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THE STATE TRADING CORPORATION OF INDIA LIMITED
(INTERNAL AUDIT DIVISION)

CIRCULAR NO.2

No: STC/IAD/CIRCULARS/2016-17 27" February, 2017

SUB: Compliance to the directions of MAC

A The Internal Auditors of the Company in its Audit Report have observed that:-
a} There are delays in bocking of Expenses.

b) Some expenditures which are material and of recurring nature have not been
recorded by routing through Party’s Accounts and were treated directly into
expense head account.

2. While considering the Internal Audit Report, MAC has directed that:

a) All Divisicnal Heads at C.O., and Branches to certify to Internal Audit Division
every month that no unpaid bills are pending with them on the last day of the
month for more than 10 days.

b) Divisions at C.O./Branches to submit quarterly compliance report to Central
Accounts with respect to Point 1 (b) as mentioned above.

All Divisions at C.O./Branches to ensure compliances as mentioned above and
submit enclosed monthly certificate to Internal Audit Division in rfo Point 2 (a)
and enclosed quarterly compliance report to Central Accounts in rfo Point 2 (b).

This is issued with approval of the Competent Authority.

Hindi version is being issued separately. fjg—%f\wy?fﬂﬁ
s AT

(RITU ARORA)
CS & GM (lA)
To: CGMs/GMs/Divisional Head at CO,
BMs/SBMs/HOFs at Branches

Copyto. - CMD
- All Directors
CcvO



Division/ Branch----=-=---

(To be submitted upto 7" of the next month)

Date---------
This is to certify thatason ... ................. (last day of the month) no bills for the
ot of oo . 20.... are pending for payment for more than 10

days.

Division Head, C.O./ Branch Manager

GM-Internal Audit, C.0.




Division/ Branch----------

(To be submitted upto 7™ of the next month of the end of the quarter)

This is to certify that during guarter ended-————-——-- expenses which are
material and of recurring nature had been recorded by routing through Party's
Accounts and were not treated directly into expense head account.

GM-F, JGM-F, DGM-F, at C.0O.
/ Branch Manager

JGM-F,Central Accounts, C.O.
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