint verfines:
The Compary a@nb iryest nent in
*hidiary Fint vsrtures, arxl associates at
cosL An en[ty ofltsolled ry the company is

@nslrercd as a $bldiary 0f the Company.
Ifi/estmenB in lbddiary companiei outside
Irdia are translated at tlte rate of exdEnge
pr6/aili{rg oo the date of aaqtn'sition.

InrEsunents wlse the Cornpany has

*nif€nt hflr.ene are dassilled as
associate$ Sbdf@nt innrsle is the powet
to participaE h ule financial and opsating
polirry dedsor6 of fE investee hn b neithd
@ntrd no. Fint co.r8ol over ttEse polides. A

ffi arrarEerst whereby the parties flat
har/e ,oint ootsd of tE arrarEement have
dghb b Ele rEt assets of the Fint arrarEed
b dasifid as F&t wrttre. Jc*nt @nEd is
tfE qrfactuauy agreed slurirp of conEol of
an a[ang€menL whidr odsts only when
dedgms aboft the rdeyant activiEes required
urEnillrciJs @rEent 0f the part es $aring
conh.

lmpairmefit of fimncial assets

FmlEiitl assets, odler ftan tlE6e at Fair Value
frc(,gh Pront and l-cs (fWPt), are assessed

fur [le lrdkators of hpairmert at t'le erd of
each repdtirE pe.iod. ffiEndal assets are
lmpaired wh€n tlEre b obtsctt\€ eriderre that,
as a rcsJlt of orc q nEre evenE that ocofied
after the irtitiiil rcfDgrll'tion of EE firBncbl a$et,
the e*imated futre o$ f,oevs of the
inrcstnent have beefl afrected. For availaHe for
sats (AE) equity h\.tstnents, a $grtfiort or
poknged dedine ,n SE fdir value of the seqrity
bdow its co6t is @nsidered to be obirct ve
a/idenae of impairmenL
Fo. all other nnalcial asseE, objective addence
d impaiment aould indu@:
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rebined, fuanei.{ assets are dereognlsed ody
nhen ttE corpany has not retained @rtd owr
the nnancbl assets
S{.b6eouent measrremerit
S.DseqrJent to initlal rEcogrdt on, rulderivattve
BrarEld inlrunerts are rn€aflred as describerl
bebrv:
l. 6r ard ctr eqr.['vaEnG

For tlE trlrpo6e3 of Ble ca$ no{, sbternent
ca$ ard dl equitral€rts irdj(b (a$ in
hard. at bar*s and derrEnd dep€dts wiE
banls, rEt of o.rEbrding ba* o/E drans
that are l€pafable ql d€rnard and are
@rdder€d part of Ule Cdnparys 6h
managern€rt sysEn. In Ele statemer{ of
fuar6al podtlon, bank o/erdrafts are
presated uder bono{ings wr'tdn ojnent
liat lities

iI Iryesmenb in huid muhlal tu6, eqdty
seorldes (odEr than EEktark:s, Joint
ventret and assdtatss) are \alued at thdr
fair lah.E TtEie ffiun|enB are nEa.red at
fair vdla ard €tta rges Urerein, oSEr tEn
impo.tad losses, are reogr{sed h staEneflt
of profit ard h6s ard p.essted w n h
equity, rEt of tacs The kpairrnent les, f
arry, are ,edasdfied from equity inb
statement of irEorne. Wh€n ar alrailaHe for
sale finaffiitl asset b &€ogrised, ti€
rdat€d o.nuhfive glain c los rEogr{sed in
eqrity b tsarEfened b trE sbts rst of
irr'IE.

fil, toarE ard recnaHes
baru and read\ables are oordertvative
finarEEl assets wi$ bad or detemirEue
payfiEnB tlEt are not qr&d ln an aative

madcL TtEy arc Ftssted as o.rrent
financhl assets. Loans ard receivables ae
ir[tidv ]e@gdsed at falt valE plus dredy
a&ifutaHe fansaaflo.t co6b and

sJbseq'rently nEaE ed at amoatsed d
LrirE the etrect ve Inter€lt rEdEd, less ary
impairmert losse& Loans ard reeiEHes
@npdse trdde r€ehat es, ur|bilhd rcvsures,
ard odEr assetr
TtE ao.nparry estirnates the @f,edatility or
o&erwise of a€cqmts reeivaue by analydng
hbbri, pay{nert paEslx orsb,rEr
co.rerffiions, orsdner cr€dit u,o.tHness
ard dJnerit econdnk fends. If Ule fina]lcial
conditbn of a o.rsb.I€r deterirateg
aditiorEl allo{arE nuy be requled.

iv. Seority depciE
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Accounting Policy for STCL LTD, effective from Fy 2O21_22 onwards
Assu mp tio n : ltlo n g oin g concem

. 99ni6ont nrEncjd dimodry of the hs€r or
corfiterFrty;

r Breadr d s&aq, srdl as a d€fautt or
derirquency in hErest or prirEipal payrnent,. It beaofili.g probable Srat the borros wi
enter bankruptcy or linancjal redgarrzatbn;
0r the disapp€rance of an adlle aftrlet for
that financrat asset because of financial
dmodu€s.

For elbh cdego{ies of &Errial M. $dt 6
t-dde reeivabEs, asseb are assessed for
irnpai.rrEnt m ar$rvidud baCs O6}di\re
evlrerE of impainnert fur a po.tbfio of
reitat es oLdd lndrrde Cdnpaq/s pa*
e<perBlce of oollecting paymslB an increase h
the rumber of ddayed payrnents ln UE portrdb
past the averag€ cedit period of 0 days, as wdl
as okenrabh dErEes in nattxEl 6 local
e@ro Sc ondlttoats flat drdaG with defadt
m recd\ables.
For fimrEial asseb that are 6Bied at co$ S|e
amo.rt of lrnpainneft loss b aleasned as ttle
difetEnce betlve$ Ule asseE carrylrg arnoirt
ard fE p{esent ral{Je of ttr estimated fuUne
cash flows disunt€d at the cur€nt rnarlct rate
0f retum fur a $mllar finandal asset $d!
i'Ipainrpnt loss will mt be B/efsed h
sJbsequent pertods,
Ihe carrylrB amorrt of tE finddal asset is
reduced by the impairnert lc d.edy for a[
financial asseB e(ce* fq Eade reoeiraues; gJdt
impajrfi)ent h6se3 r€duced tkor4h ttr rse of an
a[omrE acount for rEspective firEndal asset
When a t-ade recdvaue ls o.xld€€d
unollediue, it is wifien ofi a9dr6t B,e
alloHrdne a6@rrnL $@uent re@rcr16 of
afiEunts geviordy written off or credited
against sE allowanoe a@unl qlarE6 h sE
Grrying anrqrrt of t le allo,ydrEe a€@unt are
re@gnised in trofit c bss.
For finatEn assets rneasred at arprtised @6q,
if, in a $bsequent pedod. tlle arnofit of the
impairmeflt loss decreases and the desease Gn
be rdated oDjedndy b an 6/ent GcurirE afrer
fre hpainrEnt lvas reognised, the prerrously
re@gnised impairmnt bss ls rct/€r-d thu8h
pront or b6s b Ule extert Ulat SE carryirE
aftxnt 0f ttE tm€serEft at uE &E sE
lmpairnE I is re\,€rsed does rd med what Up
arnrttsex, 6 $,qrd ha\c been tEd rE
irpairnert mt beiag Ecogttsed.
De-reqritbn of finarf,ial asseB
The ompany dereogr{ses a ffnarEal asset
wtEn tfie @ntractual rtghts to fle 6sh f,otvs

from fle asset edg. r wtEn t FaEfus uE
fuErElal e<s€t ard s.6seq.€ntt aS fle d{G alu
r6{ards of orrner$rp of tE asset b atdEr
party. If Ale @mpany neifEr trarEftc nor
retairB s.66tantially all the risls and remr{b d
o$,rEr$$p ald co.tirues to cooH UE
tsarEferr€d a..et, U|e cofitrBrry recDgrtses its
retaiGd interEt h EE asset and at assocbted

LhHlity r* airunts it ,nry have to pay. f oE
Coflpa(ry reblns $gnincandy all tc Gtts ard
rcyvads d the orwrrtlp of a tn EfefiEd
financial ass.l tte Corpary @nttues b
reoognise ttE finanaial asset and abo Gog[Ees
a @f,atEraf4d bonowirE fu tlE foee&
receh/ed,
On tE re6gd&r! d ffnanrfil 6sets h lb
enurety, fE dfuenoe betueen SE assets
carrytup arnrt and the s.[r of ttE
@{Eiderafbn rE@.ved ad reeitfatb ad tE
oJrnJative gEin or lo$ that had been lecogl[sed
in other ompr$eftive irrcrne afld aoormt at€d
ln eq'ity 6 reory{s€d tn p.!ft s bs,f) TaxaUon:
Tax og€nse -
Ta e,g€rEe fur the pertod @opr6es qrreft bx
ard defered tac Ta rcogrssed ln .btsment of
p{ofit aI6 los$ ecpt to uE o(E,t hat it
rdatss b fE iEfla re@gnised h dE
@mp.Eier[ive lrElIE a &ECUy h eqey in
wt$dt e ft€ Ex b abo rcogrised fr oitrer
@npr$enslt/e irBne or e$Sy.l. GJnent Tar
Onent ta( @l'p,bes the a@d b,(
nayat*drc@h/aue o.ty E oble irrflE c b6s
fd the lrear atx, ary adlenent b BE b(
palEble or reclvabb h .espect of ra,Io,E
years. It h rneasned ulrE bx ratss and b6s
e{Ectsd tr sbsEotiary enactsd at B,e rcgfftirE
rdE
A.fist hSand [abdiues a'e oftet dlry f,
the Gmpany;
a. As a legally erforeaue ,&[t b set off tte

rc@grised amoqts and
b, Ir*€nds eiBEr b sefie dt a net baSs, o/e, b

realise O|e assets arl(t setue trE Iabmy
sirrrJlbrEcrdy.

2, krcd bx
DefenEd tax ts reo${ser, (xl tempordry(EmErs betrren ttre cq{,E ar5trl6 d
assets ad Xabmi€s h BE Ml statsm€rt
ard €mr$ondrB b,( Hs used h Wr,tsdon
of taGble flofits
The cardng amorrnt of defurcd bx assets ts
revlelved at eadt rcportrq daE and reduGd b

Pag€ I of 10
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,9AccounUng Policy for STCL LTD, effective from Fy 2021-22 onwards
Assumption: Nongoing concern

tE o(Ert Olat it is no lor€€r probaHe fiat
s.trcierit b6ue p.ofits will be atlailaue b alb!,v
all or part of tE asset to be uftsed.
Uarecognlsed derferred tax assets are rcassessed
at edl reporting date arld are rcaognisert b the
e(tert Ulat it has become pIobable tEt ftrt re
bEble rofits will albw tt|e defen€d tax ass€ts
bberc@1rsed.
Defercd t litdities ard assets ale rleaq,rd
at the tax raEs that are egeded b apdy in the
perbd in vihich tlE liability b sst6ed or ttle aset
ii realised, based on bx ratss (ard h laws) ttEt
has been ended or subetanhrdy aracted tr the
€rd of SE rwrtirE period.

D&red tax iuns are recognised h ao.rdation
b he underlying Eansaction either in profit or
loss, oUEr @mprdle E r€ irEorne or direcdy in
eCUity.

The eeah4 of the rrEjor orpomnE of Ec
defened tax assets and liatliliues as at bahnce
stEt date tEs beefl arir/ed at after setdirE otr
d€fened bx eB ard liabilities wtEe $e
corpany haw a legdty erfor@ble rigtt !o set
off asse6 agdrct liaHllues and where $dt
assets all(l liabuities date b tacs on irmfl€
la,led by tE same goveralng taation laws.

g) kovisions. Condngent uabitities and
Conungent Assets:
fuwal:
PrwisiorE are reognised tytEn the @mpary has
a FEsent obligation (le$l a onstsuctireps a
resllt of a past €ryer& it b probat*y tEt and
o{rmo,v d ecommy benefib w be required to
seffe the oHlgation and a relable estirnate cn
be nEde of the arDut of Uu ouigtstirL
If t |e efrect of ttle tirE Efue of nDnEy is
maBiaL p.o/isixrs are disaomH uirE a
olrent pre bx rate that refrecb wttn
appropftte, fre risk specjfic to [le liiiHity.
wtEn disountirE b tEed, UE increase in
go,i$n due to passage of tir|e ls reaognbed as
a linan€e co6t
brtitgorthlifrf€
ContfEent liabilitiG are not reogn[sed hfi
didGed in l,loEs to Amults when tE
Company has pcible ob[gatbn dlE to past
6ienB and odsE r of tE oOfsatbo depends
rJpoo cLrren@ or non-oaqnEnce d nJare
events rEt wholty witin Ele coolol of tl|e
Comparry or wtEn eslimates caryDt be ,nade of
tl|e a[rount of ttE oblEatb0$
CootirEent liaHlities are asse$ed suruously b
deErnine wEtler oumovr of eqEmf
r€sourEs har€ beaome probaue. If ttE oufiorv

beomes probable, then rdatiie tro/ison is
re@gnised in the finandal staE r€rts.
li/here an gltity is lrnuy ard se!€ralu liat e for
an obf4atim, the part of the oufgation that is
oeecEd b be m€t by dEr partis ls EeaEd as
a contingert liablity. The entity recogrsses a
Fo\riSm 60r Sre part of the ot{igatim vrt*$ ao
or-iiollr. of rsuroes embodyirq econonic
benefiB is prcbable, ecept in the €Ddrerndy rare
ciro.filsbrrs where no rcfiable estimate can be
made.
Contitlg@rt ae.fs:
Csrtingent ffi are not rc@grfed in the
financial statemsts, Sudt @ntirEert assets are
assessed onunuc[idy and arc disdosed in not€s
wlEn tle irflol'v of @nomk ben€fits becorrE
p.obatrle o if it A virtsEly erbh ttBt irfioiv of
eorDmk benefits wil adse then s]dl assets and
ttE rdathe in@me wlll be reognised in the
firEncial statern$ts.
hovi*t, lvfurffil @./ wnq/dahE
ko,ision for dolbtful debts / ad\6ncs / Claims
is rla& tyhse ttEre ls urrbinty of realizatjon
inespective of the period off its dues For dues
odstandfE (n,er fuee tEBrs (e(@
go€rilnent dues), provision is made unless the
arxxrt is @.lidered rcalizaHe a per
fiEnagement estirEE.

3.9, Eamings per 3harc!
The Bagc eantigs per equity Is comBfred ry
dvidrE tle rH Fofit attdbutaue b EE equity
tdders of the @rpary ry fle wejghted
average nunber of equity $ares ortsbrdirE
durlng ttE period. Diluted eamirEs per equity
$are b @rnpded by d,vung the net p.ofit
attsitubue to ule equity hdders of the
company ry dle rcighted aysage number of
equity stEres consirkett for derMrE blic
eamings per €quity dEre and the weighted
averag€ rurber of equlty $lares that @uld
havE been is$ed upon @nvsson of all d utive
potaltial equity shar6

3.10, Segmenttnformaflon:
The d!€f operdional dedsbn ,naler monius
the operatirE results of its hgness segfilslts
eparatdy fur ttE lljrpce of mahrE decisiorE
abqjt resource allocatioo and pedormance
assesgnenL Segment psforrlan@ is 66luated
base{, m their rqIenlE growth and operatjrE
irEflE
The ompany has kentified ib op€raurE
segrnents as ee0r6, imporb and 6mes0c Tte
asset and lhufity is used in @npades bldness
b ary of the ope6f[rg segmenB t Et are not

Page 9 of 10



Accounting Policy for srcl LTD, effective from Fy 2ozl-zzonwards
Assumption: Non-going concem

identified are stlown as trla locted assets/
liatilities.

Sigrfnert A@urtkrg Foficres and UE
a@o.npanyirE rEEs frsn an ht€ral p t of
a@,lB

As per our report of even date

tur B.C.Shetty &00
OErtered
F.RNo.

hl'Er
M.No. 1l+8qe

Hac: Bangabe
DaE: oI-ot -2.r.3

*r *J
CA-

General Manager Director
DIN : 0009506684

V K SlrBh
l,lanafgrB ofects

Addl. OErge
DIN: 03624338

Anup
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c:ttying vrluc...!Apr L aEZ
Ad&ixrr
Dipocd/diwtr'e't

Gross

valuc at ar Merct 2AZ3

d.Fcci.tioa rr .a Ap.il I Z),
,Udnixu
Oipocd/r{u.rrErr

AccumuLrcd

ac rr lfl.rch 2021
Impairmcnt ,.. APEil\WD

rr .t Llrlrh 2o2i
Yefuc as ar lllrrch 2023

STCL rTD
Noe..o..co.rnt 6. ttc Ycer cadcd Ir,{rrch 31, 2filt

6 ltr9caaracrr Prolarrg
For thc Ycer cndcd Me*h m23

For ttc Ycet cadcd L{.rch 2An.

or loaa fo. invaatscna

Reaul iffodr. dcrivd 6oo tcrttlmrar Propatb
Dinct ihrt ttnal iDa&rlc

ftDm idvtrl'ltcit b.forr

Pmfit from

Expler.tog Nor.
FairYelnc Mrerscoaot of lnvcatacat p!,oFnir

fltc &L rdrr od de Cor4roy'r iovcrtrmt popccy rs tl 3t !*tdl e lar brEa deodocd b E!..d.! idc?.trd.r propaty r*a brirgrppoptate ccogaucd peofc*sixul cdi6c.tior nd cc.a! c,Fi-cce h rh bclin .oa -rg"., d6. 1rr|ati,.iry-*ilj IL 
""q.ry dobaincd ntdqt nd.s 

"enltir6 fot irt iavrs&!.rt p@FEa. I st .alwzl nl f,i.r *L ;";*r L i,*i -G;.a - rra 111 ft. tidrv'luc $r's (ht'iiridd lbarcd o *rc oerta conpant* rlptach 6at rt0cd, eccot runrrain p&rr foe rirn&r pfrrralca;n6raix of xritEolne nqhod. t'it.lc drc rr*ct tEek o{t[ krab& uair of drc ptopcni:r uc rr:rr*td by rrfuue o dc tcno& rdri6i ir t6lq!u. ,.6ir., aqtr
? qY &Bitrgt of ,n&t ProFtix h dE ,Eigl6odpod.'rb:{&d.i,. e .doocd ian& by n&ce o *. yaa *r i*tt a t7 o.,.1-
for sier p!pc,!ir h tt* lo(tlily t d t*d.d b.rod cr drc nlrf l8tloftc of 6c 6<rtr +ei6c o 6. Elpcdiv. D6a.tritod., o.t||odr,
Io csricaiq rlr &i vr$r dtfc popetir, thc hfu[c* ed bcrt urc of rhc f.?.,ri- k rhcir omtor u=.

Particulars F.i. Yaluc .. .r 31.032023 Frir aa
Land &

Gros cenying wlrr l .a April l 2fill
ldditi*
Dieo..l/diu.rn tt

d.prcciarila .. .l April ,, an2l

Gross vduc g ar Llarch 20n

.3 rt ltti'lb 2022
Impairacnt ar I Aprit ! 20?l

.\&lidoor

VduG .6 .r ItLrch
maa6 al

of Invcttmcnt .ad ioforra.aioa rboua ltc faia valuc undcc

@

.rdcd
2022

)l.t)
I,.tld Buildinc Lend

rol-l)
Brttdl."

OI.D
Doildins

Totzl

Accuoobtcd
A&lirirE
Di7,sal,/adiurtmcnti

ftom
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STCL LTD

Notc. to .ccounts fot thc Ycer co&d March 31 423

7 IDt ngiblc A.Gca.

F6 thc Yc.r codcd M.rch NZt llt

For fic Ycar cldcd M.rch m2,

(8) For lotargibl€ 6s€ts nod€r &vcloprDcst Etfic cooplaioo is overdre or lEs qc€edcd i6 @t cotlpalld ro ia
o.igiffl plrr\ thc fothiritrg Iltrtrgiblc rssats ![der dryclopeera cotlpletioo rcLcdutrc Crall be givcn..:

Additbor
Disposel/diustocas
Grorg catryiog vrhrc .. .t M.rcb 3r, Z):Il
AccuosletEd raoni..tion I 

^l 
Aptil\XZ,

Additbos
Dbposd/adiuttEcdrt

Accumulettd e.oortic.tioa a. .t M..ch 3r, Z)iB
Crryiag Veluc er ar M.rch 3r" 202,

Grocr certyiog vduc .r ta Ap.il t 2021

Additbos
Disposr,/rdiwtmeati
Gro$ carryitrg Ydu! zt atMarchIam2,
Accuouletcd emonicatioa .. .t April I 2O2l

.A.dditioor

Dispoerl/rdiurtocotr

Accumulated eoortistioa .s u M{ch 31, Zt12
Crrryirg Vduc ar et M.r.b l\2,,22

Amount in CWIP for a pcriod of Total

k anBiblc ass€fs ud.r &velopment
L*ss than I year 2-3 years

Morc
lhan 3
y€rs

Proj€{is in Fogr€ss

Proieds tanporadly suspctrded

III
--

Intangibh rssds rlnd€l. developm€ot

To bc completed in

L-css than I Xar l-2 yea.s 2-3 years

Morc
than 3
yeaE

koicca I
Projed 2

l-2 ),ca6
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Ertr.'.r E-:r*l€!w.-

t lle.rtrocru

P2.riculrrr Ar.i
Mrt.D 5tZZ,

/ lrrrl
Mr,* rt 2@

T!!E
Uql,o..d lEvt.r Gnn

ia Equiq iarrnraar - Sub.idiri..
t iEitcd (I@/. HoId;!8)

rjqm (RAy Fil ',p 
FadE lban rof k 1(I, G..tr)

ia relrr oflavcsmcar

ir Equit i! rutlar - Joid V;orrt
S{fo.r &to DGrd.,pE rt Co. Ld-

t'q000 (Fult ldd t? E$ir d.rc. of R. t0.rd)
io I,hE ot lsr.lEs.nt

I,m
l,m0

1,m
l,0m

0 0

(Fd, Fil W X E$ir.[.tE of cr.[)

Tolll
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S Tr..lR Co.gorardon of Indt f,t*cd i StlL L6, l.c .iSS g4rf' AC(o O.lrcbp.riart CdrDo-So.l lIrE4
&2 9,r! ttrc ror* v.'lnx! @rnD{|y b horrhg t@ar ad Ir qmrHv! te b fJ, ar,BJ72 unao t.Hr 31. a,u' n*!t ,r

total dtar eglrl oa R3 40,00,000/- Uc coolpa.lt irc Fsltcd er. 7.5l,ta?- ffi F ncoa (hrdolr h as ftlt3lnqt
rr*rc (C 10,0O.Om, (lrttg 20tj2-13, SrE rhc !r&d ft..d lartrri.ra .a alss S.t,ir. f .rot .v*Db tbr ltr
eaaaquatt yaa.t n ttE alo'llncq f .rry haa arot lclrr lt@gt&d h rL b6lca. rtE coaDpaary bord .9Flg!,a(t h ts razd
Bo d H..dig li.ld o.r (,dobc' 2a, 2013 ,0. *nrhmt nqlr frr rofr rrln('! Codrpr!, SSS TDCL
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8oNo... .o ...os!rt &.rt P.iiod ttd.d lrtirct 312@
EE il..dli6i.d@evn

9 Trrdr R..ci'rbL.
A. .. Mrtcl 3r, Zl2

S.ortd - Co6ilccd Eo.d
lr!..@rd a,-.ir.-t Sood
Hrtig s*df.ro. bEi.rrc b Cr.fit Ri'I
C!& Isr!&Ed

Lcsr: -A.lorracc &r had ad doobrftl no.ie.t ..
To..r (A)

B- OrL.rtE& tc.i7rbt6
i S.orIld - Cdrd.t d Eood
iL Un Gord CariLrtd 8o.d
n HrYbg $sdrcr'r iE6. h Cr.dit iirl
iv. Ctsfit l6Fir.d

Sub-.or,
t:rs: Albvmcc for bad pd dou&frn <tctivrticr

&rEa
rL Tt.&csirdrlc itod.as, Frd..
i Sc6.!4 C@ilqd Sood
i thrco!.td Co.ildcd s6d
r HriB f*nif.rdire io Crt& ril
ir. Ct.& Iog.ild

Ssb..totrl

lar : Allosocc to< hed rod dalt{6, .lElifiU.t
rot l (A)

& OriaTre& RceiYrfncr

ii
Sard Collcrca gooa

uorantld r.*;t*r rood
Hrti8 std6..at ir.r!.a. h G!& xi*
C&&lq*Ed

: A&,*EGG 6. t d l'd doubt6, .t(.iYrtL,

?a135s 282,355

282,!55 28L355

?sz3s5 282353

Total (A+B)

Tnd. Raccivrbl6 !ct.dulc
fol torn due d

Pariiqirrs llss th!!
6 @.[hi

monlis
I y.-

t-2

6l undispstcO fn& rcceiy$16 - co6i!.rEd god

GD Udq.Ld Trrde Rcceivabla - $ict hrt!
simificad inrrease h c'ldii risl(

G0 thdiFr.d Tn& Rcodvrblcs - acdit ioprircd

(iv) Dispucrt Trr& Rcocivrblcs-osikrc<t epod

(v) DisFdd TEdc Rlccivsbbs - uhich hlw
significs{ intreasa in a.€dit ris&

(yi) Di$ut d Tr.d. Rr..iyrbl.s - .rrdil ilrlpaiItd

9 Trrdc Eccivrt Lt irctDd.. ttrc folocirg wticb ha.6G.o tuny proviH

Peniculet. A. ltlilcl 31a)23

SuErord

fo.r! (A + B)

Tod! (D)



Notra ro racouor 6. rL. Pcriod tadcd MtcL 3t ZIA
E6r,a r..I.tlniE@aw&

a. P€.2,07.74,44-lq('JdkE hE'lrt a.d tr& mrelnl *'d6 dle fturl oia oa tt!. deho..g.hst t{Ch S.6 S* d E dgG d
coafs h thdr pnlti8rs wl{ch f,6 snder ClvC mdlagdtrart, As lrE ,a}rnart wGr! ,td rtca*Ed, tha Com-y h\rol..d tha
Far$oal Co.poaats GLkantle !r@.lH by ttE daltor tr fey* dttE cdnFety r.td lled e3aa undar Saath,r t38 oa f,J]|L lha
cocfpaoy hai anada ful povfEioi lt PS',2,O7,7A,421- h SE earrhr ya6r3.

Ar trd rvrrd dtd,30.09.2013 aanE h ravoa of dE Co.rE{ty tbr l!6/k,of atakis ('Gttr has dra GiCad thc lrffi lwdd h
th. colrt ard th. Co,nporiy h.6; n d [s oqc.!o.L th. D.rty h.s rtrrlatted . sun of R$ f9,2S,0OO/- drtit EE ttEndal ,!..
201&19 , 6e srnc hlr bccrl icl,ers.d h cadlc. provr*rE ald br!/tB . b.f..r.! d f,88,S3,,!t2,r-.ifcl[ h.d nrd pddE
bcfo.! Hhh Odtt of flfneft F.ytlg fo. qLEl*lg fnc d.$E bq,lcc cascs tled by SICL aCEhat I.CAL !,n is D&EE! l,ld
STCL ts h tfie FoG .a lBng oDrcdoits b thc pattuo.rs ,Icd by XCAL

b. Rs.17,10,36,656y'- ls due ltr,tr andlc' debto. &Plylrd.ll t rDort & ExF.t ttd,, Kofi(e (RpfE-). DE CollE|mt hG ilcd,
p.hate @riplalnt h Ur. .E9 *ate coun agakr.t RPIEL .rd C&F &€rt f.r umdho.krd uthg of .tod(, r,rh&rr hrs t cn i6.rrcd
to the rut€dclon po0ca sbdo.t at Bangalo.!. gie B.Rlport !f€ nbd by thc polkE. Co,ryarry hrs Ghaletttad oar t !e I rrpoat h
th€ @on tlq*a8rE,!r r!-ltlve$gadon r'rlddl YraJ alo$,cd by ttre coirt on 21.12.2019.nd fr!*t Oimhd casa lt regf*Ercd
agaltrst t ta acojs.d and mattlr b ln prlgrl.s. Tha Co.npeay ltai ln6.t d a(fo.t u/s,f3a of |{egdatb lrEtl.lrnart ,Et fo. ttrc
rctrn d tha dleqte unpai, ard drc €sc B h proqEss. Ii addbr ttc Co.npafiy h6 hvol(ed t}c p.rso.td oual..rEe bslrd by
thc rtk at r o, SrfPt- a.rd agaklst the noo p.yn!.rt dl. c.rllFn, hc l?.d a rlcolrlry g.dt h SlG toalata flhit cb|'t IfE arbe.d
!w.Ir, 4d.23-O3.2O15 ca.ic h f,lror of thc Cdnp..ty

'n!e Cfipony has nEd. tro trovbbn for Rs.fr,[0,36,656r- h ttE a.r lst yerrs. Thc co.rFafiy flas aEp ficr, a fEt Uon l'rk
Sedorr 7 of IBC 4.t, belb.! ICLT, r.of,(atta.grtn* dE !.ld d.taor s, tt .dr.r cfiE,.n, h6 rohcd tgc F!c!.&rgB wt& SrE
aank ot lrldb ard otlErs 6 FlrB.rrd Crldibrs. Raao&rron msabrr rG OgohEd tn Oo.n ntraa ot c.e@rrs dadirc.|.d by

,lqddatloa o, Ryt t m &.rsc.r T..de Ud. cr#{. nPIEL taCLT, Ko 6 qr 06.01.2021 ddcr€d br Eqrddoit of Cdr6#
D.t*o., Rytt!.ri OvrrEea6 Trrd. ffd. ty's 33(2) !a :BC, 2016 rd appoait tr€rt o, SMtbf*JGet J.ft .s f&dd.br. rlt rr6rb
SrcL 6b{ datr ot R339.26 oor! b.ft.! fi}dato. on 19.022021 a , rrrc dalr E .rv*.d.

SrcL had h$ated Att tsttton .md Retf,Ed lusr,c! had balrl apFoht.d oo f 9.06.2016 a! Artffio pmcaldttgs w..s dnd.tad
a.d tn$u.d.d r!fd6 glvti h 6vo. d SICL vtde UE o.dr. datad 2O.06,20f7 tur ai artlour|t of Rs,8,96,tg,r.SV- hou.rrlr
SCSRIIL hrs crra LiErd tia rrrad ln the att, dr{ cot t BanOEloe rhtdt b h prO.tss. Casa f,ad by ttc conpa'ty uri.r
S€don r38 of XI A.t has bc€'r dsrnrrred dd t lG Go.rF y tt.s €haIrrB€d thc qdcr rrd rlcvld .. aBcat bcb.r 0! Fhh
Cqrt of Xa.mtaka, OE nEtter b Frldng,

d SICL !n Ed E(F!56bn d htlttst b. th. c@Dcrrlrl opater of Is SEdn Udsat go tra*.t OfrxbtE' . dry. F'!ir.sb.

H/5 rEdr Bfltclrtrg ..d tlE rrlE n r& ,tutam (AlE!f] vras dE $cdil gldrctr aitd i t hst t tflcnEt vi!.l9n d

bctlre.i SrCL Ud. AfEX .id Sptcla eaid oo !q09l2013. hrurr AtEla Orfatild ,.yrh!rt ot rior0*, !@ ltrant to S'CL

d SpLlr Soard 4,E to itldt sgtces board tn ok d 8.|* Gu...,E of Rs. 25 bth pr!,t Scd by ArEr. AIEi Ir&d
rrttal,oo qdnst SrcL.n t Sglccs Dowd lrd Solc .rt tre. }e A }brt9.as.d w:€ argomrd by ,itgh qrt oa tcrda rfi!.
thc aorrEfndoo d !r!E l prDaleafllgE ffE datrn of AIE ,I 16 rerected alld ar,tEr d.ir d SrcL B pa.dl aloircd d|lcBlg
Alll.lb P.y RE 21B7,SrO &le rii 5qi hG b SrcLAlEa h.6 tlcd 

'l.tl!rd.rd.rltut .to,? rtnt|o,!.d odq bcfr.!
cdttrl.,dC cortt 6t loJarn, ,Hdr b p.i*|'. ns' t7.f 3,5,0/- rpgcart.rg h l,lc b6k! .f, ..Gq nts hddc. dny 0! tc.6.

allrourit, hrt docsd hcirh dt dEr co6t !&a brErEsS los, drnage3.

\(L

c. Rs,8,96,f8,184/- b (,lrc frqr .rrodE r,cttb. (fq wrr.fr prot tsbn tra3 rEde h t * G.rlcr ylrrs) .!d.d tthh rB Sd. xd
Pl€dgcd ot sbal(s hard h tha prgrdses of Coddrlar Co.Dordoo oa bda at OE vlrl. 16 tha tb,''lc'[' *tr! mt Eachlld' Tha

Co.npdty hvokcrl t tc pers.'llll Ca.por-aE Guard.*ra lrco.|tcd by detlDr rrdcr 13E d I|I fat- STCL b b tnc ,r!.!.E of
oQloritg Dd{ld€ wffi orstorn ad|ortr.3 f6 Xalddado, ot tha wadat h s&d( lb. rc(Dvlry o, OE 4ran



I v
No..r 6 rcoull' 5. 6c Pcriart .odcd Mrrcl 3t, 2d,3

Ed.E rrid E !r.-q43.!t :-

O Ldr.
P.nicllld A. .! M.tcL 51, ZZ, A I M.rch 31, 20Zl

Nc<nrr:or
A LoralAldP.d.t
L sco4 coilasd geo.l

i. U6.oll Aq&dsood
i tlrtitsbib.r itsrt cb C..&Ri[
;-Cra&Iofid

Srrb-@erl

L.t* lnor'rlc. fs brd ird doub.6J l6t
(A)

B. LdiloEepL,y 6
i s..uft4.3ildEd Bmd
a U"t.or.4 cmil€tEd spod
A HrvhS fii6ri6.rnr irar€ h Cedr nirl
iv. Cratt loFi..d

Sob-to.I
l,crs A[Ee 6. b.d .d da$t6{ bEnt
L<* Bi V&c Adiumt, o.on to Eoldoyc.t)

(B)

To.d (A+B)

m 20

m 20

& a

L... ao Bdda{ Pr.ii.3
Scorrt4 #'L*d 

"ood
trrEqld, @idcr.d 8ood
lfiris SdftslierB h Ca&nbl

6r tad rad &obt6l lor

I



249,267 342,461
249,267 312,16t

Totrl b b

Noac. b .cd!a! &. th. nldoa cldcd M.rrL lrr 2@t
Br.d!.d.ffi@Sorjn

Lo! io a6I&F.t
56r!4d.r4-.,lSood
llEG4 -!-lrq!d Sood
rlltig Stdtud ift-.. ir C.E& li*
C..& laFhd

rllgrrcc fortrd ad &l$liJ lm
Ri. VS. A6!d.d 9.6 6 Eo0t tlE )
bcaaertod o laa o Eodofcr

C. Lolrtt Ottatra
L Saqnld, co.Etkld geod

t*Ecoriqrr cgrtdr'd gDod
Dorbtftl
Alloxranae tor bld .rd doubtiu .dy&ca5

ll ortcr Fiarcirt

(c

r0 Tha oor$t ti r.oeG r.i, Lrt &E fttudca tna adt/rE,iada ro @d!tr rrtbpcrs ft. Foqrrrtlan o, kfi ora EraS rd.!9ort ttE !d, fEr ltltsir n Drovtdo,r hla bcan ,t|& h €*L, t|tr'3
r Rif2,6a,02,758r- Iodrfio hE !*I8 4.* tno qlc d thc AEhc.6lsdlte, rqr*l' a G d{qri 2r,{OO tllsdllut d! tk!. [q$r.(t b h.{ri,ng sr, do,ho lo.. rl @l,* oa tdtg ab.g. ;dl **rn rdr r,*r! Rs 3JS,IO,OOO/-6 p.r tfu palsari mdaet v!&r. rhc at

!,rorndqe 6 .. !65,es,.r- r*-ffiffilflffiffi ffiArttrr6rtrtddt E ,'d a!o*.d t, tn €o.rte'.,.Ho tfu h,&t fi m0.do. Ari, !y rRIpL .,s 9 o,rf,ClaEa&odst&adbytECqrt

b 86.8s,78,rry-{*tu&tc tlt rrsd y€s 4r. &!.rl qE o, ur. hrstE .scrt! , rrE 'll*!, B 
'dh,,.rd 

b .,ttdolL tnlrbtrallm.ddn,E,@OErmsrq,hf.rqrdsru{xtLcrrw.3ch.r.riCrd,yttt 
pllty b.fr.! (ty dvr@trt E.aostora. SICL,r., ttc., @r. b.pgt xrd.na,taahg !r.necrdE.CD.at tE, !,l,|c 0.,ty,C!hrt a.tlralliyJd Es drhbcd. bid( $l.rtr!e. oa Rs,8.m Cq! E3 crhed by t t 6rfry. fl,tn .OEFilYiBlmGfEnlDpc.tbrtbr!XooueHtgh@irtaf,lcri&ir.hbpci&rgfaa*t€LfychrEaq,u*ldnxncyi!dvr.,todtadrttlg

d€tt b€hiccs arid hcnar balqrB !I! a{ a oo d&-c Rs.t2iqf 3,?23 tcr..frf,, irt '"!, B .lrc tur ...d. hnh..e lsco.rrb. ?hc @${r, B p.,-rR fr! kCavre,y ....3.@r6t ,lC p..ty.

P.nicu!&t Ar r Ml,tf, 3t 2ft! A rrMr!f, fl,2ql2

".8 
d.po.i ld a.ed9 Do.! 6.! t2 

'uttu :

O.id R.aet! t L
Sconr4 cooid.ad Ced
lrierl!4 co.'-l-d EEd
r.Jil' ttd6qnr t .-i n Cr.& ri*
Cr.& l-f-:..d

Aiovrott fr ted rod &i*H cLiu

Ttri Deoaft rni hotr
Tco D+orn wirn oriar

Totel

I

i

Im*rtrcc,*d r
- Tcd d.r.dt rit @Eit EE t a t2oodr
- Tcd d.FaE ri6 n!.r,.iy ffi! tu 3 rod qb 12 m6t

@



Norc. br..orrr. &. t Prdod cd.d M.r6 SL 2@3
ED.i s,!r fiin-r@aov in

- Tlra dc?a.ih rith *r-r,!'! *l,n 3 Ddti3
- Od.r D.gdn

OrL.t
.r-;. Bcror.f.bh

S.cEc4 cod&.!d So.d
Urr..ut4 @.iLrEd good
Hrirg gsniScrit i.crlrrc b C.tdi Ri5r
Crcdir lEFirEd

1' 7

Anou,rncc 6. b.d sd do.intul d.iD'

.) Lo.rrs ard ldr.,r.!j hdres Rs-rt.ss,2s 1r,085;,- tn a oa s.ort, dapo6t/.E gh irury, ilow'r 6 O.IrE Rcc.rr..de fro.n
BUC*.a Assoc&s. rtta co.ngary o9cr*l iro,ane LtsarE ot o!@ oa ovlr:'ars s.Ecsc.r lb. u,pat d xatal so-dp.-
txff4/Co9pcr so-.9l ,0. mlrt'ra$io k de .t O! ao6t .rd tisl d t r Esshess assod.te." frrc rss.dei / buy6,9 f.ik; to
maet tlE qr.r&t|. t o,tnakhc sE Paytnait b.fo.! BE dua datrs of uE tccers d cradk afd tHs rrsaad br decolvenreit of
tCS o.r Coanpmy, fhc ilt ..io.r* (ir tilrn a6o!r! bu*rass .Eeode b Rs.ll,S5,25,I7,Oa!y'- to ran s lrL G!€t d aargoas
Sllcd b 885 coa*atEs $roo6ed to co,Lalt Etd and coppa. s6.p *t{ch ryerc MrR at sodr! t&.!an rnd vLorrm ports, As
ttL 9.ytrEits rctE mt l!ad,.d. fia, co.triEg rvar" epa opaiad tV lha Co.rlfE ry r dr wcr!,ou|d to contaln Ircn So.ap
Llctaad oa rEd a.td OoFaa Sftap. Tha qirhals U! ! allarorrcd by ttE po.t at{iorlccs, f,r vtcri oathe €r9o bdm assessedI rrqvstrd scED ..rd d! ardo,r a.h Ft rd€ho fto,n t sD 206 to 250 Fr xr, th. co.ngay rE6 fl.d oorngr.kt, aoakEt
oLct=6 9rtrcr brsi Laa asEoaLEs.5 wla as Llte.n*ixld ltlpaath{r 4Etrcy d thc crlr$al cqncahts Rrd h LdL havc
b.ql tra.ldrttrld b car !a.r, Ddr* cal h.5 t wlsdg&d th. me .id fiGd dla !e !fi.ct dr 7th oec.nt r, aot6 h tE c.l,It
ot Hl ldduo.La C, ovg f sc.saonc Jtrdgc i s9c.iia fud!. b. c8t G.s.s 8..l.65.! (co{-+). Ifrc Birb.En 

'|t 
Dkrco..E,

haa b$ad ! glq* calrsa trdcc to srcl ard fu furr oaltara&, hE&lcss assochtar lnd a baokaar ot srcL h DcEarnba, 2ou. rhe
C-ottlptty ltas,!95ad to tha sttor c rsa atodcc. fir$6IE Spcdal Dtslctor, E rb,rgrcr* Da.!d!rd& Ot u!.l, i.rfi|onad thc
Co.l|9.lry qr 25.O3.20t4 a,td Co.rua.ty .ppeartd a.d palsaittad 6c det tb h ttE adlrdkdoat p.!cess. Albr c!.epLdo.t ofdrqr*y, Spcdd Dhator, tra.Errcrt Oi.lct6 Chcrhd passed er qdcr beadarg
*0'SDE/S*or'8caorcV20l8{xn0s)o.cd:3o31.ro10 r,fElby gfcL rlas h.td r.Dh !b. co.rtily.r*rg th. pouco.r ot tn
tu'll9n cdEEC .tt t4.rnert act !999 (fErra) &d r! Pa.doi.r s.c&,' ro (6) ot uE (rEla)J!.d rlrr .rgNrt Eon 6(1) of d,c
Fo.goi Eraft-EE H...eE r.rt (Fle.l,R€D.ddoi a.d !rrrrd., ot fo.lign EdrrEc R.glei) 2O0(Lb 
'.rrc 

rn ho,,g,'€d qrer, EO had tcvt d . pc'.tI oa R+ todr,m,{X}O/_{fup... fe., Oo.el *ffr O.iOm to pay t}E pe^"tty

vrn t h 45 (b)E !fld th. @.d qr dle .bot6 ad.r stEl 8c ttfi Appcsat T.6snal und.. Enugglers .od Fo.dgn E(G,lange

taanurr.b.s (Fo.ftftr! ., propcrty) ii6v Dcrr. srcr. h.. ncd ar9€al b.foE the Ap.r.t rdburd dl 0|9|.03.2018 F.yr,lg rbf

drlppktg trc 6.rgca lnpos.d rC.E S'CL ato.tg r{lh pcrEty t vicd sTC]- fEd thc lppeat b.b.! tia Appdlate Tr'bunal on

09.03.201E rldc Appc.a o-fE-lZO{,l/2018. .rd fiaater B h frDgrrss,c lha carpany h- hEatad dd ard gtnloal FDcGarIr{s ts .tcorrgy of tha arr(rrt tE r tha bad,las$ assodr}tE !.d h this
qtarcatbo tha Cdtlpany h.3 ootarld &{lildidt (,l tia FopartGs oirEa, by tha hraltats assocbtas vrt{dt lnatrdcs rs,a acacs
.a L,ld b&i9lro to ltteo 1l(, r.!i.i, drlD..{cs ab. rit*tr thc hdoc.s !.sach.. h.E a$d{E o.Elnd Ud. rrccds to d,|c SAf,
lead ba.* oa ooao.lut !, br.rtr for sc&.l ot Gia.le

d thc Cdrgaoy hE ftd ctLtlhd (Und*t3 ae.h.t h6tE lssod.tar ud.r r.Gdo.! 138 ot th. ralg.datlh t *rEn rE t t 6.rlUrrih, aa thc rlrcqucs r{rpatd and n8tter b pqdng b.&.! tha .ou[t f.. itf-r.a 9lb6.qlr.nt b rrre dtnt*Er oast fiCdhttrg".ErrcOoirrtbrfl.puFEpt-dElqrrO.rrto,l&fl.t.f.h|lre..rpolnted.s
rolc Arbn!-.tor rdde t3 o.dar dtd. o7.oa.2olr. ,rc h.d bqred tE ,rodoe b bdr tha p!.t.,6r appc&rrg oo 18,05,2017 to srE.t
dE ..UEadoo Dr!ea&r95' ltow 6/e, h. .t&4rdEd ttE o6ca ot ttE arbHo.l cltrg pcrso.El alason ard sIcL lpprordnd
Hl$ Cos.t o, (arnabr. 6. .gpoa,ltocrt oa la€rf ArtrlEato.. lggh Court vtde t3 g.6cr irated 06.09.2017 .ppohte., fu.mc, tugc
oa tfilh Cqtt d r.tn tdo to adjrdc& r,l. nEtl .. rrE co.rp.ny has dcpGeed ha rrUltratb.l tcrs ad thc.rber-atbn
P,G(E.rCs b tr D.og.ras.

, fs t,lc * b ,ra co.rdodc., h JE tr.rr5.ddl6 Ar to ruFrlcebt oa p.yrrEt ttqtl thc tuycrs / .ssod& .s pc. tfE
codr..L th..liordt p.y!u.6rya.dr dct orvcd rcr tArn ras+r{.tal s.r.p (rneo.ts), rNc|t trrndtrrEd rD thc &,s&ss
Assoddaa tccoltt a.L, EEatcd I 'chelrs RlcchaDb ItEn &,EiEss rssodatet h aeoadroca $ rr the t6rrs of co.*raG.

453n
7

.552910
7

rr5s49?0
7

453 {53
To.d a.(, 453

@
453
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h ffirstrera Dhcfootr vidc E ord.r b.r,hg nsr&.r f.fo. ECtR/!G@f2$26y'2qX, d.&d 3LO3JO1! h.. c.r{bc.t d thcptQt'd.s trctd Dy FIf F|l./ FEI,L rld ts gup cqipitk t*lllg tb. Rr,3e .r!.;
I ln vld dth. p.ndfrg c.tdl..rrs* d d.a..tE .,'d_crldtgdr-g. dr UE p,lpcrtc, oa Ftlpt l,Etgt ardt F.pcqq'.rd.s tn 6vor of STCL / bmkr, tu[ F.ot btoi h't bcat rEdc.s a ,rre'3lr; * aUutat rc6ufor
, Sedqlttt hqrtr.€po.t or th. dldpt dy 9.!....tr93 h t E nEtlr qa rE$tr h dE.DovG EaffiE, DE !&r..y

arborty vkb Hs o.irer ff- o7-o5.201a h.d tltD6.d lulstrlrart d dEna$.t b th.E oaftbq co.t"6o., rtll'trE* b ir,!
dll.r.ts grd ..ardo.t tr ttE hqlr',crt ry m hrlb tg o.E ofibJ. oo Br. !gp.d EE b by two.r.ribaad ofid.b, uE
lppCLtc Aurto.fy, [c. 6a Aord oa SICI- r.t.!Uc fl! ds,trbs.l o,rrar aar.l Lrlosad paiEly ddr!9.aqiy Glr.tiar*. ArtE
.ft.. adrg t rs{h t}rc .F..t ri.{r. by dlr A,E oaid.lr, 0E AF.ae. Ardsty, h Ir 154tn Boad nlc riB hdd o|t 26tt
S.pasnD.r, 2016 uphe 6E F.EIE rrE I tr"o6ad by OE Ote4ltary Affiqty l.c, drpuiEry ,a!!m.r*.

lbo criproyraa ,rE! Tccd ,b. \rG rrad br.,' pad h rE a.rurtro to ll' 452,92t !n h. rircn ft. GDrrp..!, hB rrdr!c6.rry $tB rdtn B pci*E to. dsp€tk

ll D.*aGd a r.t.tr (NGr)

.tt .ttEtirtrbL ro 6!

Pardcslara of Paopcrdca

Jlrflnoe.t b nrpafd€s 6, Bu*E A.soaf .3 !

llJtd lo.atld at ADJab tSOt.66 !cr!r, a6 pcr
lvrirdo,r .!st dld, 02.t2.mr6.
lo{flc. &ddrrg l@t rd st rlca Odtd tg(xro sqft!
fdrd l@tad * Channd [9 .d!sl
lrr., locatat a ll.iar.dtr. [29.951 EB! as fr
vrfu&rr rlodt dd- 18.05.2013
frld b.aEd at Gurrrrt [202.618 .drst
l,lovrbb orcocrtL. ot &ldi.<s lsodatE :
Sh.r!3t l5O0Ol d t.kt €rsd hvlrs
lu,?ldcnh

,r,o02,80o

2(X),000

296,90O
,lo2,5m
255,32r

5,158,521.O

let 600-0

t32t32t.O

-

PrdicrLtt A, .. M.lEt 3L U23 rl.r M.'cl3l,2022
Dcftdrd Ts lnH&y

d."t rad cS,ip,o.ar

Toal

N6 ro.e..ritt &.6. kiorf Gadcd M.rtL 31e
n-* rtd.fdrd@gov.h

g 
'o 

ti& coxLauoq EE cdry..lY lt€ oatd,tad d|G aolt hir.rdo.r qr tia FEgardla aaltrG hrahcaa EdaE rrr ooalTqlll, CtE gc{t trc scrvlG o, Gqrlrtfrl. t ar|d EqdS Ragtstaqt trdtscr to r8lsr thc t*E d brd ro.r,i * Ar{.0 6rhC,6u..r, 2012. ry ol'lrjolt rrl.. di^rcr&B zl8z91 Bt!h.. rto A.r!. ttqll thc !,*do.r .t oat dtir. zlo1.mr,2 t t,..irfigty lnltdqtd - ,E !.r!. c .!.8 501.66 Els h Et Fa/hE y!- !@rS (a.7i 8lrttll cqEl b 1 tdq 20 lllE.qudb1B9Nn.).RtEtrv.tdo,tdeldl.gf tl E (SOf.66 f.r!r) !6, Rs,tS.ascr'taGpq.tE td&t ngt
dtd. 20.01':'0r.2 tr6 q'E do rl to rr. i(xt.23 (,drl 6 prr ul! r*don ,rport .i.r. (,2,12.2016 r,r5r h.5 bG! $Or,t h dlcb.hr tlblc.

Avlrata Val.ra

L



B, D.G.rcd l3r A3&r'

T€tnGdd r-oc. '!
En{i.rtec b.nc6t

Disdlovence

Pcrii cri!.d 3r.033)23

Urrt Dgri.cd Dc,lscd 
' 

arldt
Dc[fcrEd rrr

MAT scdir aYeilrblc ro

13 Tar At.cE

of thc

in lqDB

Cr.diic MAT
Tot I

T.r

Ar.i
M.!d 3120-l

,\&litirr during lhc Petbd

20?,
Ai ai

Mzrcb2bz,
Ar.l

MercnPenicubrr

Poriinr
G6rt Fo(rrsd Lc.3

Sub roul
T.r ti.bili.ict
PLnr &

Sub rord
eff€{r

Fir.sci.l Y..,
I3 .0s.2@5)Finaicialtolu9avaiala3I4.1 (c.ed,l

3 03 2027)1FhatEialbavailaua1 (Cted'l
_032028)3rbavaLblr}C.edd2017-16

Totd

M,rcn 3L 2022
At al

M8.l3t 2043

'l.r

ilt\T crcdn ljndtLs.

lrrorc l'rr

411

12553.{r7

It,{'l cr.1k liqtid.ocnr
DS

Totel

tncoma Tax Dc,n.nds
as aPPrtring ln

Illcomc Tex Portal

tOS Dat slts a5

.rperring ln TRACES

tDs
p.r booka ot

Accounta

ble a.

TDSr
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Nor.r io .a.oora. fo. ak Pc'.'od adcd Mrrct 3l Zt,B

F,.ft .tdu6litd{A*o,.i!

FY 2005-05 17L.71
FY 2005-07 341.73
FY 2007.08 33 8,335
FY 2m3-O9 28
FY 2oo9-r0 198 t3l,t
FY 2010-11 400.10 9

"I 
20tL-12 :x9.35 o

FY 2012-13 637.87
FY 2013-14 533.34 50
FY 2014-15 5
FY 2015-16 3
FY 201&17 135
FY 2017-rE 35 0
rY 2018-19 29
FY 2019.20 116 1
rY 202G21 92 25
tt 2021-22 tt2 25
FY 2022.23 182
Gr.rd Tolil 3,at 38t l3,aoo

--

@

I



No... .o ...ouL &. li. Pcriod .nd.d M{tL 3r' Zn3
R-i!.rdliEi&d@to9.b

14 OGcr A.t .t

CrgialArrs
S.oft4-.Jr. rtmd
tJ!..orr4 God.tql Sooal

tLtbts*aiScrdncr! .. h ctt& Ri.L

Crt& tot'&!d

Anor:nc fa bad ud doubtfin rdrzoccr

Ar tll0,a!<n r\mZZ

Dctu Fai VrbG Ad;ur.D.r. -EaPbF. c6.

(D)

AloYroce fu bad end rlort*ft1aderocer

Alowaocc fq bad eod &ubrful rdv:ncrr

Allcracc frr hd rod <bottfd dcaorir

Alh,e.&cc fo. bad.d doubtul d.ims

;L

iE Cr.& loprirEd

E q.i6t n.covt..lrL

Dc&rtd Prir Vetut BccciYrl{:

Sccld.t D.pant
ScoN4.oi&.d sood
tla*anlc4 qaa.'d epod
Hrrfu sad6.rot hd.'.. b C!o&tit
Ci!&Ing&d

CqiotlUroccr
Sc.r.4 d';"!d 8ood
th..or..4 (udd...d tmd

Hrriog qd6.r6t b.r..r. i. CE& ni*
C..iIt lapdi.d

& Ttr&ld6rc.r
i S.orE4 .dfi.ftd 8o.d

t is.uc4 Gooidd.d good

H.Yig Sfgoi6.0t iE!.rc b CiE& RirL

CF"t ldp.i.d

O6tr Mngldruccr
Scead co;adta go.d
th..o.r4 codd.!!d Sqod

Hrri8stni5ctat iE . b Cldlt xi{(

S.or!4 ddtlctld Sood
tts,conc4 -_r'+a CPod
II viry lbrifu.t i!ct!.rc b C..d. ni*
&drlq,&d

-

-

E

-

-

-

-

.rr .r ltrEL 3r' 20At

Aloract ftr bad ror, doohni.tl drroccs
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Nor.. lo rc.om! for 6. Pcriod.rdcn Mr,tn 3L 2@3
Eo.d! ircrEd..@a''j!

Ttr&.ldnrc
Sc@.!4 ce,n .i.dSood
UE o@4.ssl.ffr t6od
lrniB . ;e-r ii.-..r b Cc.h ni.L
C..&tot*d

,lllor:oct fc bad :ad dobtfi,rl rdygrcr

!r5 r15

115 t15

rl5

2m
t,1r|,

1,09

r.679

1,4
IE
E2

tJ,l

t5
Ldat
1120

P!.p.n !,T*-!r
TA Adaoo
Adt@6.c+@
CTbFcIr&lt3drd.
GST ln?lt. d .fib.d
VAT o.& L..ir*
ScrriocTt crc& rttdrrll
@{VAT crt& rcqivdlc
D.po.i.,
?ru,li'r oa fr.Ary(cE- of ,Lt fsGt orlr oDage,
06.r

&
r,,f/9

1,17t
xt
T'2

t)rt

Albglocc la bad rod dor$rfirl adyroctr

Lcr: A.loyrocc fa bad rod doob.frf qodr

Allcwmcc for bcd md doubt6rl daiot

otf,cr

G. Ixft'.rf Fri. Yrb. Adid6ror -Eiplorft or
Dcf.rcd Frn Vrtu!

SG.lriE D.?oiL
SGo!!4 d.rd.r-d feod
tl6.oa4 ccddad god

nrtilS fuite-rthdEt* in C.i& ti*
cc&r-r|'.d

CLior fccorltlc
ScrE4 co.*lGid grod
U6@!4 coli&tEd Sood

Ervi$ -qt'eqi i<rq* ir Ccdr I*
CtG& rof*d

lfIYiB 1bni6.rff i@ b Ca& Xi*
CE& Iripdrd

Odcr Mi.c. ArtE!..a
S.co!.4 cooi&rtd qpod
Ur!..uE4 oiLrld Sood

-m-:rr,1

--r

-E;i
-r

. R3r{,79r$/- p.rr*E to scortay oe#ts !E5 by srEL dtr. urldrnrrhg cll{ sup9j.3^cxh. hr.hs rrE' b 2oo7{tsThb rrior,t w.3.!t hcd huE prlvro.tr ycarr id abo a,'rE ota orrlrt -ve.r it oc mgoon r c*ri o.r:,srd deafr;bqgl.sc ..soclaE
b Abovr d€r.E ts ol ns2,00,0q, pert hr b- (,€pogf-rrr(i Ih. S Tr!&,9 Co.Do..6qr d Ind. fr ad tur lc.rc r! *.frlrErt

loa Tco mdltrts rlrt *lrt mo.ir{y rq* ot Rs2O,(xXt has baan f(rpt

c R5. r,ra,g7ol- 5 dtr! ro.n a lbrdkr cqrird,ty .(d Fta&6 to nE frrtlzaa dErnhrtbn hrrhE8 a-rtcd o|l t sTcL .irfs F?2O1l-rZAytcvi b. tar.n eoarrh&rg,tprovd n.n Crig.i",tArrE t, 
"lr"dr; 

UrB,r_;;;;;;#;whcdt r tD .Eanr a. irE dt t'lb .llurL
d Sc rE T.r (rtrft r€dr/.bt o, is, f 3.96.8:tSl- Ild-Vff_Oldt Ec.lv.Dh oa Rs. ,.g!7,./- p.rbrE b F! GST nllrrc .,nsf,irE tlrr ts rEtt o.rrt .GdL tbc&ry c pcrsc6.r las d CGSI Lt 201, cdEt bc ;rcd, dr. Corrpii l8rdt ;;L;qpcrt otSb.r h t 13 .tgard a.'d .ftar ottarr*B @r.D.r& 4rFi'b rrO.n co,igcrar* tud'ty , dadgdr rl! !a tatlrlwfiGEler tr, .Etrrn o. rvrtE oll kl tha Bool(3 o, L..rr s. ''
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. ls o.. Gadu*v vall.tjo,l .l9a.t GrIl.tt E€wlcE ao* ol ls' L0o,536 aod Ln,.'lrl tEk! ot Rs" 1'07',5m b bookrd' ll€T Ce net
- &8"*is6a t dr- to p.i"ls* f". c.&,tv (r'deasc Il t56et) he'd tl EG rbov€ trot''

15 hv.atoric.

t6 C..L& C..l

fl B.tt B.rirc..

bCa,icas il!! btrl6.

f, Eqrbr St 
'c 

Cqri.I

n5. 17,9trau- pertaltE tq Xargh mo.EY Btfi EL b"tks fo' uttd€rtakq $lrd 
'o{"tr' 'rErdl.otiog 

tradc Skre no

;;;:;;;';;lI;;-rBr-U* Li.ro !,ra ors p,opo".r b not yct firEthed , $15 amoqr b shown ufidcr cun ft Ass.l .s

ln'000+

rmilirrio of rhrrc

P.nicut r. As .t llr.rd 3L 2Ut

r 50,000 150,000

^,.ttt 
tchi\MzAlr! M't.t 3t 2t23P.rti6ulrr

h t.a& iiduding sitt h.rdrrg.8.0r.^@1.€est

hlr!!.i.lj

To..l

,lr r. Mt Eh 3L nzl,tr .t Mr.cL 3r' z)23P.niculart

13S3

r03

7

a8l
101

Behaccr rirb Baafr:
- C.!b Crcdr t.(oodr - Eit BaLtr..
- C-udErt .^cadmB

. EESC

& SttEP P.P€r.

' Curr at Accorrst iu

arA i" h,"d
Cb.qlr, Ddft,6 h&d

591Sub-robl

85,m471,M
O.n,l.*loLE

-T.d D.gd. *h -'t Itfo 3 oooiit
- Odlcr Eni 3 !mth. o(L.,

Sgb-rolrl
Tosl

A. .t M.rcb 3L ZlzP.niclrlr,t

rJ96

&eocsli6 Baafr
-Un{rAD .tdB.lc^t dIl
- Ar !,{r2ja oc1luode fcr

l2@63

Ct|Irlrt

vnn
Total

A, 
'dM.J(}3\NZzP.rticubtr

50,m0

Aurldital
Eqtdry at .ca

rldtr of&r. tm/- ca.l

1

f..lr.4.[b..tiH.Ed n'ny Fid
E{uiry.hrr..

OP.nhg P{uiV Sb.tc.

No*. ro goll S.rt. Pcritd.!d.d M{tL 312lEl
Berit.dlnirc@r;oYj!

tgehrvta.trcccivcriS&oocad6ddci,o!ao6bL&Tl.blb.o.dol!.fliddovcir.trirsdrfucoilcriogth.lbitld
il&dni, rti.h s..id.U. @ lt, v8. fufiot 6G b&D" 6"r

Ar.t*l.r$3\AD

25

1,181

?4,mr &t,0&t

71596 85,.t1

A.r .t M.rcl 31.2@t

,,?96

,.?96 L796

A. .r M.rcL 3L 2@1

50,000

15,000



INonc. to 616!1 6. rD! P.ti,rt codcd Mr..f, 3r,225
F*;r. rtc !]-rrc@3or b

Cto:iag h.LDc. ,50,@ t50.0(x)

SSrrcr ir rlc

Eq|ri.Jl.Lrr. trucd rtd roDrcrihcd tto oo( .ri,t ra, &ftr.nd.l riSto

SbfiB h.H by Drfildc.! a l,r.rd of $c lEar
% Ctmc duinq thc

s.
No

PrGDotr'tlattc No. ofStarB.. 9toftot l $&rs..
I STC of l,iit I J000( tw,

Tot!l

N.sc or6c S6&fol&r A. tr Mrrri 31, ZlZt A. rt l&rrL 3q ZE2

- PrBlt at of lddr (9(Y. *ndd.lilB) I
150,0s 150,m

ofslBr€. Sh.rc GDiaI tt'rcd/ rulx.lS.il dl'inIl dr!

tP,l?7o77ti I
I

I

I

I
I
I
i
I

i

1

I
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1, O.hc.

A

a. The Company has not transrer.ed any amornt during the year to Geoeral / Cootingency Reseryes ltransfer during previous
year was t{ll)

b. Io Uoe lYlth ITFG 8, the cnlgufit of revaluLation r€serve as on April 1, 2015 has beer kept as s€parate item in other equaty.

lr.t
M.rch tt, Ulz

At .t
MrcL 3! 2I2tP.tticulera

s6J95 56,595
Gcncrd xc*oc
B2hi.. .s p.r hst Eiuncul6t a.ttr.6t

Lcss : Aouat onsfcrrcd o CO
Add: AltDuot TrrDsfdrEd &om So+hs Brhacc in &. strr€rrsrt of Pro& & L0+r

56,595 56J95Belaacc

Codol Rcrtrvc
Bchacc $ pr brt 6raocid sacrtcar

(4J6,E6,r84)

00,e69)

108

Proft furti.rc.!
06.. Coqrlh.o& Incoe (Artrhl g.h oa

<lrtroed bcoc& pU{
Add: Ttrnsflr ft6 Boou3 taaatf
Lss: TttnsfE o Booua rrcrrr
Adirstrut of ccngoa*izetira of PPE

.l.m(ttrt tr.rstr.ld to CO

Prior Yeer

Rrt ia.d E-drg'.
Bahoc. .! p.t U.t fdncial st t@r

Balrncc
Reveluedon Rcservc

a! F Lst 6ar.!i 5lrrffir.
Trrnsfcr to Gcnttrl rc*crvc

other (! b.
B.baca

$5n
Coatiagcocy Rcrcrc
Eahocc rs pcr hst Goerrid rums

.Ary odrcr &ogc (o bc spctifiod)

othcr (t, b.

43,521

43527

Boaur Rcrcrvc
B.ho.! rs pcr hst fu!.i.I rl.i.tElt
Arlr} Taasftr &m Rroiocd Btoiogs

Trrasfcr to Rcteiocd

Cbriag B.LD..

Totd 961 (4

Not.r to .ccomtr fot rbc Pcriod caded Mzrch 3t 2&13

Eoait rrclliaircd@govja

Adtl: Ditidenrls
Closirre B.Lncc

(457573u)

71,11e

(45697 _04o, 14.5686.1 841

Cbsias Bzl2rrcc 43527

c. Coouany ts carryng the CoourE€ncy rcsewe tom bl€ Ume. Treatcment of w'iBng off ttle Contialgenc, rEerve wlll be dm6
orce tia matte. is approved by U}e boad.



Notc. b .ccorrrr! for tt Pclioal GEd.d llrrci 3r,2@3
&qra rd r-,rrd@w.ia

20

Arc
M.t h 3t,2@3

ParticuLro A! rt
ItlEh 3t, 2022

Noa Currr
t. TcoIaoc
r Fmohalr
L Ero6 ori.t Fri.t

IL ![oiif,..Iir.r I o--'
r Ftoo [sir

- Ced C...k
- Ediry Ctldi Pr. sr'i*r
- P.diA CEdn P6t S&*r
-lP&gGpiu hood ra

b,F@Oliar
m Dc&E d Prrlm tr"lffrn-
IV. Dcpo.i!
V. Iarar & Advrrc Goo rdrcd F*,
VL LctgTcm M.""*- offio.cle Ot& i6
\'tr. Od.r lolrrs & rnerlG

TOTTIL

a.Itubqb
_ C-t, Crcr&
- HingCrldn Plc $qtr"ri.d
- Ph&BCdnP6. SI+'-a,
- 3uF's a+€i

b. Frm Otr .r

Currcar
Tctn Loars;

Vo*irg Clpiat L@o.:

e. Pru hrls
b. FloEodEt paniE.

t,13,37808

4,8,$2
t,13J7p00

158,462

," Frbo bant
b. Frur Odres

I!-. Dt&trd Ptyucar r:.Uir.a

L@rs rtp.7lble oo Dcrnaad:

lllatudti6Shorr Tclm ofhnnc. Lcesc Oblignions
Otlrct loaqs & edvenccs

D€posili

& .{dtnce 6orn rtLd ?at 6

Totel

i
I

f
f

I

I

I
I

f
f
;

o whec rrre cospoay lur bamwings tw bers a fin$d.l irstiioo, m rh beft of rco'ityofcsratlrsax I sdrdi3clGc 0E folhniry-

(r) $'hdher qua.t€dy 
'nr.'r'' 

Or s."tca,,ts ofoarqt rslqs 6hd by rh corpy uith bmrcr c finarcht inuitdoas lr IargEaD.rd witl tbc b6b of rooorAs, - fO qpffcaUfe

o) if n6'' sE ry of n'ficirrrtha ad 
'"rs!. of mr,lrid 6-,c,acils, if!ry b bc.dc@', dscrme t{a rpflicdilc

tvrrrc r qrproy is a dcdarod virfd d&hrr E any bart a 6rndd lndrratm q oh., r.rdE, 6[osir' &a.ib sdr bc 8r.n r
{a) rha of &chraim !3 witftl dcfdlrr- I'lor rLcclad as wllfrl dcfiutk Hoc,litr cqrsqduE ofbo*.r, hrvc fihd a law 5tltagri* $c cqnpasv $iidr a,. pu,dirr fo. disp*l d *r"." h,.t;.e" c;;;; ,lbiriry ,or fc darihd iotuEdio
O) Dlfrils ofdeflul* (tM &d Drtr. ofdceufts> Noadcdald ., 

',i,,ul 
dc&ultar. EorEwrf{r*or{}6 oft nt !h!" AGd.Le'$itrgridtbccorry!ry{aidr rEF,oogfad,PJ;t;;L";{'};;bdr..*ri*itigndcfadcrlib.tffimda,

@



Norcr to eccomls for 6e Pcdod cadcd M.!th 3r' ZIZI
fani} rtclfiruiad@ov.in

11,80,213
16,19,858
19,9{,520
19,77,5L3
7,m,33'

14,33,663
23,A2,457

1,49,753
1.13,32908

11,80,213
15.19.858
19,54,520
19,77,5r3
7,2O,33t

1.1,33.663
2a,a2,o57

LAg,753
1,13.37,908

l-rs: Assets Taken Over

- P.cklng Crcdit Pre Shlpmcnt
- Vlraya 8.nk
- UCO Bank

96,9$.0
3,7r,171.9
4,68,461,9

Llt 06,369.6

96,990.00
3,71,47t.49
4,68,46r.89

t ta,o6,359.6

1,13,37,9O8 1,13,37,9O4

Total

b lhe total lbulities to basls aloog t it,| lntercst anmmung b Rs,45.63,55,42,355/-ts payatie to @lso.tlum of sEven baoks and

UCO Bank io resped ot devolved LCS/Paddnq crEditt since 2008-{D.No conllfiladon was necelved from the ban}s.Yh€

company has calculated tfie lnter€st based m the hterest rates disdos€d ln ttleit DRT aPpllcation fil€d bY Uco bank and

consortium ot banks. Cash dedivshort term loao is as pe. the daim ln tte DRT(Debt Re€overy Ttibunal) applicauon liled by

coosoatium gf seven banks and U@ baok on 20.07.20!1.The aboye loan has beeo classified as NPA b), consortium banks and

UCO banlc The compaoy has created parl passu dlafge on the orrteot assets in iavoa of the banlG atrd also had s!.tendered

t E doormeots of trrynqv.He pr@erdes Stuat d at Chindws6 (3.239 h€ctat€s).BFdgi(5 act6) Skldapurd(2-2o ac.es) and

madikert (0.50 ases) tn favs of the Baol€.s. The consodum of baoks and UCO gank haYe fled cases separately against the

@ruary witll the DeDt Recovery T.tbunal. WherEin wit r .€ga.d to trcO bank rscorery €ase.DRT has passed an order

dtd,29,09.2015 for recovery of Rs.1,i18,18,29,854.7rl- ttoy{erer the company has challenged DiT o.der at DRAT.Che,rnal.The

banke6 hav€ also isslt€d nouc6 Uy's 13(2) of S€orluzauo.l and R€constuctloo of nnandal Assets and Enforcement of Seol ity

fnt8rcst AcL20o2.Funher bas€d o$ tfie above, the banl(els have Esued two Poss€ssion Notice ooe dt 26.10.2011 on the

Fa€tory Land ard Bllldlng located at Byadgi and anothe. dtu.11.20!1 on FaEtory Land and Buildhg lo.ated at

Chindrrara,Hadhfa kadesh.

c Cash Gredtt advance from dle bant are sesrrcd by partpasu dErges over the assets o, the company. The Coltsordum of
Leade6 has takeo ov€r the sFrbollc pffislon of the asets o[ the company durlng tlle year 20ll'12 and lnuat€d legeal

p.oce€dlgs agalnst tne company fot recovery of dues. Ihe hge.l pfoeed,ogs are peding betore tlle DRT.

Orhcc

P.rticulan
A. at

Mcrch 3L 20Zt
A!.t

March 3r,2tr22

Non Curtat
r) Bill Acc4urrcs
b) Tr.d.EFbLt

Othas
Totel

&trt
a) BiD Accqu*a
b) Tadc FqeHct
c) Odca

11,1t7 u,ll7

11,,111 u,ln

Trr& Fy.blr rq Micro, Sodl & Mcdiuo Ear.rpri... (MSIIIE) .r. to b. .Gponcd .Gpcrstcly on rh! f.cc of lhc Bahrr.. She.t

@
a Cash Credit

' Axis Bank
- Cana6 Eank
- tDBl Eank Ltd.

- strte Bank of lodia
- UCO 8.nk
- Unlon Bank of India
- Vljaya Bank

- Y6 Bank

a Tr.dr

Toul



I

Not r to .c.o!d$ for thc Pcdod cndcd Ifercb 3! 2O23

Eani! rtclliadtc@uv.in

Oustadiag for fo&wiag Fiodr froEdu. d.r. of p.yEcs

Palticul2rs Lca. rh6 !
ycar

1-2
yeatll

L3
!'ct13

6 IiSVE

(n) Odcrr

GD DislqEd du6 - ISME

(rg DispuEd dl,6 - Od.ts

22 Otts Fiarcirt Liebfiticr

P.nicularr
}letch 3\2,23

Ai .t ]!-.t
M.tc\3t\fr22

Adyrrc &oo orsmoca fo orc rtfrodrHc)
Crsorrc * Crcrlt @ "ar. e66d.blc)

; SccUty Ocpocit Prpbb - en vrnr idiustotot
- Ere.* Eoot d.grirr
F r!'loFr'dE
- fuAA[owroe
- Dtu o c4loyta oo aaqod ba*
- PlG.h,r6r of crnad &rrB
RteiEc..
- SICr cqlryrcr urbo
-Ild& Sdrt

Non Cgrrtat

Iiebiliti6

c. Odlct [rtditi6
- DAodE
- S.cutity DqrxiB

Totrl

q



q6

Arfuroc. &6 crsroar.r:
h Cr,.r@.n lt C&di!

fr*Eoql &ilcad
kE to. &ir.rlno & Proa.ari! n d
Ioa.Eta Eu.d hn d & 6 bcoeioS,

e In&rd EU.d r.d &rc (D b6osing,
Cu6t Mltdi. of LeS Tcrn Ecowigr
Otf,rr IrLlnb
- olttddrg Llnicr 6( 8oo& & ,Grvi., ,Ec.jycd
- Deo.n
- &cuiit, Dcpod.

: SGo!&, DrF& P.FU. - F&VO! Aqltrtocn.
-E -.c@.y d.pd.t

Eopbyta'dr:
- Pry & AlouG
- O&.r.rp.oi
- D6 !o.roplor..r e EurI b..L
- RFrq. of ..r'[ d L.vt3
- SfCr codoytcr ubo
- SfCr O6cta Arocitioo
- STCI SC/ST Eodqrtr Vd6rc Arso<btbo
-S.bry,.rig r.l-.
-Itdft$d.t
- t dlhEd S.bry
Pnoib PrFtL 6 Fo.y.rd Cdrad

L Ed*,Lrr/S-r..h.quc.

!1,7a2,952

7,610

$,78a952

Dlty Pry.bb
G.aat Rcp.yabb

v3n
lq9r8

*rn
10,918t ,r. [zbrri&r

1 rh' G'-t-lFIld LEt &a k6,29,oo,ooo/' tlcaav.c ts Eraae rqn GorGnt nc.! ga t xr. urd.r AstDE s.i.rnc tor.rards
aaaatlsaynarf of Sacaai Stcaldo.r unt a.a crf.d,', f pacfhg U,tt at Spka part, O$hdvra'. 

',E 
@opany has avdad acD.rc.do.C oEto.n ituty of 3f ui.r €906 Sdsi. Utc't by r.virg R, 1,2f.St,O5Oy'_ ,htb knpqdng dE ste.mtt!.Eaatloa nEchhadcs rrtara. axDat Otlodo,r to do t!i.s Ot BE val,. O, dlJty !av!d rt n dgri t€a'3 aatd f tnC Co.npanyfrr'd b 

'n'!t 
,rc qport ourc.dcn t b filDra to 9ay orsro.rl .ity abnc wfi ht!r!.t & Btr r.t d lst pr.rn $b GoErd uhc

Compa,ry h.3 ntr**tad a EFG bdld ot es" 3.766E @O/- b crato.ns aifio.taa. Tha cocaado.tal qrsto.n, (h,,ty .vaitad undc,
€PCG Sdsn of Rs,1.21.5r,05O/- .rld hbrt t p.yltic th..!o,r Rr,2,03,$,OrV- tDt of Rs.3,,t3,26,?r9l. EI|o*n und.r ottErLbiauaa,fb O.rnJ.tlcdo.t ,'qn tha orsto.n dapa.tnart parbhhg to tha abov! exDo.t ouh6ooa, b redcvad,@,$. will batak!. froah Ol.tD.llT axpart rtgadho trlaEnct to ba glyci lrld fu.thar couEa of ado.t wlt bc tlkan by the Company.

b &t rr.t hr.trl. oo O6rohrcd LC..ld prddrie @ l.heha.c.rucd rnd iruG tdic. Z0O*-IOI
h.tELar
- Adt Ea.tt
- c.or. 6.at 1.9t1,510 r,g8r,slo

- rD6t B.r* ud. 6'256.723 6,86,,23

- st t! E , ( of t,'.r. ''61''401 
1'6L'10l

- rrq) s.nk 5'173'3" 5'113,37'

-utu Ba*otlrxr. 3''2''305 3'724'3os

- YUar. E nr s'251'992 5'251'992

- Y.r E..rt 6,465,316 4a55,316

c th. drp..v rr.6 not rlcocnb.d th. ht .qr p.vbrc o.r tnc .bor! 10..6 no.n * t*^- #til13-r9. ,r.. ".*, Jilii,:g
b.lb.a ORT and co.i9.r.y b @tt stirt tha afa&ia of t t varfou, b..*rrs, tlE co.tao.drr.n oa ba.ltaG t|.3 6kr,r ovcr tha physLd
pcasdoi o, tfa .lsaft dlrltg t,ra ycar wltn &h oa I529.OS cto.ls wut furdrr ktarlat, oec'|s€a and d|.r!Gs atc as p.r thc

dcria.{ narre r6Euca, uiidr. SARfAEST Ad,2OO2. fro,n BE t/crr 2018-19, co,opoay h.3 not p.Dvidcd Lrlcftst m the abov. in

boots. CIca co.n9 y b aoaltaatiE tha dalria, Hovrcv!. tnc ...rE b dtsdo6ad h aoatdgaf,t Lb{ity.

Totrt

Noa.. ro.ccoi.t i. G. pcdod.ad.d M.r6 t ,2@,
Eo.it.dl!riE@ov&

7,630



Nd.. ao rcco.r! g. 6c p.d.d .!dcd M.r6 3r, U,?-E dd.fEir:d@ovlr

d L f''qrt o, ,o S.,o..qrry- th.. fr.i.,Om/- Srvt* O'.,r. d Wlq,i.av_rr. ttrrudJ t* Crrt !) - iCRr.{9,5o,o00/-I Gcrrv.r, h 6. F.r 2OO9rO .. i,,tE ,dc.-Asr* iC;;; vi*.,,c;il8{., T;,Ctn;l,talo.! a'd UE sE ha bar .cqrd E e...r, m.U" fape- i.aa*rg .,f , d(bpr;. Ho*v.r-dr;hr";cd|ltr*is r,t. For.d E 9ur (Ii hord rtd drc w-t e * rs.ua,rc,iy- rrt itrisr 
"n 

mr* rrlnrtn.rt i-i-liie-irrc p.,- thc tlrni oa ,nc trt f d*o!.6 b ,a d4rrtci, ;. ;* G ; b. ,lit,tdcd ir; ,,8 -E ;;frLqt|gty. th. grri rlett .i, &.E di nErn o, f&fpb.UiOAf- r!! ;; a*i ,rraa. Orr"n f.f*l.. ! ASIO! trR!P.l'.ba. -gdd.flrt.

c ns. 75,30,039/- !.! E'iD m.k*.t rad b, h,.Il... 
=dG 

for ,rd.rlrfhg dqrtd E .r.r9 tt E tgdo.r r! pan l|reb.f!,! d'. .o.,t th... crtr.a r! ..nrcd ,b.6 r, u. a-r a l -d ;r.6. rpFod rr t. t.hn nfilo.np.rt arrEtybriEotleoruradlrlusttmilpqr-pcnAmEitor,ry-rinn.' - -

2t

P.ntcrlLrr A. u M.rl lL26 At alt r&3\8zl

Eilruc. 5. BEglqlct Bcr.f,op--.r-r of lldFr L'rr
rd Rcri@ o.d..l h.lcf,!
LaSE iG rr'i6

To.rl

A noriia ir aqtbycr Ecrrfir
l+-cfl$FrL.E
hf&aar cl ta:fu
LdErio!rilll
cd,
Prtu.Xddat

Celrra

Orh.n

516r \m

c-;!!n.|.'p.tr--t D&acr o gaudr-+l-

B. OtLcr Provirioar

Otfcr,

-r
-

97

5r6E 1-92'



Nor.r lD.c@eoE &.|L. Psiod.od..l M.rrL 5L 2E
Ee*.rtlliai&@g@.id

2{ Orlc' tnbili.ict
,r, .. M:rc$ 3L All At.t$2,"h3\m2

N@ G.t nt
a AdrrG &hcrm.rt
L C,Ddo.r. rt Gr&
c. 06.r Lb.lirit

- Or!6D.Ir8 Lti&b 6. good, & t rri.E .t .iv.d
- Sdc Cre+r:
- Dcp.E s

- S.@irt D.grdtt
- Dctu hir Vr[lr*n eiP D.Ftlit Fit6lc
- E ro.rt mcl d.Fdtt
- f.r! LirHi.,

d Brsioarr*
- Co.pd{r o6.c 

^ednr 
(tIORr I

HORAdIl{.$
HOR Acaorot -olt.r.
fra * ofddir hehae iog Eila (-) *ro

Tot l

@
l0

2
2

EO

94
r51

11@
rq666
r13

62JdJ

r?,8a5

35J80

e575

2
25

29

,am
10,&6
r)v

64900

r?,84s

3sJm

ei75

r3
t37

a)
l0

&fit!a
a. Adrrnca frsr Grst@.rr
L Cu.roodr .r Ccdir
c 06.r lr&l i.r

- Ournladag &hlhit fa good. & t ryi.t tE liiEd
- SEL Cf.su.t
- lntaky 6. CSR
- Dcprlat
- S.orit, D!Fr.i!
- Hf€r.d fri. v.lunito Lo- DcFxir raf.bL
- E.I!..t efi., &po.il3
- BooL otnd'rft
- t.r.. ti.bd.t

<Lkritts
. Pro&lioo.l Ts
- Goo& & svictr Tu (GSI)
- $lcr Trx/ Vr!: rddcd Tzt
- Scrvir Trr
- to.@. Tu d.&Ecd d rar..
- Cotibrdr to Prorlior hrd
- catibu.ir to Eadot"..t Pgrbo Scnac - 95

- CorELrix to E ndor.r. Pco.in Fud olq
-olhco

Ochnld lico.na Grant In Aid
Gra .!cdvs, rorn VIIC !nd.r ASID€ SdE tF
aYaarad
t.as:ArutEaro.rtcr.!.ds Da9.!So.r
talt
Gra.* h Ald Recalvad undca IS1OE Saftcma -
O{lldawaf!
L!ss: Anratlrdoo brrdrds Dcg.rdtlioar- PE

Laas: tmo.6.tioi towardt Dep.ldat m-PtoPa.ty

t\n2 11,621Tor.l

P.nicrhtl

176



qq

N@. ro @@ 6. thr F.riod.rrr.rt ltrrrEl rL 2O3
Ea..'l aac1Indt!@ov.ir

. Grirk,r.dved hom \rIE ( VlsrEsvaalya lidetal fradc C.itrll ll'tdcr ASIDC SdE E ..ioundq Rr,f,20,@,00O/- Gatvld
irr E eo.t Pr!,mugo Ari! thc }!.r 2t06-07 ffi3 O|,}, ProcsEfrg CenE!-qad$. ]blr.rr.. ikng thc thc Er.rItaa F.r
ao gr..lts has bcco atuaH seEa th€ pMoi o, $dt asrtt lbr a.dr galrrt ataald aras baao bbt ovlr by $a
co.lrdl*.dn of Esrk& As the.e b,to d.dty h t lC ASID€ Sdrrnc ri E tfic [xoc.([r.urat h6 b bc rbiotivcd wh.n thc Eea $.t
tr Fcrld no.i &c gr.r* ts Ek!,l otr.' b, th. b.nl u0&r Are SIRFIBI Ad' d! qrT.iy b ca.ryrt! U!. srE .. Orr.rt
f.bey

b &t# UE Gr.rt h 
^E 

r!{dEl arur{ftg b R+ O29,00,00ry- (ltrftg iE yr& 20118-09, lr St .r! SEG.IE Odl 9aa,rr th.
qnpany hs diqdsad darEat oar dr rra.lG f!. iikh g.ltlB s!'t.td\rd * t{tv rEdrod !d ha rldrcad ttc gtla
frDaD $e gr-a ts.Hffartr 4!t'rg th drc Fallidat l.a* m gralt' h.5 ba.o aft &ad *tc tna Doaaasdoi d idr arE ts lb.

adr orrl* rr.dLd haa ballr tak n o*a by daa colrso.ltum d 6s{6.to BrcG ts m ahrit, h drc A5IO€ SdrdrE aa b tta
FoaG.r! rh.t h.6 to b.lblo*lil rdEn t,te cct th* ts prErcd ftqn tlrc gre B t b. cirlr !y dE bmk t'd.ruE S RF EI
Ad. thc co.irary E 6ry&rg t E s'|c .3 Ont!.ta Ltlty

II
t

t



STCL LAD
C'IN: tE5u0KAr982GOl00s0l3

Nof0/L II M.i!, 30ri Oor., ?.t Btoct(, J'valeger, BcaS:lum 560070

Nor.s .o .c.ou!6 fo. ab. YGa' Gn&d Mtrci 3l' 2OZ!

Eorit ...rU!ii"d€gov itr

5 B.e.r c F.od

26 O.trGr lrcoac

Ended
M^'ch3l,NzzIthrci NZ3

Ycar Ea&d

I {cl!ane. 0t,ctrarion6- f .iss
- Oo Busitr.sr -{is<.i.dr ,tc.ont

Ery(xr (R.ccie.bL)
I[|pGl PrFNas)

- Oo STC, Actoutr!
rixpd (R.icie.tiL)
Iq'o.t lhF$'l^)

Discorlit 6 fcr,?.d @atirct
Reimbuaerrst oI Erpon fasscs

Rciorburscsx'rt of knPott Locrcr

Reiel,lrrirrDcrrl (}f DooEsri l,os5.t

Chimr:
!'rqo GorL oflodL
Frsn it1te Go$.
l.rora Insuarxc rgcrkLs

Froo Can't. dcpartntcrtr
l.'mm S I S

l.'rO.n burio.ss 2ssoci2t('3

Othct drirns
Dcsporch nxxrt' caroed

Rciobotrcocar of Custmu Dury
Pnoiuo r,n F-riEr Scrips,/lq)ort Litoac
O Er'lrr& lnaoirE

Inrcr Br.n h Stocl

Srtcl

Othd op.dtirg rdcrut

t!.pct
Irnpo(tld Goo&

Crsh erlirrarce /nbcittl
Flt!fit ai.ily

Totrl E

PrnicuLr3
Ycer Er&d

Mlrct 31 2l)21

Yc., Esd.d
\[r!ch 3:t',2fi2

(.) hr..l r incooc-
,\drlltrcc k F:Inphtc
l,en o subrirlierics

Inrer Capoatc l)rprxia
]'crm Dc?orir Wuh Beots & itr sshsidierit :

- D.I,odC plclgcd / uqrcrli'o r m.rrgin rnoocl

- O*Er D+diG
'l'errn Dcpcits Mth f.Is & its sub,sidiaricsr

lotcrcJt oo hvcitlra-ntr
lacom Trr Rcfuds
lrlcrl'a oa'I'rT de liDnac/,\3soailtci :

- Irn r$t oa PcFc /f:PC
- 06.r Srn PCFC / HPC

Odt.r IrrE(&o€ol! int€rEst

l l.rl

Sub Tot.l leo t 343

1,9.r7



Not t @ .ccosd! fot rhe Ycer cadcd Merch 3l' 20il,

Eoii! IclJiaittd@gov'io

(b) Irtircclrncour iacoocr
Divilcad iococ-orhcn (gR'(s)

*:curity Dtlos'its fodcited 1,1

06cr l\fircelhaec locor*
Rcrt fnrm

a r*-r Bot trr:cizcrl oct Fi$d d'Pcit r'Golllt rod are adnirg lo ptoYilc iti'lrn "ni5"ict" 
H.oc. b dE

rblcoeofiof@tbo n"-url,..uffifr il *ff,-tioe*brcdoa26rrsr+<tcd l7th

Inr&iErtrerdofR5,&fl}Cmerrrpsrcdio&roruofsTCl.sldcbcrrdancrrcltltyr}cprEbcfutcitycivil
corn Bolgplo{cSfCL lu'l Otd tbit#;;Dtet tna tno *titg tt" ""nolt" +p"l E d bf ft! prtly

rprin* rtirsl rrr.rd rar dl"d!s.d- ;;;L fo 1s,8.fr, crort w.! cndnrcd br tbc ooquy' Btttds c
b ffi#; ;; ;* *r l*ffig3[{$# ffiffi,}flt*ottio of oar dcdirg dvo'tc &' trr

HH;';* #'; nutcr L pcrxliog bclorc tf{h coutt of K'dEt'"

.\pdl2o23.

n Cn tol ItI.tc.iab coosurncd

Sub

ftodl

Rcnlel iacomc-_
nrc.iwd &odr h!-q,l ProP'(Y

lot
Sub

Iend & Dw&Pcat ol6ce

Pqc<q ar/Iiuridf ur
Go,rod R.rf
Elcdtkirf &V{6 cbr4cs

Ratrr rrd Tart.
Iodrt.oE P&dioio
.\ghnnds Ctttglt

lcr ProPcrtyrclrtcdLcss: Exp.n3.t
dEr4@5%

Sub Totd

rcntel iocomc
80,000

Brd Dcbts Rtuwcrl
Olfr.--l" *.t tg. otb€rfE c@diryiutlt

Tad. t aiPt!
ioc of Dcfcaed coPLrye dnoccl

(d) Othcr Rcccips:-

Ilisc. non

of Defeacd
Sub Tor.l

Tord

Ycer Eodcd Mrrch
2WMerch 20L,

Yc.r EtrdGd
Pzrriculai

bohnce of nutcrid

Pulth^ser .ordc drniog &c Ycer

Ckn E b.hrlcc of dtctUl

TOTAL

,t

- 
so,ooo

- 
flJlq



Nora, lo .ccoool. fo( ttc YG.r .!d.C lll,th 3L aIE
Eod! rtc!.lioiG@gov.ir

28

29
Yczr Endd

M.I.t 3L 2021

YG., Eodad M.!ct
t\t2

Fiait d Goodt
drc \inaiog of Y.tt

()

Saodr-Ir-f..dc
thc bcgiroi{ ofYcrt

: tu 6c cad ofYcer

Chrag.r io lavcrrory

P.rticuL'r
Yc.r Eldcd

lrLrcf rt 2!2!
YG.r Edld M.r.i

t\M,

Iq.t hftf.r.

lot r B.E I S.odxlt t,.
Fr.i8b -rod

-xd
-U.tir.

&!iCt Rciahut' iErlr
Erciic Dutt

l:--r-,g! &r.ru.rim Lr. :

- Oi 8rlirr. A-Eittc" A<.oon

li{'dr (R.cdr.blc)
lAo.r Pryrrs)

- On STCr :tccola
S*at (Lcdrt5L)
lqod Pryrtf.t)

Praiaofarrdom
lo$arE - C.rE t

- Nnilr
-sdfioorc

r.t-. [\ry
Cldig tlodlE,fttr ft!, Po.t & O6.t GtBE
Dcouqr
ho..r&tCfqE
Proin/Crmirin o Eliu Scri

Sla Trr,/ $rrtrrg. o S.Lt T.IA'.{T
Goo& & rbri.c'I.t (Cs-D

Onri/Ardurc Trr f,ti cacar
Tord

@

(B)



-

NGloaaco.r. &rrt Y..r.ad.d M.rO lL 2dl,
EoiiL i.fhiEd@Sorir

v)

PrniclLr. Yar Erdcd
M.r!b rt rzt

Y..r E d.{ X.r6
3\n2,

l(.) l.-!,..rd6 o Sl.t& raEr.t
llidrd-lndAl-,-Erdoar of cud btt
P,daor of Sgry latt
t ilE i! R.nr
Plorilcar tud
Eddqc., FrirE r.tc 95 (BPS 95

F!6.iEG [4..d F.,
Wefr 8.,rp.!.i

- l|.d.l EtP.nG a i!B&.qlo'E prD)
- M.fd E+c a'!t"&.AloFa (llq
- frrrdtl E+au o aird cqL'G.r pPq
- L.d. E$r€ o Ei.d.qlotGr. 0ID,
. LlGlc{ tie.as 6 A.d.dJ Ee-.t
' | -g S.tti. A*ld indrEB i 6. iE of tdi.lEr
-O*.n

GdEi,
k*.o.Ic)
V&ayaiqbo.i
CrGt S.rri. Ca.8L nd HP!.p.orlE
Qqriacllmotc o rafr

qta

9t5

l0!

alr

7,{85

8r5

0rtD

901

Sub Tohl t0027 7J52t-
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b) Dihted EpS

52 Asseg

Notee to Accouats fot rhc ycar eaded Maich 3I" 202,

T ,Ti:H 
t tcspect of Indiaa Accountiqg staaded (ad ASp3 ,rEa,,dngs per share(Eps)*

The eamings aod weiehted avc
follows: 

erage numbcr of ordiaary sha.tes used in the calculation of basic EpS is as

Aoouat Io

Amount Iu

51

as

ShareVdrrcFece Pet

t[e
(loss) fot the y*\ to the -1086, 208.46 71179276.

basic
nurrrberavemge of shatesodiaary

the ofpurPos€
PCI shzte(B)

I
1

Basic EPS

-72.41
47 4.53

Ptofit for the0*s) Ye, atuibutable to t[e
the -1086t 7t,179,27 6.74

basic
numberavetrge of sharesordinary

the of 150,
1

EPS
-72.41 474.53

No. of Shates
I

1rccognised at the end
G' not

paiod.

otr-cuEeot

Firu.ocial Assets

STCLLTD

riffi ""0 "'+tred avetage nuaber of otdinary sha:cs used ia tre carcuration of D,uted EpS is

camings



@
Utnited

U8511OKAT9E2GOIO(E(n3
to Accounts fqr the r...r end€d M.rdt 3! 2923

sil Appovel of flnendel.t tsdsrtr
IhE finqEhl itaE6.nb b yet io h lp,pmv€d by ttr boed ofdlrtcforr

SE In 
-thc 

optrior od th. Malr.geotd, rhe crultr* A!!d+ f,qnt & Advars herc a valc dr Elkltidr tn th.odin.ry cqlse of buriaess .t f!.!r €qu.l b the orqnrt rt wtrth O,." aa * tr thc gthntc Slnt md...rssary pru!'blo. hr! b€en ludein the caei wtErtu tr stidad i a.rtnf
55 Ar fu', provtsior for douhfur d.ue has atc.dy b*r o,.de n! de Fa&ur yerrs, ,o ftarhcr hil* t trodr ir

'"cogned' The anq,.tc rilt be rc.ognlzed * hcoE c h trr" ,-; ; *d *.i""ry ; ;["rd"rr';;tinrerert prlrsbb to consottiuur of bantcs-and u@ n "r iri u. G"J'hom the tulin'r .lsoceb b rtoaO}e oedit frilit!= were povided.

58 
' 

cases wlsr rhe compony har nad.e prw,,irn for DuohfuI rEt+ no furtE inbEt / sdde.rt lr.,g,r dprofit .rc re ognizEd after they have been ,-*rc_. ;;;tf"l-il;';r6er beiog d*ffr{ c a-,id,r l.T 
_," 

o,,s...*.; d"-ffi;Hffi mrffiprwbiqtr.rt rude, O,y.n- fle nU,.eifr*Oti.fi=-r*ffif !r F book+ thr tder€c / rddiEon ltrl.rtio of pr!fir will b. rccognbcd an -ch brds.

t 
ffimt;ffirf;*'* "t!,*t'.3ea?dirB 1r d6teer rwrucof rhe corpory or

50 F4uIEs in Finarrial **.'rO t:=1mundd oS b thc rarcet ruF. lrd FevioqryerE figutcr llr!,? 6Genregqrped. rtrrtzrrged wlEEvtr nceiry b..t dr_, a_,p"abr.;A fiEe .{ ttE orlEnl y.qb 6gsrB

51 No loons r,Eexbrded b prD'lokr, rehtEd F.d.4 KsJ, n| ttagEi.,,r€rson, ordiEcio!!

5l Balss in the accu[rt of Trrd. Rceivrhtes, Tradc pafabter, otlrer futbrs,D€pclE rrrd Eti{D.rd BurhfsrAsscises il€ urEle( l rg.fkro .rd no co'l6rdtrti6t .ne tEen ed ltalnst thc afottc.id t hfttr.

', 
Tlre coopany has ffhd a dvfl surt il 

1a. 
agaust M/a.Rgrh spicrs for bcach of contnct on suppry of chinie, bM/s*erala Sue Civil S.ppli,et Corporatioi 

.rrrd: i""r, q h"i ;pp&, 
-*rr*", 

on* ff. .,g ftt CoEt hrspassed a deo,ee in favour of rhe Courgary dtuctng 
'riRd.h 

S;;; ;puy Rs3OIrl,S6Ol- wi'r intslt r O 9:p3 [fioEr th' drb of guit i'e" lune 1i9{ b 6u rd-i-r ;-fri'}irilg erSulr ?olr. Th. d€qe Drsed inf.wur of rhe conprny har been ha,rsf€ned !o crry ch,l d;-1j";'M,1i",.ffi f." ;;:E [r.ar .^



of struck of cornpany

comPany

NILitruck off coml,any

transactions

March
with

lgv
62 Rdatiorshtp with Ehuck oficoErpanies

ML
53 The Company does ,rot hold arrv

mTlffir^liffi il[H,H *t **r*t ****,**, *
64 The company has registered the charges with the ROC within the statubry period.

"ffi :fr f#l1ilffi xsHffiffi ffi fl :I;.ff;ffi :,?:,JJrffi *T31:
65 Conpany has not borowed or te

uo..o'r"a mor*y ailJ#;#:ffifff during ale fina,*ial year. Hen€€ stah6 of qtilisation of the

March
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{rl
STCL LTD

Compliance of lntemal Financ{al Control for the year ended 31.03.2023
ANNEXURE -XX

S.No. INTERNAL CONIROL CO ruED
(YEs/I{O)

REIIARIGI FOR 1{O}I

@MPLIANCE
1 Aocoltnls haw been as the acDounting pdicy 2022-23 Y€s

2
AI sccountng standard (lrd.As)as nolitied by mfllsdry ot coDorate
affairs have been comolied with while Drepa,ing the fmncid statsrneats.

Yes

AI instudlofls and cirqrlaB is$ed fto(tl tm6 to lirns by FEA corporats
accow s dMsion have been cootplied with.

Yqs

1
traosactio{E havo b€eo accorrnled for acolratdy ard faily

lhe finsncid statemenb dudrg lhe reporting pedod.
Yes

5
Atr eceipts and expendifure of 0te Gonpany ala being made wi[I lh€
auftorization ol the mamqerriert ot the Conoanv.

Yes

TrsrEacuoos atE r8cod€d !o fditata prBpara$on of finardd stale'rEnB
in aedaneo uith lerEra[y @ed accDunling prirxrples.

7

ADcom&rg rBcoRls i.e. boo&3 of a@unt3 as defned ni secdon (2X13)

ard s€clion 128 ot tle odnpaniss aci 2013 b mattalrt€d and k€d h
safe qjslodv.

Yes

8 Detsils o, haud taken place turing the teroning pedod . Yes

9
Detans 0f prcyenlbn a &rEly detedirn of unauftdized ac{risitioo, us€
or dspoelllxr of lho co.nparvs assats to( lho r€oodino Briod.

10

FUed ssseB rEgt 6r hG b€en mdr atmd as pcr fle Companfr Acl,
20i3. Al ttE Gds har€ been aooow ed f6 tr{h a p.olEr looatbn and
identifcatlr ol e€€h assat wt'lh quantilaltve detals.

No

11

Comdanc€s of a[ statuto,y Gqr&ernents ol l s & ]egublions rel8ling
to lncoma Tex, GSf, Selos Ta:q VAT, Custo.n, Ssrvica Tar WCT eta
applicable to tie coflipany haye beer dons lor Elo repodirE period.

Ye3, erepl to lhe
extent rspoded kr

fnancials, rDtes to

12
Data Seomly, hlesnly & Aocess Rights h Eny accour ing system k
being efedively mai anled aq per C.O. guid€&l6, No

Efieclivene$ ot irtemal finaocial cood in existence. No

14

Proper recc& of ornod, @ged kxsnlory ,B behg ,tde|cd.
Systern ot plrysical yerifcalim and r"oorxifatin r,dl bodcs of acaou A
iB vdrstim i9 in dace with uoDer effedn orEss,

NA

t5

eooDliloe oIMAC Dkedions :

Yesf. Prepaid e)eerE€ havo be€n dsss'fied on proratB maltlrty barls as

lef cjr.r-{a dd. 18-09-20'17 b$ed bv F&A (CorDorate Alca Div-l

2. A! hcqne & Eeer}s€s d ary r|aterial ydue q ot r€drrbfg natwe
sh8f, b€ r6cor.ied by rotrthg tkutgfi partes acEomt a noa &edy h trls
respectivs hsa.b. (re{Ck m. STCIAry473i201t16 dd. 15.012016)

Yes

asseMlat*lilhs tbf outstanditE lor 3 years & aloi/s haYg b€€{t
reviewed and necessary etfeds have beer given in t}le a/cs. (rct Ck rp,

1S
Yes

16 ofier Mater to be related lo intemal linancial control No

3

6 Y€s

Y€s

13

i
I

I

I

J

I

.l
I

I
l

i



DETAILS OF FRAUD FROM 0{.04.2022 TO 3t .03.2023

ANNEXURE XXI

S.No. P.dcuL.r ot Fraud llodcod Amount lnvoh,rd in
,R. I Reoarks, Action taksn

NotApplicable
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6h

STCL LTD
A COMPOSTTTON OF EXPORTS 2022-23

ANNEXURE x)O/I

F.O.B
Commodity Country Quantjty

Sale'

NOT APPLICABTE

Total

B. COMPOSITION OF IMPORTS 2022-23

Value ll
CommodiV Country Quantity

&TotalNote valueSale matchshouH wiut Sale as disclos€d in nole no. 25

-

')

c.t.F Sale'

Total



STC1 LTD
IIFORIATIOII ON SfR FOR IXE YE R ENOED !I.03-a)23 1.6+

a!!gg8Ers4qJ"*

hrtEE'll.d:

clir!!..d r@u66 :r!&r..rt ti.fr:

oti.. anEb'..t'N :

NO. OF COraSt tr NtS
EXPENI'TLNE O}I CONSUIIANTS NCLI'OING INCIOET{IALI|
PBOFESSIOIiAL FEES
ibc I s.9-& Lin of cdr$nra. yial Nsra I 4.E .., rad,r or sdY.!. I Fc.. ,n , !. e3d!d.

r{r. of crsEs BY src
v ltE t,toE8 uflorTlo{, ARgrR^norl

OF
v ttE t 'I)ER uItc,AIOl{r aRltTRAl]ON
i FEES PAD oklrc T[€ YEAR

z.llliD r,rruGErEiar
i6r !IREAN so. METERS

mT&ffidEm oocta.ENrs 
^R€ 

|tr ta4lrE oF Tl€ $c
sTcr.EGAt

RErI INI}IG tANO LT'RINGTAXEN BYSIC TO

^^EA 
I,NOER ENCROC' TE:IYT

UI{OER IITIGATIOII
TrI GATON {rStRrCt COURI

cotnfffi
60. YE Rsrem T}€ TAITER IS T',AIOER UTGAIION .STjPREUE COuBt

!. coRPoRAtE SOClAl RESPOT,ISIBIUTY ICSR'
csR

Aclu^!ffinJcLEREo

LOtl
im-ATTl€ g€GrM{rrG oF ffi IEAR
iffiEEitr6ffirHEYata

YEAi

ffiffico{vEi-TED lNraEot,rlY

UNO€R

TOWIISI{P IAINTEMI{CE

}ITEIIEST

9 NET
mMfumEsPRd\Io€aro M.,u8€R or EIToYEES
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STCLLimited

(ANNEruRE -ffiID

COMPLIANCE CERTIFICATE

certtfH $at the Audfted Flnancial Results for the year ended otr 31.03.2023 do not contaln arry

fabe or mbleadtrB sEtemeflB or fuuret 8nd do nd omtt any materlal fact drklr may mate the

statemcnts d fgrms ccrtalned thereln dshadh3;

@



qrftq ffieit 3ft Atlt fr{rq
roftlsro qrFrF{r ffiqn or orqkq. tfllqlq

INDIAN AUDIT AND ACCOUNTS DEPARTMENT
OFFICE OF THE DIRECTOR GENERAL
OF COMMERCIAL AUDIT, HYDERABADE{iqqqi

Encli As above

No.: DGCA,/A/c/Deskl 2O22-23lS1cLl L.62/ LSL

To

shri N. Lakshmipathy,
General Manager,

STCI Limited,
"Chandrodaya", No. 1011

2d Main Road, 3oth cross,
7s Block, Jayanagar,

Bengaluru-560070

Sub: - Comments ol the C&AG of lndia under Section 143(6xbl of the companles Act,

2013 on the accounts of SICI timited for the year ended on 31 March Z0Z3

5ir,

l fonrrard herewith the'Nil Comments' Certificate of Comptroller and Auditor

General of lndia under section 143(6)(b) of the Companies Act, 2013 on the accounts of

STCL limited for the year ended on 31 March 2023

3. The date of forwarding the Annual Report and Annual Accounts of the Company

together with Auditors' Report and comments of the Comptroller and Auditor General of
lndia to the Central Government for being placed before the Parliament may please be

intimated.

4. Ten copies of the Annual Report for the year 2022-23 may please be furnished in due

course.

5. The receipt of this letter along with the enclosures may please be acknowledged.

11.(
Yours faithfully,

M. S. SubrahmanyamI
Director General

T6r&sr6'r{ 6r orqks cftrt, ds,qE, tEsrm - soo oo+.

A.G.'s office Comple& Saifabad, Hyderabad - 500 004.

e-mail : pdcahyderabad@cag,gov.ln

FAX :04c23231318
Phone : 040-23235131, 04G23239887

28 November 2023

2. The date of placing the comments along with Annual Accounts and Auditors' Report

before the shareholders of the Company may please be intimated and a copy of the
proceedings of the meeting may be furnished.



6t
COMMENTS OF THE COMPTROI.I.ER AND AUDITOR GENERAT OT INOIA UNDER SECTION

143(6)(bl OF THE COMPANTES ACr, 2013 ON THE FlNANclAt STATEMENTS OF STCL

TIMITED FOR THE YEAR ENDED 31 MARCH 2023

The preparation of financial statements of STCL [imited for the year ended 31 March

2023 in accordance with the financial reporting framework prescribed under the Companies

Act,2013 (Act) is the responsibility of the management of the company. The Statutory

Auditors appointed by the Comptroller and Auditor General of lndia under section 139 (5) of

the Act are responsible for expressing opinion on the financial statements under Section 143

of the Act based on independent audit in accordance with the Standards on Auditing

prescribed under Section 143(10) of the Act. This is stated to have been done by them vide

their Audit Report dated 02 August 2023.

l, on behalf of the Comptroller and Auditor General of lndia, have conducted a

supplementary audit of the financial statements of STCI- Limited for the year ended 31

March 2023 under Section 143(6)(a) of the Act. This supplementary audit has been carried

out independently without access to the working papers of the Statutory Auditors and is

limited primarily to inquiries of the Statutory Auditors and Company personnel and a

selective examination of some ofthe accountinE records.

On the basis of my supplementary audi! nothing significant has come to my

knowledge which would give rise to any comment upon or supplement to Statutory

Auditors' report under section 143(5)(b) of the Act.

For and on behalf ofthe
Comptroller and Auditor General of lndia

I f fu;.^^,.*'**'
(M. S. Subrahmanyaml

Director 6eneral of commercial Audit
Hyderabad

Place: Hyderabad

Date: 28 November 2023



Form No: MGT-ll
Proxy Form

[Pursuant to Section 105(6) ofthe Companies Act, 2013 and rule l9(3) ofthe Companies (Management and
Administration) Rules, 201 4l

CIN: U85 I I OKA 1982GOI005013

Name of the Company: STCL Limited
Registered Office : No.l0/1,II Main,3Oth Cross,Ts Block, Jayanagaq Bangalore - 560 070

Name of the member (s)

Registered Address

E-Mail Id

Folio No.

I/We, being the member (s) of .. .. .... . shares ofthe above named Company, hereby appoint

l. Name :

Address:

E-mail Id:

Signature :.,........................, or failing him

2. Name :

Address :

E-mail Id :

Signature : or failing him

3. Name :

Address :

E-mail Id:

Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 38ft Annual General

meeting of the Company, to be held on the 29 th day of September 2021 at 3.00 p.m. through Video
Conference and at any adjoumment thereof in respect ofsuch resolutions as are indicated below:

onal

20......
Affix

Revenue

Stamp

Si re of Proxy holder(s)
Note : This form of proxy, in order to be effective, should be duly comp and deposited at the

Resolution Number For Against

l. Adoption ofAnnual Accounts for the year 2020-21

2. Fixing of Auditors' Remuneration

Registered Office of the Company, not less than 48 hours before the commencement of the Meeting,

Signed this day of....,.......

Sigrature of shareholder


