BUSINESS STANDARD —11.11.2022

THE STATE TRADING CORPORATION OF INDIA LIMITED [ I

{CIN : L74899DL1956G0i002674) Aﬁi;;%omv
Regd. Office: Jawahar Vyapar Bhawan. 1 Tolstoy Marg. New Delhi-110001 Website : www.stclimited.co.in

Statement of Financial Results for the Quarter ended September 30, 2022

(% in Lakhs)
Si. Parlicutars STANDALONE CONSOLIDATED
No. Quarter ended Hall year ended Year ended Quarier ended Hall year ended Year ended
30.09.2022 [ 30.09.2021 [ 30.06.2022 | 30.09.2022 j 30.09.2021 | 31.03:2022 | 30.09.2022 | 30.08.2021 | 30.06.2022 | 30.08.2022 | 30.09.2021 | 31.03.2022
Unaudited Unaudited Audited Unaudited Unaudited Audited
1 | Total income from operations + - = - - - - - - . - -
2 |Net Profit /(Loss) for the period (before tax, #66.68 844.33 839.02 1,705.70 653.35 2,230.20 843.18 813.61 820.65 1,663.83 602.64 2,946.11
exceptional andlor Extraordinary items) :
3 |Net Profit /(Loss) for the period before tax (after 816.17| (7,745.08) 788.65 1,504.82 {7,983.51) (4,859.73) 792.67 (7,775.80) 770.28 1,562.95 (8,034.22) (4,143.82)
Exceptional and/or Extraordinary items)
4 |Net Profit /{Loss) for the period after tax (after 816.17 (7,745.08) 788.65 1,604.82 (7,983.51) (9,396.68) 79267 | (7,775.80) 770.28 1,562.95 | (8,034.22) (8,684.88)
Exceptional and/or Extraordinary items)
5 |Total comprehensive income for the period 816.17| (7,745.08) 788.65 1,604.82 | {7,98351) (8,837.48) 792.67 (7,775.80) 710.28 156295 | (8,034.22) (8,125.68)

[comprising Profit/ (Loss) for the period (after Tax)
and other comprehensive income (after tax)

6 |Equity Share Capital 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00 6,000.00

7 |Other Equity excluding Revaluation Reserves - - (112,612.59) | (113,363.44) | (114,217.40) - - (968,515.08) | (569,986.57) | (569,928.03)

8 |Eaming per share (of Rs. 10/- each)
(for continuing and discontinued operations)

{not Annualized) ;

{a) Basic (in Rupees) 1.36 {12.91) 131 267 (13.31) (14.73) 1.32 {12.96) 1.28 2.60 (13.39) (13.54)

(b) Diluted (in Rupees) 1.36 (12.91) 131 2.67 {13.31) (1a.13) 1.32 {12.95) 1.28 260 (1339) (1354)
Notes:

1) These Financial resufts have been prepared in accordance with the accounting policy on a non-going concem basis passed by the Board in it's 641 Meeting held on 03.08.2021.

2) The financial results for the half-year ended 30th September 2022 were reviewed by the Audit Committee on 09.11.2022 and approved by the Board of Directors in its meeting held on 09.11.2022.

3) In view of the default by the company in paying due interest amount to the banks, STC was declared NPA in 2018. The lender banks have initiated DRT proceedings against the company. The communication received from lender banks
on which STC obtained opinion from legai counsel, has accaurdingly, been sent vide letter dated 13.09.2022 to Moc for further advice. . .

4) Trade receivables against which dispute/iegal procsedings are under process, have been considered as “High Significant increase in credit risk”. Being subjudice no impairment consider at this stage, as it may effect the STC's claim.
However, in this regard an appropriate opinion will be sought.

5) With a view to obtain updated demand as on date, STC officials visited L&DO on 18.05.2022 in connection with outstanding demand of Rs.132.83 crore raised by L&DO till 2018, wherein, L&D asked to send written reguest seeking
the same. In addition, L&DO stated that assessment with regard to raising such demand they have their own parameters. STC vide letier dated 20.05.2022 and 22.06.2022, has requested L&D to give the updated liability as on date
towards JVB, the reply from L&DOQ is yet to be received. In addifion, department of commerce vide letter dated 13.07.2022, has also tzken up the issue with L&DO. The reply from L&DO is yet 1o be received. -

6) Based on Accounting Policy on a nan-going concern basis w.e.f 01.04.2021 all the assets previously grouped under Proparty, Plant and Equipment, Capital Work-in-progess, Investment Property & intangible Assets are now transferred
to “Non-Current Assets held for disposal™ and are shown at Carrying Values as on 31.03.2021. Further, consequant to the adoption of accounting poiicy on non-going concern basis in FY 2021-22, Valiation for immovable assets will
be conducted during FY-2022-23,

7) The company is not carrying out any business activity and the manpower of STC has also been reduced significantly due fo implementation of VRS In pursuance of the directions of Administrative Miristry and at present post of CMD,
DIR(M) & DIR(P) in'STC are lying vacant, conseauently there js no management in STCL also, Due to which difficulties are being faced by the company in completing various administrative task / functional requirements. This is in the
?owlt:cll‘ge ?;rhggrcll 52’1}3 a:;mthgr Stake holders, STCL auditor is not signing the Annual Accourts for the FY-2021-22 and quarterly accounts for the petiod ended 30,06.2022. Accordingly unaudited accounts submitted by 6M-STCL have

ean taken !

8) Figures for the quafter ended 30th September 2022 are the balancing figures between the figures in respect of half year ended September 22 and the published figures of quarter ended June 22.

9) Figures of the previous period have been recasted / reclassified to make them comparable with those of the current period wherever necessary.

As per our report of even date aitached

By the orders of the Board of Diractors

For Tiwarl & Associales
Chartered Accountants Sd/- Sd/- - Sd/- Sd/-
Firm Reg. No. 002870N (CA. Sandeep Sandill) (K.K. Gupta) (S. K. Chawla) (B.S. Rao)
Partner Director Finance MMTC, Independent Director CFO
M. No. 085747 Additional Charge of STC DIN -09400987
DIN -08751137
Place: New Delhl

Date: 09.11.2022
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